2025 11 21

Metaplanet Inc.

10
03-6772-3696
IR

10
03-6772-3696
IR

1/30

EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)
oOoOooodn



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)

ooooodd
2025 11 20 2025 12 22
(11 (a
2025 11 20 24 19
24
2025 11 20
2025 11 20
2025 11 20 2025
12 22 11
(a
24
19
EVO FUND
EVO FUND
23 23 24 24
Goldman Sachs (Asia) L.L.C. Cantor Fitzgerald
& Co.
¢
(¢
23,610,000

900
450

21,249,000,000
2/30



Q)

(i)

Gii

@iv)

)

10

31

4.9

EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)
oOoOooodn
10,624,500,000

17 86
10,624,500,000

31 30 30 12 31

31

31

30
30

30
30

12 31
12 31

1,000 4.9
12.25 2025 12 31
0.40

30 30 12 31

365

1,000

3/30



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)
oOoOooodn

324
322
12 31 12 31
@
(b)
Q)
i
167
1,000
@
@ @ (b)
©

4/30



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)
oOoOooodn

(H

(in)

(i)

(iv)

@

Q)

(i)

)
)

NCP 0CP  x

NCP =
ocP =

)
()

5/30



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)
oOoOooodn

®
(M)
(i)
()
)
N v
NCP oCP  x
N n
NCP =
ocP =
N = ) )
n =
v = ) )
)
)
©) ) )
) )
CMP-fmv
NCP 0P x ———
CMP
NCP =
ocp =

6/30



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)

OooooOodd

CMP =

fmv = ()

($)) @
)
@
(b)
©)
N v
NCP OCP x
N n

NCP =
oOCP =
N =
n =
y =

®) )

()
)
)
)

7/30



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)

OooooOodd
N v
NCP oCP  x

N n
NCP =
0oCP =
N =

n
n =
\Yj =
)
N v
NCP OCP x

N n
NCP =
0oCP =
N =
n =
V =

®

8/30



(

(

(

NCP
ocP

nl

n2
n3

vl

v2

v3

)

)

)

NCP

ocP

N vl v2 v3

N nl n2 n3

9/30

EDINETOOOO

DO0O0O0oDOoO0gOooOoo(ee2978)

n2

oOoOooodn



)

)

(b) @

@

&)

©

)

45

o O

10/30

EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)
oOoOooodn

30
45



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)
oOoOooodn

@ O
@
20
130 20 30

30 60

10
(b)

60 30
60
20
10

11/30



VWAP
20

VAP>

20

22

25

12

29

Q)

VWAP

12/30

VWAP

EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)

ooooOoog
20
(®)
150
<3350 JT Equity HP>
<3350 JT Equity
90 90



EDINETOOOO
0000000000 m(E02978)

ooooooo
MMXX Ventures Limited 60
1PO
(11 (a
1PO 23 24
G
11
(d
¢
21,249,000,000 835,000,000 20,414,000,000
20,414 11

13/30



EDINETOOOO
0000000000 m(E02978)

ooOooodn
14,998 | 2025 12 2026
1,666 | 2025 12 2026
19 3,750 | 2025 12
20,414
2024 13
2025 12 2026 14,998

2025 11 19 30,823 4,400

2025 11 13 2025 12 2025
12 2,438
10
2025 12 2026
1,666
19
19 3,750 2025 30 2025 12 29
30,000 26,250 2025 23 EVO
FUND 20 22 20
21 22
3,750
EVO FUND
23 24
EVO FUND

14/30



21,249

EDINETOOOO
0000000000 m(E02978)
oOoOooodn

BTC NAV 25

11.6

BTC

BTC

21,249

G

2025 12 29

G

@

8

©

10

(e

1

©

(a

G

15/30

(11



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)

oOoOooodn
EVO FUND 23 24
2025 23 20 22
23 24 20
22 23
24 20 22
20 22
2025
27 1PO
1PO
1,000
1PO
2025 11 19 375
1PO
1,000 3,000 5,000
1,000
]
]
12.25
1,156,890,000 2025 12 31

