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FINAL VERSION APPROVED BY THE ISSUER  

The Issuer accepts responsibility for this unsigned document in PDF format dated on the date mentioned 

below that is the final version of the Final Terms relating to the Securities described herein. 

FINAL TERMS FOR CERTIFICATES 

FINAL TERMS DATED 6 AUGUST 2026 

BNP Paribas Issuance B.V.  

 (incorporated in The Netherlands) 

(as Issuer) 

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48 

BNP Paribas 

(incorporated in France) 

(as Guarantor) 

Legal entity identifier (LEI): R0MUWSFPU8MPRO8K5P83 

Up to 5,000,000 Certificates 

relating to the Series 2110 Redeemable Preference Shares of BNP Paribas Synergy Limited 

 

under the UK Certificate Programme 

of BNP Paribas Issuance B.V. and BNP Paribas 

 

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is 

published at any time during the Offer Period (as defined below), such supplement or updated base prospectus, as 

the case may be, will be published and made available in accordance with the arrangements applied to the original 

publication of these Final Terms. Any investors who have indicated acceptances of the Public Offer prior to the 

date of publication of such supplement or updated version of the Base Prospectus, as the case may be (the 

"Publication Date"), have the right within two working days of the Publication Date to withdraw their 

acceptances, provided that (a) where the supplement includes a significant new factor, material mistake or material 

inaccuracy relating to the information included in the prospectus, such significant new factor, material mistake or 

material inaccuracy arose or was noted before the closing of the Offer Period (as defined below) or the delivery 

of the applicable Securities, whichever occurs first, and (b) where the supplement does not include a significant 

new factor, material mistake or material inaccuracy relating to the information included in the Base Prospectus, 

the supplement is published prior to the delivery of the applicable Securities. 

 



 

 

PART A – CONTRACTUAL TERMS 

 

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base 

Prospectus dated 25 June 2026, each supplement to the Base Prospectus published and approved on or before the 

date of these Final Terms and  any other supplement to the  Base Prospectus  which may have been published and 

approved before the issue date of any additional amount of  Securities (the “Supplements”) (provided that to the 

extent any such Supplement (i) is published and approved after the date of these Final Terms and (ii) provides for 

any change to the Conditions of the Securities such changes shall have no effect with respect to the Conditions of 

the Securities to which these Final Terms relate) which constitute a base prospectus for the purposes of the 

Prospectus Rules: Admission to Trading on a Regulated Market sourcebook (the "PRM") made under the Public 

Offers and Admission to Trading Regulations 2024 (the "POATRs") (the "Base Prospectus"). This document 

constitutes the Final Terms of the Securities described herein for the purposes of the PRM and must be read in 

conjunction with the Base Prospectus to obtain all the relevant information. 

The Base Prospectus, and, any Supplement(s) to the Base Prospectus and these Final Terms are available 

for viewing at BNP Paribas Financial Markets S.N.C., 20 boulevard des Italiens, 75009 Paris, France and 

copies may be obtained free of charge at the specified offices of the Security Agents. The Base Prospectus 

will also be available on the National Storage Mechanism's website 

https://data.fca.org.uk/#/nsm/nationalstoragemechanism  

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and 

words and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in 

so far as they relate to such series of Securities, save as where otherwise expressly provided. 

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. 

References herein to "Securities" shall be deemed to be references to the relevant Securities that are the subject 

of these Final Terms and references to "Security" shall be construed accordingly. 

SPECIFIC PROVISIONS FOR EACH SERIES 

SERIES 

NUMBER 

NO. OF 

SECURITIES 

ISSUED 

ISIN COMMON CODE CFI FISN 

CE2492GUM Up to 5,000,000 

Securities 

XS3442388040 344238804 DEMVRM BNPPIBV/VARI CTF NKG 

20341002 IDX 

TRADING 

METHOD 

ISSUE PRICE 
PER SECURITY 

REDEMPTION 

DATE 

   

Nominal 100 per cent. of the 

Notional Amount 

2 October 2034    

GENERAL PROVISIONS 

The following terms apply to each series of Securities: 

1.  Issuer: BNP Paribas Issuance B.V.  

2.  Guarantor: BNP Paribas 

3.  Trade Date: 24 July 2026  

4.  Issue Date: 9 October 2026 

5.  Consolidation: Not applicable 

6.  Type of Securities: (a) Certificates 

(b) The Securities are Preference Share Certificates.  

https://data.fca.org.uk/#/nsm/nationalstoragemechanism
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  The provisions of Annex 6 (Additional Terms and 

Conditions for Preference Share Certificates) shall apply 

7.  Form of Securities: Clearing System Global Certificate 

8.  Business Day Centre(s): The applicable Business Day Centre for the purposes of the 

definition of "Business Day" in Condition 1 is London. 

