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Quarterly Activities Report 
For the Quarter Ended 

30 September 2008 

Key Developments 
 
Corporate 
 
• Berkeley was chosen by the Spanish State uranium company, ENUSA, to conduct a 

feasibility study upon and ultimately develop ENUSA’s uranium mining assets in Salamanca 
Province, including a permitted uranium processing plant and a number of extensively 
explored mining permits. 

 
 
Exploration 
 
• An initial inferred resource estimate of 9.23 million pounds of U308 at an average grade of 

371ppm U308 (at a 200ppm U308 cut off grade) was calculated for the Gambuta uranium 
deposit in the Caceres Province in Spain.  
 

• Berkeley now has 100% owned, JORC compliant resources in Spain totalling 26.1 million 
pounds of U308. 
 

• Higher grade intersections to the south west of the Zona 7 deposit in Salamanca I confirm the 
potential towards the Las Carbas project, situated 1.5km to the south. 

 
• Further drilling at Caridad suggests continuity between the southern and northern zones of 

mineralization. 
 
• Initial RC drilling at the Cristina project in Salamanca I intersected significant mineralization 

in 3 anomalous areas, from surface down to 60m. 
 
• Drilling recommenced in the Retortillo project, where 7 diamond drill holes were completed 

to provide samples of mineralization for metallurgical testwork. The program of testwork will 
determine the size distribution of uranium, amenability to radiometric sorting, crushing and 
grinding characteristics and the ore’s suitability to heap leaching. 
 

 
Enquiries  - Managing Director:   Matt  Syme  Tel:  +61 417 906 717   
  RBC Capital Markets:  Martin Eales  Tel: +44 20 7029 7881 
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Corporate 
 
In July, Berkeley was chosen by ENUSA Industrias Avanzadas S.A. as that company’s partner to 
conduct a feasibility study upon and ultimately develop ENUSA’s uranium mining assets in 
Salamanca Province. 
 
The assets include a number of “State Reserve” licence areas which have been extensively explored 
by ENUSA, but which do not presently contain resources compliant with the JORC Code. The 
partnership also includes access to the Quercus uranium processing plant, which was operated by 
ENUSA until 2003 and has been in care and maintenance (without a comminution circuit) since then. 
 
Berkeley will complete a feasibility study on mining the State Reserves and processing through the 
Quercus plant. In parallel, Berkeley will continue to advance its 100% owned Salamanca projects – 
which currently have a JORC resource of 16.9m lbs of U3O8 – for possible processing through the 
Quercus plant, located about 30km away. 
 
The companies are continuing negotiation of the terms of the partnership. The agreement will then be 
submitted to the Spanish Council of Ministers for approval.  
 
Further details will be advised when an agreement is completed. 
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EXPLORATION 
 
Caceres VI Project 
 
A 36 hole program was completed by Berkeley (see Figure 1) to provide an initial assessment of the 
Gambuta deposit. It consisted of 28 RC holes and 8 diamond drill holes which defined a continuous, 
structurally controlled, zone of mineralization, 250 – 350m wide, up to 94m below surface and 
extending for 1,500m in a west-north-westerly direction. This zone appears to extend beneath Tertiary 
and Quaternary cover to the north-west. 
 

 
 
Figure 1 - Drilling at Gambuta and potential extensions to the North West 
 
Uranium mineralization occurs within a sequence of strongly deformed Proterozoic spotted and 
banded grey to black phyllites which have been contact metamorphosed by Hercynian granites. The 
contacts between the phyllites and the granite to the east and northeast are tectonic. The sequence of 
host phyllites at Gambuta is similar to that hosting the Retortillo deposit in the Salamanca I license. 
 
The main mineralised horizon averages 9.4m in thickness and occurs at an average depth of 18.0m, 
beneath Tertiary cover and shales. A lower mineralised horizon averages 2.1m in thickness and is 
separated from the main horizon by 16.3m of shales. A central, higher grade (+0.1% U3O8,) zone, 
about 100m wide, is evident in the north-western half of the deposit and is open along strike. 
 
