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PRESS	RELEASE		 
 

	
Erytech	announces	trading	suspension	of	its	ordinary	shares		

on	Euronext	Paris	
	 	

	

Lyon	(France),—(BUSINESS	WIRE)—November	10,	2017	(9:00	am	CET)	–	Trading	in	the	ordinary	shares	of	
ERYTECH	Pharma	(Euronext	Paris:	ERYP)	(“ERYTECH”	or	“the	Company”),	was	suspended	at	the	request	
of	the	Company	on	November	10,	2017	from	9:00	am	CET	 in	connection	with	 its	previously	announced	
global	 offering	 in	 order	 to	 allow	 for	 the	 confirmation	 of	 allocations	 to	 investors	 and	 for	 the	
commencement	of	trading	of	the	Company’s	American	Depositary	Shares	(“ADSs”)	on	the	Nasdaq	Global	
Select	Market.		

This	 suspension	will	be	effective	until	 a	new	communication	 is	 released	by	 the	Company.	Trading	on	 the	
regulated	market	 of	 Euronext	 Paris	 is	 expected	 to	 resume	 today,	 November	 10,	 2017,	 at	 approximately	
4:00	pm	 (CET),	which	 is	 approximately	 the	 same	 time	 as	 the	ADSs	 are	 expected	 to	 begin	 trading	on	 the	
Nasdaq	Global	 Select	Market	 (10:00	am	 (EST))	under	 the	 ticker	 symbol	 “ERYP”.	 The	Company	expects	 to	
announce	the	terms	of	the	global	offering	later	today.		

A	registration	statement	on	Form	F-1	relating	to	the	global	offering	and	the	securities	offered	thereby	has	
been	filed	with	the	U.S.	Securities	and	Exchange	Commission	and	was	declared	effective	on	November	9,	
2017.	 

The	securities	referred	to	in	this	press	release	are	being	offered	only	by	means	of	a	U.S.	prospectus.	When	
available,	copies	of	the	final	U.S.	prospectus	relating	to	and	describing	the	terms	of	the	global	offering	may	
be	obtained	for	free	from:	Jefferies	LLC,	Attention:	Equity	Syndicate	Prospectus	Department,	520	Madison	
Avenue,	 2nd	 Floor,	 New	 York,	 NY	 10022,	 or	 by	 telephone	 at	 (877)	 821-7388,	 or	 by	 email	 at	
prospectus_Department@Jefferies.com	(mail	 to:	Prospectus_Department@Jefferies.com);	or	 from	Cowen	
and	 Company,	 LLC,	 c/o	 Broadridge	 Financial	 Solutions,	 1155	 Long	 Island	 Avenue,	 Edgewood,	 NY	 11717,	
Attention:	Prospectus	Department,	or	by	telephone	at	(631)	274-2806.	
	
Application	will	 be	made	 to	 list	 the	 ordinary	 shares	 to	 be	 issued	 pursuant	 to	 the	 global	 offering	 on	 the	
regulated	market	of	Euronext	Paris	pursuant	to	a	 listing	prospectus,	subject	to	a	visa	application	with	the	
Autorité	 des	 Marchés	 Financiers	 (“AMF”)	 and	 comprising	 the	 2016	 Reference	 Document	 (Document	 de	
Référence)	 of	 the	 Company	 registered	with	 the	 AMF	 on	March	 31,	 2017	 under	 number	 D.	 17-0283,	 the	
Actualization	of	the	2016	Reference	Document	registered	with	the	AMF	on	October	6,	2017	under	number	
D.	 17-0283-A01	 (Actualisation	 du	 Document	 de	 Référence)	 and	 a	 Securities	 Note	 (Note	 d’opération),	
including	a	summary	of	the	prospectus.	Copies	of	the	2016	Reference	Document	and	in	its	Actualization	are	
available	 free	 of	 charge	 at	 the	 Company's	 principal	 offices	 located	 at	 Bâtiment	 Adénine,	 60	 Avenue	
Rockefeller,	69008	Lyon,	France,	on	the	Company’s	website	and	on	the	website	of	the	AMF.		
	