9.  Settlement: Settlement will be by way of cash payment (Cash Settled 

Securities) 

10.  Rounding Convention for Cash 

Settlement Amount: 

Not applicable 

11.  Final Payout: Preference Share Certificate Condition 6 applies 

12.  Exchange Rate: Not applicable 

13.  Settlement Currency: The settlement currency for the payment of the Cash 

Settlement Amount is Pound Sterling ("GBP"). 

14.  Syndication: The Securities will be distributed on a non-syndicated basis 

15.  Minimum Trading Size: 1 Certificate (and multiple of 1 Certificate thereafter) 

16.  Principal Security Agent: BNP Paribas Financial Markets S.N.C. 

17.  Registrar: Not applicable. 

18.  Calculation Agent: BNP Paribas Financial Markets S.N.C. 

19.  Governing law: English law 

PRODUCT SPECIFIC PROVISIONS  

20.  Hybrid Securities: Not applicable 

21.  Index Securities: Not applicable 

22.  Share Securities: Not applicable 

23.  Commodity Securities: Not applicable 

24.  Fund Securities: Not applicable 

25.  Preference Share Certificates: Applicable 

 (a) Preference Share: Series 2110 Preference Shares of BNP Paribas Synergy 

Limited (ISIN: GB00BWMG6K11) 

 (b) Preference Share Redemption 

Valuation Date: 

25 September 2034  

26.  Illegality (Security Condition 7.1) and 

Force Majeure (Security Condition 7.2): 

Illegality: redemption in accordance with Security Condition 

7.1 

Force Majeure: redemption in accordance with Security 

Condition 7.2 

27.  Additional Disruption Events and 

Optional Additional Disruption Events: 

(a) Additional Disruption Events: Not applicable 



 

 

(b) The following Optional Additional Disruption Events 

apply to the Securities: Insolvency Filing 

28.  Knock-in Event: Not applicable 

29.  Knock-out Event: Not applicable 

30.  VALUATION AND REDEMPTION 

 (a) Notional Amount of each 

Certificate: 

GBP 1 

 (b) Interest: Not applicable 

 (c) Linked Interest Certificates: Not applicable  

 (d) Index Linked Interest Certificates: Not applicable 

 (e) Share Linked Interest Certificates: Not applicable 

 (f) Commodity Linked Interest 

Certificates: 

Not applicable 

 (g) Fund Linked Interest Certificates: Not applicable 

 (h) Issuer Call Option: Not applicable 

 (i) Automatic Early Redemption: Not applicable 

 (j) Strike Date: Not applicable 

 (k) Strike Price: Not applicable 

 (l) Redemption Valuation Date: Not applicable 

 (m) Averaging: Averaging does not apply to the Securities 

 (n) Observation Dates: Not applicable 

 (o) Observation Period: Not applicable 

 (p) Identification information of 

Holders as provided by Condition 

20: 

Not applicable 

DISTRIBUTION AND U.S. SALES ELIGIBILITY 

31.  U.S. Selling Restrictions: The Securities may not be legally or beneficially owned by 

or transferred to any U.S. person at any time 

32.  Additional U.S. Federal income tax 

considerations: 

The Securities are not Specified Securities for the purpose of 

Section 871(m) of the U.S. Internal Revenue Code of 1986, 

as amended.  

33.  TEFRA C or TEFRA Not Applicable: TEFRA Not Applicable 

34.  Public Offer: Applicable 

 (a) Offer Period: The period from, and including, 6 August 2026 and ending 

on, and including, 25 September 2026 (the "Offer End 

Date"). See further Paragraph 7 of Part B below. 
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35.  Prohibition of Sales to UK Retail 

Investors: 

Not applicable  

36.  Prohibition of Sales to EEA Retail 

Investors: 

Not applicable 

37.  Prohibition of Sales to UK Non Natural 

Persons (where Securities are held in a 

retail account): 

Not applicable 

38.  Prohibition of Sales to EEA Non Natural 

Persons (where Securities are held in a 

retail account): 

Not applicable 

Responsibility 

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge 

of the Issuer, the information contained in these Final Terms is in accordance with the facts and these Final Terms 

do not omit anything likely to affect the import of such information. 