 
 
 
 



     
 

September 2008 Quarterly Report  Page 4 
 

As no further drilling could be undertaken until October, due to the high risk fire season, a maiden 
resource was calculated with the following results: 
 
 

Cut Off Grade 
(ppm U308) 

Contained Ore 
(Mt) 

Grade 
(ppm U308) 

Contained U308 
(Mlbs U308) 

200 11.29 371 9.23 

150 15.49 318 10.85 

100 19.46 278 11.95 
 
 
Future work 
 
The next round of RC drilling commenced in October, with the aim of testing for north-westerly 
extensions of the deposit, beneath Tertiary and Quaternary cover.  
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Salamanca 1 Project 
 
Exploration drilling at the Caridad and Zona 7 prospects was completed and a new drilling campaign 
was started at the historically mined area at Cristina with encouraging results. In addition seven 
diamond holes were drilled at the Retortillo deposit to provide representative samples of 
mineralization for metallurgical test work. This work will determine the amenability of the Retortillo 
mineralization for heap leaching and radiometric sorting.  
 

 
 
Figure 2 - Salamanca I Projects 
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The potential for shallow extensions of the Retortillo mineralization beneath tertiary cover to the 
south east of the deposit was tested with 14 water bores along 4km of strike.  
 
In addition, the detection of anomalous radiometrics in the Charcas water bore south west of the 
Retortillo deposit, revealed a new area with potential for Retortillo style mineralization. 
 
 
The Caridad Prospect 
 
The initial exploration program was completed, with 13 RC holes totalling 667m and 2 DD holes 
totalling 116m drilled during the quarter. 
 
The 44 hole program at Caridad has identified uranium mineralization associated with two strong 
radiometric anomalies in a structurally complex area of black shales and phyllites in the nose of a 
large fold. The southern anomaly is centered on the historic Junta Energia Nuclear (JEN) underground 
and surface workings, with a second anomaly located approximately 200m to the North East. 
 

 
 
Figure 3 - Drilling at Caridad 
 
The results indicate two mineralized zones, from 50-100m wide, with similar thickness and uranium 
grade. Their similarities suggest that the mineralization may be continuous over a strike length of 
1km. Two diamond drill holes were drilled, one in each anomaly, and the geology indicates a strong 
structural component to the mineralization, with supergene redistribution in the upper 20m.  
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Positive drilling assays are included in the appendix and notable intersections include: 
 
Hole CARR-040 4.0 metres @ 0.0849% U308 from 20.0m, and    
   2.0 metres @ 0.0248% U308 from 26.0m 
 
 
The Cristina Prospect 
 
Mina Cristina was the site of a limited surface mining operation by the Junta Energia Nuclear (JEN) 
in the 1960’s and some workings remain, with high surface radiometric readings and secondary 
uranium showings at surface.  
 
The 2007 Berkeley airborne survey identified a strong radiometric anomaly coincident with the mine 
as well as two discrete anomalies approximately 0.5km to the south, collectively forming an 
anomalous zone of 1.2km x 1.0km. 
 

 
 
Figure 4 - Drilling at Cristina 
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These targets were tested during the quarter with 47 RC holes, averaging 55m deep. One diamond 
drill hole was drilled in the vicinity of the old mine to determine the style of mineralization. 
 
Three discrete areas of mineralization were identified (see Figure 4). The first was the anomaly to the 
north around the old working, plus a smaller discrete body 300m to the south. Several holes 
intersected mineralization, up to 6m wide, in east-west trending structures from just below the surface 
down to depths of 60m.  
 
Some notable intersections in the northern area include: 
 
 Hole CRIR-007 3.0 metres @ 0.0775% U308 from 3.0m, and   
    4.0 metres @ 0.0923% U308 from 32.0m, and   
    4.0 metres @ 0.1487% U308 from 49.0m 
 
 Hole CRIR-008 6.0 metres @ 0.0708% U308 from 4.0m 
 
 Hole CRIR- 023 6.0 metres @ 0.0468% U308 from 11.0m 
 

Hole CRIR-034 4.0 metres @ 0.0467% U308 from 15.0m, and   
    2.0 metres @ 0.0350% U308 from 20.0m 

 
The two anomalous area to the south west, resulted in intersections up to 7m in thickness down to 
depths of 34m. Notable intersections include:  
 
 Hole CRIR-012 7.0 metres @ 0.0747% U308 from 19m 
 

Hole CRIR- 040 6.0 metres @ 0.0810% U308 from 8.0m and    
    2.0 metres @ 0.07781% U308 from 29.0m and    
    3.0 metres @ 0.0593% U308 from 34.0m.  

 
One diamond drill hole was drilled to a depth of 86m at the site of the old workings to determine 
structural and geological controls on mineralization. It intersected strongly fractured phyllites with a 
strong structural component to the mineralization. Granite was intersected from 76m to 86m 
indicating a shallow dipping contact with the phyllites. 
 
