16 September 2003

DRILLING TARGET ANOMALIES UPGRADED

Berkeley Resources Limited i1s pleased to announce a change to the proposed drilling
programme at the Miriam Bouchers Nickel Project due fo commence next week.

In order to accurately target the geophysical conductors, believed to be nickel sulphides, the
company commissioned the re-modelling and re-assessment of the geophysical data and the
TEM anomalies relating to the Mirtam project. This work was performed by an independent
consultant geophysicist and has significantly upgraded the targetted anomalies. The company
wiil re-prioritise ifs programme fo compensate these changes.

The re-modellmg showed that previous target drilimg on two TEM conductors had failed to
reach the conductor position and that the dip of the conducting body 15 sub paraliel fo the
driiling. Only one of these conductors (Target C) was part of Berkeley’s proposed drilimg
programme, the company believing the other conductor (Target B) had been previously
tested. In addition, the TEM conductor Berkeley mtended to drili can clearly be seen to be an
up dip extension of & deeper and larger conductor.

Berkeley now intends to target all drilling at the MIDO10 edge hit conductor (Target C) and
the deeper downdip projection of this target. The data from the second conductor (Target B)
will be modelled to produce target coordinates and the geophysical data relating to
Berkeley’s Bouchers project to the south wili be re-modelied prior to driliing.
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