16/30



9,444,000
20
1,000
23
2024
2025 2025 1
2025 2025 1
2025 2025 1
23,610,000
1,142,274,340
2.07
19
3,600,000 36,000
EVO FUND
2025 10 31
985,714,340
39.98

EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)

ooooOoog
0.40
mNAV + BTC
637
23
2025 12
3 772
6 1,904
9 4,214
BTC NAV 25
236,100 2025 10 31
11,415,278 2.07
2025 Eric Trump David Baily
2025 EVO FUND 20
156,560,000 1,565,600
23 24
210,000,000 2,100,000
393,770,000 3,937,700
1,142,274,340 11,415,278 20
156,560,000 1,565,600
9,849,678 39.95
1,000 2025 11 19 375

17/30



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)
oOoOooodn

@

mNAV + BTC

2025 10 28
mNAV
(b)
2024
2024
©
MNAV
mNAV
MSCB
MSCB

2024
2024

18/30



EDINETOOOO

0000000000 m(E02978)

BTC

oOoOooodn

(a
Nautical Funding Ltd.
¢ Nautical Funding Ltd.
) c/o Maples Corporate Services Limited PO Box 309 Ugland House, Grand
( Cayman KY1-1104 Cayman Islands
G
¢ 0.01 2025 11 12
(G
(6 2024
@
(8
2025 11 19
SMALLCAP World Fund, Inc.
1 SMALLCAP World Fund, Inc.
(¢ 333 South Hope Street, Los Angeles, California 90071
G
NAV
“
(@G
(6 1989 12 18
@

19/30



EDINETOOOO
0000000000 m(E02978)

ooOooodd

1940

Capital Research and
Management Company

(8
2025 11 19
Anson Opportunities Master Fund LP
¢ Anson Opportunities Master Fund LP
@ Maples Corporate Services Limited, PO Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman lIslands
€
“ 300
G
(6 2019 28
@ Anson Opportunities Offshore Fund Ltd. 100
AOMF GP LLC
8
2025 11 19
Anson Investments Master Fund LP
(1 Anson Investments Master Fund LP
@ Maples Corporate Services Limited, PO Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman lIslands
(€
(¢ 1.3
G

20/30



EDINETOOOO

0000000000 m(E02978)

ooOooodd

(6 2007 31
Anson Investments Offshore Fund Ltd.
@ Anson Investments LP
100
AIMF GP LLC
(8
2025 11 19

Ghisallo Master Fund LP

1 Ghisallo Master Fund LP

) 190 Elgin Avenue, George Town, Grand Cayman, Cayman Islands

(I KY1-9008

3

(4 2025 30 5.9

G

(6 2020 21

G Ghisallo Partners LP Ghisallo International Fund Ltd
Ghisallo Master Fund General Partner LP
190 Elgin Avenue, George Town, Grand
Cayman, Cayman Islands
KY1-9008

(8
Michael Germino, ultimate beneficial
owner

2025 11 19
Anson East Master Fund LP
Q1 Anson East Master Fund LP
@ Maples Corporate Services Limited, PO Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman lIslands

21/30



EDINETOOOO
0000000000 m(E02978)

OOoOooOodd
€
“ 40
G
(6 2015 12
Anson East Offshore Fund Ltd.
@ Anson East LP
100
AEMF GP LLC
(8
2025 11 19
(b
Nautical Funding Ltd.
SMALLCAP World Fund, Inc.
2025 30 61,226,850

Anson Opportunities Master Fund LP

Anson Investments Master Fund LP

22/30



EDINETOOOO
0000000000 m(E02978)
ooOooodn

Ghisallo Master Fund LP

Anson East Master Fund LP

(c

BTC
BTC
2024 BTC
2025 21
555 BTC
BTC
mNAV + BTC
2025 10 28 BTC
BTC
1PO

1PO

23/30



EDINETOOOO
0000000000 m(E02978)
oOoOooodn

1PO

Goldman Sachs (Asia) L.L.C. Cantor
Fitzgerald & Co.