This	press	release	does	not	constitute	an	offer	to	sell	or	a	solicitation	of	an	offer	to	buy	securities,	and	shall	
not	constitute	an	offer,	solicitation	or	sale	in	any	state	or	jurisdiction	in	which	such	an	offer,	solicitation	or	
sale	would	be	unlawful	prior	to	registration	or	qualification	under	the	securities	 laws	of	any	such	state	or	
jurisdiction.	
	



	

About	ERYTECH	and	eryaspase	(GRASPA®)	

Founded	 in	 Lyon,	 France	 in	 2004,	 ERYTECH	 is	 a	 clinical-stage	 biopharmaceutical	 company	 developing	 innovative	
therapies	 for	 rare	 forms	of	 cancer	and	orphan	diseases.	 Leveraging	 its	proprietary	ERYCAPS	platform,	which	uses	a	
novel	technology	to	encapsulate	therapeutic	drug	substances	inside	red	blood	cells,	ERYTECH	has	developed	a	pipeline	
of	 product	 candidates	 targeting	 markets	 with	 high	 unmet	 medical	 needs.	 ERYTECH’s	 initial	 focus	 is	 on	 the	
development	of	products	that	target	the	amino	acid	metabolism	of	cancer, depriving	them	of	nutrients	necessary	for	
their	survival.	

The	 company’s	 lead	 product,	 eryaspase,	 also	 known	 under	 the	 trade	 name	 GRASPA®,	 consists	 of	 an	 enzyme,	 L-
asparaginase,	 encapsulated	 inside	 donor-derived	 red	 blood	 cells.	 L-asparaginase	 depletes	 asparagine,	 a	 naturally	
occurring	amino	acid	essential	 for	 the	survival	and	proliferation	of	cancer	cells. L-asparaginase	has	been	a	standard	
component	of	multi-agent	 chemotherapy	 for	 the	 treatment	of	 acute	 lymphoblastic	 leukemia	 (ALL),	 but	 side	effects	
limit	 treatment,	 especially	 in	 adults	 and	 patients	 with	 weak	 performance	 status.	With	 its	 improved	 safety	 profile,	
eryaspase	aims	to	provide	L-asparaginase	to	patients	who	cannot	tolerate	current	non-encapsulated	asparaginases.		

Eryaspase	 in	 combination	with	 chemotherapy	 achieved	 positive	 efficacy	 and	 safety	 results	 in	 a	 Phase	 2/3	 study	 in	
children	 and	 adults	 with	 relapsed	 or	 refractory	 ALL	 and	 in	 a	 Phase	 2b	 clinical	 study	 in	 second-line	 metastatic	
pancreatic	cancer.	ERYTECH	also	has	an	ongoing	Phase	1	clinical	study	of	eryaspase	in	the	United	States	in	adults	with	
newly	diagnosed	ALL	and	a	Phase	2b	clinical	study	in	Europe	in	elderly	patients	with	newly	diagnosed	acute	myeloid	
leukemia	(AML),	each	in	combination	with	chemotherapy.		

ERYTECH	produces	eryaspase	at	its	own	GMP-approved	and	operational	manufacturing	site	in	Lyon	(France),	and	at	a	
site	 for	 clinical	 production	 in	 Philadelphia	 (USA).	 ERYTECH	 has	 entered	 into	 licensing	 and	 distribution	 partnership	
agreements	for	eryaspase	for	ALL	and	AML	in	Europe	with	Orphan	Europe	(Recordati	Group),	and	for	ALL	in	Israel	with	
TEVA,	which	will	market	the	product	under	the	GRASPA®	brand	name.	The	European	Medicines	Agency	(EMA)	and	the	
U.S.	Food	and	Drug	Administration	(FDA)	have	granted	orphan	drug	designations	for	eryaspase	for	the	treatment	of	
ALL,	AML	and	pancreatic	cancer.	

In	addition	 to	eryaspase,	ERYTECH	 is	developing	 two	other	product	 candidates,	erymethionase	and	eryminase,	 that	
focus	 on	 using	 encapsulated	 enzymes	 to	 target	 cancer	 metabolism	 and	 induce	 tumor	 starvation.	 ERYTECH	 is	 also	
exploring	 the	 use	 of	 its	 ERYCAPS	 platform	 for	 developing	 cancer	 immunotherapies	 (ERYMMUNE)	 and	 enzyme	
replacement	therapies	(ERYZYME).		

