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15 YEARS OF LNG PRODUCTION FROM
NORTH WEST SHELF VENTURE

The North West Shelf Venture has reached another milestone in its development by reaching 15
years of reliable production of liguefied natural gas (LNG).

it is 15 years to the day since the first cargo of LNG left the NWS Venture's Withnell Bay loading
facilities near Karratha, Western Australia. The Northwest Sanderling left port on 28 July 1989 and
unloaded its cargo in Japan on 9 August 1988. It is symboiic that the same ship is scheduled o
leave port today for Japan.

To mark the historic occasion, Australian Prime Minister John Howard today unveiled a
commermorative plaque at the NWS Venture's onshore gas plant at Karratha. The Prime Minister
visited the gas plant as part of a tour of the Pilbara region.

Woodside's Chief Executive Officer of the North West Shelf Venture, Steve Ollereamshaw, said the
visit by the Prime Minister recognised the important role that LNG had played in the economic
development of the State and Australia.

‘Over the past 15 years the North West Shelf Venture has established itself as a reliable and
dependable producer and supplier of LNG to Asian and other international markets,” Mr
Ollerearnshaw said.

“2004 is a landmark year for us in celebrating 15 years of LNG production, 20 years of domestic
gas supply in Wastern Australia and the completion of a major expansion program, which has
included a fourth LNG processing train, a second offshore trunkline and a ninth LNG ship.

“These achievemenis are testament to all who have played a part in our business — in exploration,
development, operations, marketing and shipping — as well as to those in the local community and
government who have supported one of Australia's great success stories.”

The vast majority of the NWS Venture's LNG has been produced for customers in Japan, with more
than 1,600 LNG cargoes delivered to Japan since 1989 without missing a single delivery. The NWS
Venture also supplies LNG to Korea and will be supplying LNG to China’'s first LNG project from
2006.

The six equal participanis in the North West Shelf Venture are: Woodside Energy Lid. (operaior);
BHP Billiton Petroleumn {North West Sheif} Pty Ltd; BP Developments Australia Pty Lid; Chevron
Australia Pty Ltd; Japan Ausiralia LNG (MIMI) Pty Lid; and Sheall Development (Australia) Proprietary
Limited.