 
The Zona 7 Deposit 
 
The second phase of drilling operations at Zona 7 was completed during the quarter, with 2 structural 
diamond drill holes and 2 RC holes drilled on the southwestern profile. Hole ZN7R-073 defined the 
northern edge of the deposit and strong mineralization highlighted the potential along strike to the 
south west towards the Las Carbas prospect. 
 

Hole ZN7R-072 13.0 metres @ 0.0472% U308 from 18.0m and    
     2.0 metres @ 0.0423% U308 from 33.0m and    
    6.0 metres @ 0.1226% U308 from 48.0m 
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Figure 5 - Drilling at Zona 7 
 
Two inclined diamond drill holes were also drilled on the south west profile and have again confirmed 
the complex nature of the Zona 7 mineralization. Drill core highlights the random distribution of 
mineralization, and strong deformation of stratigraphy. 
 
Further work includes updating the geological interpretation to facilitate resource estimation and to 
assist in developing a drill program to assess the potential to the south west towards the Las Carbas 
mineralization located approximately 1.5km to the south west. 
 
 
Retortillo: Metallurgical Sampling 
 
Following a review of the Retortillo geological model by Berkeley and GRD Minproc (Perth) 
specialists, a drilling program was planned to provide representative samples for metallurgical test 
work. 
 
The objectives of this program are: 
 

• To determine if the ore is amenable to heap leaching, and, if so assess the suitability of 
resin ion exchange as a first stage in the recovery of uranium from the leach liquor. 



     
 

September 2008 Quarterly Report  Page 10 
 

• To establish the crushing and grinding characteristics of the ore. 
• To determine the amenability of the ore to radiometric sorting. 
• To verify the uranium distribution with size for as received material. 

 
The program will be undertaken by SGS Mineral Services in Perth and Ultrasort Pty Ltd in NSW. 
Seven HQ diamond drill holes were drilled during the quarter at selected locations to provide 
representative samples of mineralization for shipment to Australia. 
 

 
Figure 6 - Metallurgical Test-work holes 
 
 
Retortillo South East Extension 
 
A total of 14 water bore holes were drilled to the south east of the Retortillo deposit to determine the 
thickness of the tertiary cover over a prospective strike length of 4km. The depth of the Tertiary cover 
varies from 32m to 72m, with an average thickness of 48m. It appears that the cover is gradually 
thickening to the south east. 
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Figure 7 - Tertiary cover – South East Retortillo 
 
Charcas Water Bore 
 
A water bore was drilled to a depth of 66m, to the south west of the quartzite ridge which forms the 
south west limit of the shales which host the Retortillo deposit. 
 
Grey phyllitic shales were intersected beneath about 8m of tertiary cover to the bottom of the hole and 
anomalous radiometrics (366cps) were detected over the interval 54-58m. The depth and magnitude 
of the anomaly are consistent with holes drilled in close proximity to the Retortillo deposit. Therefore 
a new area of 4km x 0.5km, between the granite and the quartzite ridge, is now considered 
prospective for Retortillo mineralization. 
 
 
 
 
 
 

 
 

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based 

on information compiled by Dr James Ross, who is a Fellow of The Australian Institute of Mining and 

Metallurgy and a consultant to Berkeley Resources Limited. Dr Ross has sufficient experience which is relevant 

to the style of mineralization and type of deposit under consideration and to the activity which he is undertaking 

to qualify as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of 

Exploration Results, Mineral Resources and Ore Reserves’. Dr Ross consents to the inclusion in the report of 

the matters based on his information in the form and context in which it appears. 
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Note: All assays are by Delayed Neutron Count by Actlabs and only the positive holes are shown.                                  

HOLE ID UTM   East UTM North RL Inclination Recovery End of Hole

metres metres metres Degrees % metres From To Int (m) U3O8 (%)
CRIR-003 716317 4529893 714 -90 - 60 34.00 35.00 1.00 0.02452
CRIR-006 715827 4530312 698 -90 - 55 5.00 9.00 4.00 0.03183

11.00 15.00 4.00 0.10422
17.00 18.00 1.00 0.03077

CRIR-007 715862 4530355 716 -90 - 60 3.00 6.00 3.00 0.07750
14.00 15.00 1.00 0.02700
26.00 27.00 1.00 0.05046
32.00 36.00 4.00 0.09237
45.00 48.00 3.00 0.03635
49.00 53.00 4.00 0.14876
54.00 56.00 2.00 0.08371
58.00 59.00 1.00 0.02405