ERYTECH	 is	 listed	on	 Euronext	 regulated	market	 in	 Paris	 (ISIN	 code:	 FR0011471135,	 ticker:	 ERYP)	 and	 is	 part	 of	 the	
CAC	Healthcare,	 CAC	Pharma	&	Bio,	 CAC	Mid	&	 Small,	 CAC	All	 Tradable,	 EnterNext	 PEA-PME	150	and	Next	 Biotech	
indexes.		
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Forward-looking	information		

This	press	 release	contains	 forward-looking	statements,	 forecasts	and	estimates	with	 respect	 to	 the	global	offering,	
ERYTECH’s	 clinical	 development	plans,	business	 and	 regulatory	 strategy,	 and	 the	anticipated	 future	performance	of	
ERYTECH	 and	 of	 the	 market	 in	 which	 it	 operates.	 Certain	 of	 these	 statements,	 forecasts	 and	 estimates	 can	 be	
recognized	by	 the	use	of	words	 such	 as,	without	 limitation,	 “believes”,	 “anticipates”,	 “expects”,	 “intends”,	 “plans”,	
“seeks”,	 “estimates”,	 “may”,	 “will”	 and	 “continue”	 and	 similar	 expressions.	 They	 include	 all	 matters	 that	 are	 not	
historical	 facts.	 Such	 statements,	 forecasts	 and	 estimates	 are	 based	 on	 various	 assumptions	 and	 assessments	 of	
known	and	unknown	risks,	uncertainties	and	other	factors,	which	were	deemed	reasonable	when	made	but	may	or	
may	 not	 prove	 to	 be	 correct.	 Actual	 events	 are	 difficult	 to	 predict	 and	may	 depend	 upon	 factors	 that	 are	 beyond	



	

ERYTECH's	control.	There	can	be	no	guarantees	with	respect	to	pipeline	product	candidates	that	the	candidates	will	
receive	 the	necessary	 regulatory	 approvals	 or	 that	 they	will	 prove	 to	be	 commercially	 successful.	 Therefore,	 actual	
results	 may	 turn	 out	 to	 be	materially	 different	 from	 the	 anticipated	 future	 results,	 performance	 or	 achievements	
expressed	 or	 implied	 by	 such	 statements,	 forecasts	 and	 estimates.	 Documents	 filed	 by	 ERYTECH	 with	 the	 U.S	
Securities	and	Exchange	Commission	and	the	AMF,	also	available	on	ERYTECH’s	website	(www.erytech.com)	describe	
such	risks	and	uncertainties.	Given	these	uncertainties,	no	representations	are	made	as	to	the	accuracy	or	fairness	of	
such	 forward-looking	 statements,	 forecasts	 and	 estimates.	 Furthermore,	 forward-looking	 statements,	 forecasts	 and	
estimates	only	speak	as	of	the	date	of	this	press	release.	Readers	are	cautioned	not	to	place	undue	reliance	on	any	of	
these	forward-looking	statements.	ERYTECH	disclaims	any	obligation	to	update	any	such	forward-looking	statement,	
forecast	or	estimates	to	reflect	any	change	in	ERYTECH’s	expectations	with	regard	thereto,	or	any	change	in	events,	
conditions	or	circumstances	on	which	any	such	statement,	forecast	or	estimate	is	based,	except	to	the	extent	required	
by	law.	

Disclaimer	

This	 announcement	 does	 not,	 and	 shall	 not,	 in	 any	 circumstances	 constitute	 a	 public	 offering	 nor	 an	 invitation	 to	
solicit	the	interest	of	the	public	in	France,	the	United	States,	or	in	any	other	jurisdiction,	in	connection	with	any	offer.	

The	distribution	of	this	document	may,	in	certain	jurisdictions,	be	restricted	by	local	legislations.	Persons	into	whose	
possession	 this	 document	 comes	 are	 required	 to	 inform	 themselves	 about	 and	 to	observe	 any	 such	potential	 local	
restrictions.	

