IMPLEMENTATION OF A SHARES
BUYBACK PROGRAM

The Combined General Meeting of June 12, 2025 adopted the Eighth
Resolution submitted to the General Meeting on this day, relating to
the authorization and implementation of a share buyback program
limited to 10% of the share capital (equivalent to 75,207 shares) for

a maximum financial outlay of €18 million:

o Objectives: repurchase of shares for any purpose permitted
under the applicable laws and regulations, including but not limited
to enhancing market activity or liquidity of the Company’s shares,
acquiring shares to hold and potentially use them later as payment
or exchange in the context of external growth operations, or
canceling the acquired shares by decision of the Board of Directors
in accordance with the Extraordinary Ninth Resolution adopted by

the Combined General Meeting of June 12, 2025.

o Validity of the buyback program: until December 12, 2026.
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