 

 

PART B – OTHER INFORMATION 

1. Listing and Admission to trading 

Application will be made to list the Securities on the Official List of the Financial Conduct Authority 

and admit the Securities for trading on the Main Market of the London Stock Exchange with effect on 

the Issue Date. 

Estimate of total expenses related to admission to trading: GBP 695 

2. Ratings 

Ratings: The Securities have not been rated. 

3. Interests of Natural and Legal Persons Involved in the Offer 

Save for a discount/distribution fee of up to 0.20 per cent. per annum (all tax included) of the Issue Price 

that is payable to MARIANA INVESTMENT PARTNERS and as discussed in the "Potential Conflicts 

of Interest" paragraph in the "Risk Factors” section in the Base Prospectus, so far as the Issuer is aware, 

no person involved in the offer of the Securities has an interest material to the offer. 

4. Use of Proceeds and Estimated Net Proceeds  

(a) Use of Proceeds: See "Use of Proceeds" in the Base Prospectus 

(b) Estimated net proceeds: Up to GBP 5,000,000 

5. Performance of Underlying/Formula/Other Variable and Other Information concerning the 

Underlying Reference 

The Certificates relate to the Series 2110 Preference Shares of the BNP Paribas Synergy Limited relating 

to an Index. 

The performance of the Preference Shares depends on the performance of the relevant underlying asset(s) 

or basis of reference to which the Preference Shares are linked (the "Preference Share Underlying"). 

The Preference Share Underlying is the FTSE Custom 100 Synthetic 3.5% Fixed Dividend Index Index. 

Information on the Preference Share Underlying (including past and further performance and volatility) 

is published free of charge on Reuters page BNPP=GB00BWMG6K11. 

The Preference Share Value will be published on each Business Day on Reuters page BNPP= 

GB00BWMG6K11.  

The Issuer does not intend to provide post-issuance information. 

6. Operational Information 

Relevant Clearing System(s): Euroclear and Clearstream, Luxembourg 

7. Terms and Conditions of the Public Offer 

The Securities will be offered to the public in the United Kingdom in accordance with the arrangements 

listed below. MARIANA INVESTMENT PARTNERS (the "Financial Intermediary") will manage a 

plan (the "Plan") which will be offered to the public in the United Kingdom in accordance with the 

arrangements listed below. The Financial Intermediary has selected the Certificates as the securities into 
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which the Financial Intermediary will invest on behalf of investors in the Plan. The proceeds invested by 

investors in the Plan will be used by the Financial Intermediary to purchase the Certificates. It is 

understood that the performance of the Plan will be related to the performance of the Certificates 

throughout their term. Therefore, the amounts payable by the Financial Intermediary on the redemption 

of the Plan are linked to the amounts paid by the Issuer pursuant to the terms and conditions of the 

Certificates. 

The Issuer makes no representation as to the compliance by MARIANA INVESTMENT PARTNERS 

with any applicable conduct of business rules or other applicable regulatory or securities law 

requirements in relation to any Public Offer and the Issuer has no responsibility or liability for the actions 

thereof. 

Offer Price: A prospective investor in the Plan should contact the Financial 

Intermediary for details of the Offer Price. 

If any commissions or fees discount relating to the issue and sale 

of the Certificates have been paid or are payable by the Manager 

to any intermediary then such intermediary may be obliged to 

fully disclose to its clients the existence, nature and amount of 

any such commissions or fees (including, if applicable, by way 

of discount) as required in accordance with laws and regulations 

applicable to such intermediary, including Regulation (EU) No. 

600/2014 on markets in financial instruments as it forms part of 

UK domestic law by virtue of the EUWA and regulations made 

thereunder ("UK MiFIR"). Potential investors in these 

Certificates intending to purchase Certificates through an 

intermediary (including by way of introducing broker) should 

request details of any such commission or fee payment from such 

intermediary before making any purchase thereof. 

Conditions to which the offer is 

subject: 

Offers of the Securities are conditional on their issue and the 

admission to trading on the Main Market of the London Stock 

Exchange and are subject to such conditions as are set out in the 

to the contractual arrangements in place between the Manager 

and Financial Intermediary. As between the Manager(s) and their 

customers (including the Financial Intermediary(ies)) or between 

the Financial Intermediary(ies) and their customers, offers of the 

Securities are further subject to such conditions as may be agreed 

between them and/or as is specified in any arrangements in place 

between them. 