(a
Goldman Sachs (Asia) L.L.C.
(d
Nautical Funding Ltd. 9,444,000
SMALLCAP World Fund, Inc. 5,902,500
Anson Opportunities Master Fund LP 3,344,800
Anson Investments Master Fund LP 2,542,000
Ghisallo Master Fund LP 1,574,000
Anson East Master Fund LP 802,700
(e
1,000 2025 11 19 375
20
(f

24/30



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)

OooooOodd
(¢
(a
(a
900
- 2025 11 19
4.9 10 130%
1,000
375 49.8
61.8 1.8 3.7
4.1 2.0 2026 12 29
VWAP 20
2025 11 19 858
912 900
Goldman

Sachs (Asia) L.L.C. Cantor Fitzgerald & Co.

CB

Cantor Fitzgerald & Co.

900

199

25/30



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)

ooooOoog
(b
23,610,000 236,100 2025 10 31
1,142,274,340 11,415,278 2.07
2.07
2025 Eric Trump David Baily
19 3,600,000
36,000 2025 EVO FUND 20
156,560,000 1,565,600 EVO FUND
23 24
210,000,000 2,100,000
393,770,000 3,937,700 2025 10 31
1,142,274,340 11,415,278 20
156,560,000 1,565,600 985,714,340
9,849,678 39.95 39.98
) 1,000 2025 11 19 375
@) i)
¢
2024 12
23,610,000 236,100 11,415,278 2025
10 31 2.07 2025
Eric Trump David Baily 19
3,600,000 36,000 2025 EVO FUND
20 156,560,000
1,565,600 EVO FUND 23 24
210,000,000 2,100,000

26/30



EDINETOOOO
DO0O0O0oDOoO0gOooOoo(ee2978)

OooooOodd
393,770,000 3,937,700
2025 10 31 1,142,274,340 11,415,278 20
156,560,000 1,565,600
985,714,340 9,849,678 39.95 39.98
25
23

27/30



EDINETOOOO

0000000000 m(E02978)

ooooooo
(D)
c/o Intertrust Corporate
Services (Cayman) Limited
EVO FUND One Nexus Way, Camana Bay,
EVOLUTION Grand Cayman KY1-9005, 210,000,000 15.27
JAPAN Cayman Islands
STATE STREET BANK AND TRUST | ONE CONGRESS STREET, SUITE
COMPANY 505001 1, BOSTON, MASSACHUSETTS 124,410,119 10.90 |124,410,119 9.05
15
1209 ORANGE STREET,
ﬁﬁglONAL FINANCIAL SERVICES WILMINGTON, NEW CASTLE
COUNTRY, DELAWARE 19801 USA 108,189,581 9.48 |1108,189,581 7.87
27
30
101 MONTGOMERY STREET, SAN
CHARLES SCHWAB FBO CUSTOMER
FRANCISCO CA, 94104 UsA 98,146,348 8.60 | 98,146,348 7.14
27 30
42, AVENUE JF KENNEDY, L-
CLEARSTREAM BANKING S.A. 1855 LUXEMBOURG
1 89,026,508 7.80 | 89,026,508 6.47
ONE PICKWICK PLAZA
INTERACTIVE BROKERS LLC GREENWICH, CONNECTICUT 06830
USA 54,563,133 4.78 | 54,563,133 3.97
CRAIGMUIR CHAMBERS, PO BOX
71,ROAD TOWN,TORTOLA
MMXX VENTURES LIMITED VG1110,BRITISH VIRGIN
EVOLUTION 42,474,750 3.72 | 42,474,750 3.09
JAPAN I1SLANDS
BNP PARIBAS LONDON BRANCH
FOR PRIME BROKERAGE 10 HAREWOOD AVENUE LONDON
CLEARANCE ACC FOR THIRD WL 6AA 29,823,950 2.61 | 29,823,950 2.17
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