This	announcement	is	not	an	advertisement	and	not	a	prospectus	within	the	meaning	of	Directive	2003/71/EC	of	the	
European	Parliament	and	of	the	Council	of	4	November	2003,	as	amended	(the	“Prospectus	Directive“).	

With	 respect	 to	 the	 member	 States	 of	 the	 European	 Economic	 Area,	 no	 action	 has	 been	 undertaken	 or	 will	 be	
undertaken	to	make	an	offer	to	the	public	of	the	securities	referred	to	herein	requiring	a	publication	of	a	prospectus	
in	any	relevant	member	State.	As	a	result,	the	securities	may	not	and	will	not	be	offered	in	any	relevant	member	State	
except	 in	 accordance	with	 the	 exemptions	 set	 forth	 in	 Article	 3(2)	 of	 the	 Prospectus	 Directive	 or	 under	 any	 other	
circumstances	 which	 do	 not	 require	 the	 publication	 by	 the	 Company	 of	 a	 prospectus	 pursuant	 to	 Article	 3	 of	 the	
Prospectus	Directive	and/or	to	applicable	regulations	of	that	relevant	member	State.	

This	document	does	not	constitute	an	offer	to	the	public	in	France	and	the	securities	referred	to	in	this	document	can	
only	 be	 offered	 or	 sold	 in	 France	 pursuant	 to	 article	 L.	 411-2-II	 of	 the	 French	Monetary	 and	 Financial	 Code	 to	 (i)	
providers	 of	 third	 party	 portfolio	 management	 investment	 services,	 (ii)	 qualified	 investors	 (investisseurs	 qualifiés)	
acting	 for	 their	own	account	and/or	 (iii)	a	 limited	group	of	 investors	 (cercle	restreint	d’investisseurs)	acting	 for	 their	
own	account,	all	as	defined	in	and	in	accordance	with	articles	L.	411-1,	L.	411-2	and	D.	411-1	to	D.	411-4	and	D.	754-1	
and	D.	764-1	of	the	French	Monetary	and	Financial	Code.	

This	 document	 is	 only	 being	 distributed	 to,	 and	 is	 only	 directed	 at,	 persons	 in	 the	 United	 Kingdom	 that	 (i)	 are	
“investment	 professionals”	 falling	 within	 Article	 19(5)	 of	 the	 Financial	 Services	 and	 Markets	 Act	 2000	 (Financial	
Promotion)	 Order	 2005	 (as	 amended,	 the	 “Order”),	 (ii)	 are	 persons	 falling	 within	 Article	 49(2)(a)	 to	 (d)	 (“high	 net	
worth	 companies,	 unincorporated	 associations,	 etc.”)	 of	 the	 Order,	 or	 (iii)	 are	 persons	 to	 whom	 an	 invitation	 or	
inducement	to	engage	in	investment	activity	(within	the	meaning	of	Article	21	of	the	Financial	Services	and	Markets	
Act	2000)	in	connection	with	the	issue	or	sale	of	any	securities	may	otherwise	lawfully	be	communicated	or	caused	to	
be	communicated	(all	such	persons	together	being	referred	to	as	“Relevant	Persons“).	This	document	is	directed	only	
at	Relevant	Persons	and	must	not	be	acted	on	or	relied	on	by	persons	who	are	not	Relevant	Persons.	Any	investment	
or	investment	activity	to	which	this	document	relates	is	available	only	to	Relevant	Persons	and	will	be	engaged	in	only	
with	Relevant	Persons.	

This	document	does	not	constitute	an	offer	of	securities	for	sale	nor	the	solicitation	of	an	offer	to	purchase	securities	
in	the	United	States	or	any	other	jurisdiction	where	such	offer	may	be	restricted.	The	securities	may	not	be	offered	or	
sold	in	the	United	States	absent	registration	under	the	U.S.	Securities	Act	of	1933,	as	amended	(the	“Securities	Act“),	
or	an	applicable	exemption	from	registration	requirements	under	the	Securities	Act.	

	