The Issuer will not be a party to any such arrangements with 

prospective investors (other than the Manager) in connection 

with the offer or sale of the Certificates or beneficial interests in 

the Certificates through the Plan and accordingly the Base 

Prospectus and these Final Terms will not contain such 



 

 

information and an Investor must obtain such information from 

the Financial Intermediary. 

The Issuer reserves the right to modify the total number of 

Certificates which investors can subscribe for, curtail the offer of 

the Securities or withdraw the offer of the Securities and/or, if 

the Securities have not yet been issued, cancel the issuance of the 

Securities for any reason at any time on or prior to the Offer End 

Date (as defined above) and advise the Financial Intermediary 

accordingly. For the avoidance of doubt, if any application has 

been made by a potential investor and the Issuer exercises such a 

right to withdraw the offer, each such potential investor shall not 

be entitled to subscribe or otherwise acquire the Securities.  

Any offer of the Plan by the Financial Intermediary will be made 

in its own name and on its own behalf and not as an agent of the 

Issuer, the Guarantor or the Manager and only the Financial 

Intermediary will be liable for the offer in the United Kingdom. 

None of the Issuer, Guarantor or Manager accepts any liability 

for the offer or sale by the Financial Intermediary of an 

investment in the Plan to investors in the United Kingdom. 

The Issuer will determine the final amount of Securities issued 

up to a limit of  GBP 5,000,000. The final amount that are issued 

on 9 October 2026 will be listed on the Official List and admitted 

to trading on the Main Market of the London Stock Exchange. 

Securities will be allotted subject to availability in the order of 

receipt of investors' applications. The final amount of the 

Securities issued will be determined by the Issuer in light of 

prevailing market conditions, and depending on the number of 

Securities which have been agreed to be purchased as of the end 

of the Offer Period. 

The final amount of Securities to be issued will be determined 

based on market demand for an investment in the Plan during the 

Offer Period and will be published on the website of the 

Regulatory News Service operated by the London Stock 

Exchange at 

http://www.londonstockexchange.com/exchange/news/marketn

ews/ market-news-home.html and at the registered office of the 

Issuer and Guarantor on or prior to the Issue Date. 

The Issuer is only offering and selling the Certificates to the Manager pursuant to and in accordance with 

terms agreed with the Manager. All sales to persons other than the Manager will be made by the Manager 

or person to whom it sells and/or otherwise makes arrangements with including the Financial 

Intermediary. The Issuer shall not be liable for any offers, sales or purchases of the Certificates or 

beneficial interests in the Certificates pursuant to the Plan to persons (other than in respect of offers and 

sales to and purchasers of Certificates by the Manager and only then pursuant to the terms agreed with 

the Manager), which are made by the Manager or the Financial Intermediary in accordance with the 

arrangements in place between any such Manager or the Financial Intermediary and its customers. 

http://www.londonstockexchange.com/exchange/news/marketnews/
http://www.londonstockexchange.com/exchange/news/marketnews/
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The Manager has acknowledged and agreed and the Financial Intermediary will be required by the 

Manager to acknowledge and agree that for the purpose of offer(s) of the Certificates, the Issuer will not 

allow the Certificates to be publicly offered in any jurisdiction other than the United Kingdom; 

accordingly the Certificates may only be publicly offered in the United Kingdom or offered to qualified 

investors in other jurisdictions as the laws and regulations governing the offer and sale of securities in 

such jurisdictions may permit and that all offers of Certificates by it will be made only in accordance 

with the selling restrictions set forth in the Base Prospectus and the provisions of these Final Terms and 

in compliance with all applicable laws and regulations. 

8. Benchmarks Regulation 

UK Benchmarks Regulation: Article 

29(2) statement on benchmarks: 

Applicable: Amounts payable under the Certificates are 

calculated by reference to FTSE Custom 100 Synthetic 3.5% 

Fixed Dividend Index Index, which are provided by FTSE 

International Limited. 

 

As at the date of these Final Terms, FTSE International Limited 

appears on the register of administrators and benchmarks 

established and maintained by the United Kingdom Financial 

Conduct Authority pursuant to Article 36 of the Benchmarks 

Regulation (Regulation (EU) 2016/1011) as it forms part of UK 

domestic law by virtue of the European (Withdrawal) Act 2018 

(as amended). 

 


