Form 603

Corporations Esw
Section 6718

Notice of initial substantial holder

To Company Name/Scheme  Berkeley Resources Limited

AUN/ARSN

k. Bretails of substantial holder {1}

I
ACN {iF applicalde) N/A
The holder became 2 substantial holder on 24" jan 2007

2. Betails of voting power

The total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial holder or an associate (2} had a
refevant inferest (31 in on the date the substantial holder became s substannial holder sre as foilows:

Class of securitiey {4) Number of securities Persons” votes (5) Voding power {6)

Chrdinary 4.551.538 4551538 .14

3. Pretails of relevant interests

The nature of the relevant interest the substantial holder or an associaie had in the following voting securities on the daie the substantial holder became a

sulstartial holder are as follows:

Helder of relevant interest Mature of relevant interest { £} Clags and number of securities
B Morgan Asser Mansgement {UR) Assel Managemens 4,581,538
L imited

4. Pretails of present registered hobders

The persons regisfered as holders of the securifies referred Lo in paragraph 3 sbove are as Follows:

Haolder of relevant inferest Repistered holder of Person entitled 1o be Class and number of
securities repistered a5 holder (8} securiiies

5. Consideration

The consideration pald for each relevant interest veferred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holbder
Became a substantial hoider is as foliows:

Helder of relevant interest Pate of sequistiion Considerstion (9) lass and nuember of
securilies

{ash Mon-cash

See Appendix
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6. Assavintes

The reasons the persons maumed in parderaph 3 above are associastes of the substaniial holder sre as follows:

Mame and ACN (if applicable} Magure of sssociation

N/A

7. Addresses

The mbdresses of persons named in this form are as follows:

Name Address
FEMorpan Chase & Co. and its affilistes FETT Podaris Parkway, Cobumbes, Chie 43240
|
Signature
print name Lam Chee Kin capacity VP, IPMorgan Chase Bank, N A
sign Here date 25" Tan 2007
DIRECTIONS
{0y H there are a number of sebstantial holders with similar or related relevant interests feg. a corporation and s related corporations, or the manager

and trustee of an equity trest), the names could be inciuded in an annexure to the form. I the relevant inferests of a group of persons are essentially
similar, they may be referred {o throeghout the form as a specifteally named group iF the membership of cach group, with the names and addresses
of members is clearly set out tn paragraph 7 of the fom.

N See the definition of “sssociate”™ in section 9 of the Corporations Law.

HES] See the definition of “relevant inferest” in sections 608 and 671B(7) of the Corporaiions Law.

4 Fhe voting shares of a company constifule one class unless divided into separate classes.

{5} Fhe total rumber of votes attached o all the voting shares in the company or voding interests o the scheme (1 any) that the person or a0 sssociste

has 2 retevant interest in.

Y] Fhe person’s vodes divided by the total vodes o the body corporate or scheme maitipiied by 100,
{7y Inciude details of:
{a} any relevant agreement or other circemstances by which the relevant inferest was scquired.  H subsection 6718(4) spphies, a copy of

any document setling out the ferms of any refevant agreement, and 2 staternent by the person giving full and sccurate details of any
coniraet, scheme or arrangement, must sccompany this Form, logether with 2 wrilten statement certifying this contract, scheme or
arrangement; and

{1y any quadification of the power of 2 person tw exercise, control the exarcise of, or influence the exercise of, the voling pewers o disposal
of the securities to which the relevant interest relates {indicating clearty the particular secarities to which the qualification applies).

HER I the substanital holder is unable Lo determine the identity of the person {eg. if the relevani interest arises because of an oplion} write “unknown™
i Detatls of the consideration must include ary and ail benefits, money and other, that any person from whom 2 rebevant interest was acquived has, or
may, become entitled to receive in relation to thai acguisition. Betails must be included even if the benefit is conditional on the happening or not

of a contingency. Petails must be included of any benefit paid on behall of the substantial holder ov its associate in relation to the gcquisitions,
aven it they are pot patd divecthy o the person from whom the relevant interest was acquired.
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For the period between 25 Sep 2006 to 24 Jan 2007

Type of

Transaction date Entity instruments transaction ' Price Quantity
07-Nov-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 0.84 440,000
08-Nov-086 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.00 935,000
14-Nov-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.08 200,000
15-Nov-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.12 203,000
16-Nov-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.18 65,500
17-Nov-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.09 31,500
23-Nov-06 JPMAM{UK) |BERKELEY RESOURCES LIMITED Purchase AUD 1.05 471,500
24-Nov-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.05 46,000
27-Nov-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.05 300,000
30-Nov-08 JPMAM{UK) |BERKELEY RESOURCES LIMITED Purchase AUD 1.05 15,000
01-Dec-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.00 800,000
07-Dec-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.19 365,000
08-Dec-06 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.20 60,000
11-Dec-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.18 13,000
12-Dec-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.08 211,800
13-Dec-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.07 117,000
14-Dec-08 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.10 100,700
24-Jan-07 JPMAM{UK) |[BERKELEY RESOURCES LIMITED Purchase AUD 1.39 206,538
"IPMAMI{UK)" = dPMorgan Asset Management (UK) Limited
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