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“Oil may yet stall US economy”

“Figures reveal China’s “Why real growth
economy galloping ahead” eludes Europe”

“As US economy starts to sneeze,
how bad will the world’s cold be?
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Net price impact
U$$2,350 million

(45) (15) (10)
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y
Suriname) ~ 45%

Alumina

Q3 CY05

ase capacity 10 2.
million tpa (100%)

get.
of schedule

Worsley Development
Capital (Australia) - 86%

Alumina

Q1CY06

250,000 tpa (100%)

On time and
budget

WA {ron Ore Rapid Growth
Project 2 (Australia) — 85%

lron ore

H2 CY06

Increase system capacity o
118 million tpa (100%)

On time and
budget

Dendrobium (Australia}

Met coal

Mid CY05

5.2 million tpa raw coal (3.6
million fpa clean coal)

On time. On
revised budget!”

Met coal

Mid CY05

5 million fpa clean coal
(100%}

On time. On
revised budget (@

Met coal

H2 CY06

2 million fpa clean coal
{100%})

On time and
budget

Blackwater coal preparation
fant (Australia) - 50%

Met Coal

Q4 CY05

New coal handling and
processing facility to replace
the three existing plants

One guarter behind
schedule

Copper

Q4 CY05

Maintain capacity at 1.25
million tpa {100%)

On time and
budget

Escondida Suiphide Leach
Chile) ~ 57.5%

Copper

H2 CY06

180,000 tpa copper cathode
(100%}

On time and
budget




Spence (Chile) ~ 100% Copper Q4 CY0B | 200,000 tpa copper cathode Oﬂbtggg‘?e?ﬂd

- Early 4.7 million carats over six On time and
Canada) ~ 80% Diamonds CY05 years budget

Ravensthorpe {Australia) — Nickel Q2 CYO7 Up ;?Cﬁgioz?% é;;]i ec;rri;?%ened Oﬂbtii{ggee?ﬂd

Yabulu {Australia) — 100% Nickel End CY07 45,000 fpa nickel Oﬂbtgggee?ﬂd

Atantis South( (US) - 44% | Q3CY08 |  101200bosiday | O En;eé O?m,




Alumar refinery expansion {Brazil) ~

36%

H2 CY07

2 million fonnes per annum {100%)

Escondida Course Particle
Recovery (Chile) - 57.5%

Copper

Q3 CY07/

50,000 tpa {100%)

Western Australia iron ore long
erm expansion (Australia) ~ 85%

fron Ore

Mid CY08

>150 million fonnes per annum
{100%})

Samarco (Brazil) ~ 50%

fron Ore

Mid CY08

7 million fonnes per annum

Koala Underground (Canada) ~

Diamonds

Q1 CY(8

3,000 tonnes per day ore
processed (100%)

Klipspruit {South Africa) — 100%

Energy Coal

Mid CY06

6 million fonnes per annum




Neptune (USA) ~ 35%

Qil/Gas

Q3 CYO7

50,000 barrels per day (100%)

North West Shelf 5N Train
(Australia) — 16.67%

LNG

Q4 CY08

LNG processing capacity 4.2 mipa
(100%})

North West Shelf Angel (Australia)
-~ 16.67%

Gas

Q4 CY08

Production platform with gas exported
via tie-back o 1t NWS trunkline.

Atlantis North (USA) - 44%

Qil/Gas

Q1CY08

Tie-back to Atlantis South

Zamzama Phase 2 (Pakistan)
38.5%

Gas

Q3 CY07

150 million scf per day (100%)

Stybarrow {Australia) ~ 50%

Qil/Gas

Q1CY08

60,000 boe’s per day (100%)




Mozal 2 (Mozambique) ~ 47.1%

Q4 CY03

Q2 CY03

Zamzama (Pakistan) — 38.5%

Q3 CY03

Q2 CY03

Bream Gas Pipeline {Australia) ~ 50%

Q2 CY03

Q4 CY02

Escondida Phase 1V (Chile) - 57.5%

Q3 CY02

Q3 CY02

San Juan underground (USA) — 100%

Q3 CY02

Q3 CY02

Tintaya Oxide (Peru} ~ 99.9%

Q2 CY02

Q2 CY02

Typhoon (USA) - 50%

Q3 CYO1

Q3 CY01

Antamina (Peru) — 33.75%

Q2 CYO1

Q2 CY01




NWS Train 4 (Australia) - 16.7%

Mid CY04

Mid CY04

Products & Capacity Expansion (Australia)
85%

Q2 CY04

Q1CY04

Area C (Australia} - 85%

Q4 CY03

Q3 CY03

Mt Arthur North (Australia} — 100%

Q4 CY03

Q4 CY03

Hillside 3 {South Africa) — 100%

Q2 CY04

Q4 CY03

Ohanet (Algeria) — 45%

Q4 CY03

Q4 CYQ3

WA lron Ore accelerated expansion
(Australia) — 85%

Q2 CY04

Q2 CY04

Cerrejon Zona Norte (Colombia) ~ 33.3%

Q1 CY04

Q1CY04




| ROD (Aigeria) - 36%

Q4 CY04

Q4 CY04

| GoM Pipelines Infrastructure (US) - 22/25%

C4 CY04

Q4 CY04

| Mad Dog (US) - 23.9%

End CY04

Jan 05

| Minerva (Australia) ~ 90%

Q4 CY04

Jan 05

| Angostura (Trinidad) — 45%

End CY04

Jan 05

WA lron Ore Rapid Growth Project
| (Australia) - 85%

Q4 CY04

Q4 CY04




Target gearing range







Net payables, receivables &
*-'empieyee pmvnsmns‘
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Turnover

EBIT

EBIT margin {%)

Turnover from third party product activities
EBIT from third party product activities
Turnover excluding third party product activities
EBIT excluding third party product activities

EBIT margin excluding third party product activities {%




| (SS$ million - H1 FY2005

1 Petroleum

Aluminium |

Turnover

3,171

2615

EBIT

908

458

EBIT margin (%)

8.7

17.5

Turnover from third party product activities

1,224

1,108

EBIT from third party product activities

)

5

Turnover excluding thied party product activities

1,047

1,507

EBIT excluding third party product activities

EBIT fiding third duct activith
USS million —FY2004

46.8

Petroleum

301

Aluminium

Tumover

5,558

4,432

EBIT

1,33

778

EBIT margin (%)

250

17.5

Tumover from third party product activities

2,331

1,823

EBIT from third party product activities

{22)

i

Turnover excluding thied party product activities

3,227

2,609

EBIT excluding third party product activities

1,413

785

EBIT margin excluding third party product activities (%)
| LSS million - FY2003

43.8

Petroleum

20.3

Aluminium

s

| Turnover

3,264

3,386

1,954

EBIT

1,178

581

286

' EBIT margin {%)

36.1

17.2

4.6

Turnover from third party product activities

206

1,333

38

| EBIT from third party product activities

1

28

5

Turnover excluding third party product activities

2,968

2,053

| EBIT excluding third party product activities

INTE

583

EBIT margin excluding third parly product activities {%)

387

269







