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The Board of Directors,
M/s. GAIL (lndia) Ltd'
16, Bhikaji Cama Place,

R.K. Puram,
New Delhi 110 066'

We have reviewed the accompanying statement of unauclitcd financial results of M/s'

GAIL (lndia) l,td. for ihe period 
"rA.a 

on 31't Decembcr 2012 cxoept for the disclosures

regarding 'Public srraretroiding' and 'Promoter and Promoter Group Sharcholding' which

have been traced from discloJrres made by the management and have not been audited

by us. This statem"ni i, it,. responsibilitylf tf," C_ompyy^s Management and has been

approved by the Board of Direciors/Committee of Board of Directors' Our responsibility

istoissueareportonthesefinancialstatementsbasedonourreview.

We conducted our review in accordance with the Standard on Review Engagement

(sRE) 2410, "Review of Interim Financial Information perforrned by thc Indcpendent

Auditors of the entity"-ir.red by the Institute of Chartc'"d Attountants of India' 'fhis

standard requires ttruiw" plan a.ti perform the review to obtain moderate assurances as to

whether the financiul ,,ui"*"rts aie free of material misstatemcnt' A review is limited

primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides'lesi ui.rrunt" than an audit' We have not performed an

audit and accordingly, we do not express an audit opinion'

Based on our review conducted as above, nothing has come to our attcntion that causes us

to believe that the u""o-punying statement oiunaudited financial rcsults prepared in

accordance with applicable accounttng standarcJs. and other recognized accounting

practices and policies has not disclosed ihe information required to be disclosed in terms

of Clause 41 of the Listing Agreement including the manner in which it is to be

disclosed, or that it contains any material misstatement'

For M.l..Puri & Co.

(Chartcred Accountants)
FRN No.002312N

itEhAL' f-ffi},
(Ncclcsh nhatia$ )"-9Partncr \d.3g
M.No.075621

Place : JaiPur

Date : 14tl' ["ebruarY 2013

For Rasool Singhal & Co

(Chartered Accountants)
FRN No.50001

(c.