CRIR-008 715917 4530360 718 -90 - 60 4.00 10.00 6.00 0.07084
14.00 15.00 1.00 0.02511
19.00 20.00 1.00 0.02217
23.00 24.00 1.00 0.04339
28.00 30.00 2.00 0.32576
37.00 38.00 1.00 0.02016

CRIR-009 715935 4530408 720 -90 - 70 26.00 27.00 1.00 0.02393
28.00 29.00 1.00 0.02429

CRIR-011 715740 4530237 688 -90 - 50 12.00 13.00 1.00 0.07204
CRIR-012 715497 4529696 727 -90 - 70 19.00 26.00 7.00 0.07470

30.00 31.00 1.00 0.03690
CRIR-013 715482 4529658 727 -90 - 50 9.00 10.00 1.00 0.02169

26.00 27.00 1.00 0.02629
32.00 33.00 1.00 0.04893

CRIR-014 715532 4529745 733 -90 - 50 20.00 21.00 1.00 0.02535
27.00 28.00 1.00 0.04846

CRIR-015 715984 4530171 695 -90 - 50 4.00 6.00 2.00 0.03961
11.00 12.00 1.00 0.02264

CRIR-018 716089 4530204 703 -90 - 50 8.00 9.00 1.00 0.03372
12.00 13.00 1.00 0.02016
15.00 16.00 1.00 0.03266

CRIR-019 716130 4530238 705 -90 - 50 4.00 7.00 3.00 0.02936
8.00 9.00 1.00 0.02983
22.00 23.00 1.00 0.04893

CRIR-023 715911 4530231 700 -90 - 50 11.00 17.00 6.00 0.04682
CRIR-026 715786 4530369 694 -90 - 50 17.00 18.00 1.00 0.04032

26.00 27.00 1.00 0.04987
CRIR-027 715830 4530395 715 -90 - 50 39.00 40.00 1.00 0.06154
CRIR-028 715860 4530424 722 -90 - 50 22.00 23.00 1.00 0.02217

25.00 26.00 1.00 0.02075
CRIR-031 715589 4529643 711 -90 - 50 5.00 6.00 1.00 0.02429

7.00 8.00 1.00 0.03584
10.00 11.00 1.00 0.02146
13.00 14.00 1.00 0.02735

CRIR-033 715556 4529607 714 -90 - 50 7.00 8.00 1.00 0.02476
12.00 14.00 2.00 0.03195
21.00 22.00 1.00 0.02488

CRIR-034 715963 4530354 717 -90 - 50 11.00 12.00 1.00 0.02417
15.00 19.00 4.00 0.04675
20.00 22.00 2.00 0.03502
25.00 26.00 1.00 0.06013
27.00 28.00 1.00 0.02099
29.00 30.00 1.00 0.11519
32.00 34.00 2.00 0.03006
44.00 45.00 1.00 0.02995

CRIR-035 715895 4530440 718 -90 - 50 4.00 8.00 4.00 0.09800
10.00 11.00 1.00 0.03549

CRIR-036 716055 4530390 711 -90 - 60 4.00 5.00 1.00 0.02853
6.00 7.00 1.00 0.02311
22.00 24.00 2.00 0.04421
49.00 50.00 1.00 0.02735
52.00 53.00 1.00 0.02535

CRIR-039 715627 4529552 699 -90 - 39 11.00 12.00 1.00 0.02490
CRIR-040 715362 4529418 721 -90 - 70 8.00 14.00 6.00 0.08102

15.00 20.00 5.00 0.08953
21.00 22.00 1.00 0.03525
29.00 31.00 2.00 0.07781
34.00 37.00 3.00 0.05926
38.00 39.00 1.00 0.04940
44.00 48.00 4.00 0.03561
50.00 51.00 1.00 0.02004
56.00 57.00 1.00 0.02653

CRIR-043 715385 4529455 711 -90 - 50
CRIR-046 715272 4529479 717 -90 - 60
CRIR-047 715453 4529397 708 -90 - 50 18.00 20.00 2.00 0.03071

22.00 24.00 2.00 0.04415
31.00 32.00 1.00 0.04351
39.00 40.00 1.00 0.06461

CRIR-048 715434 4529346 711 -90 - 50

Radiometrically Anomalous - Awaiting Assays
Radiometrically Anomalous - Awaiting Assays

Radiometrically Anomalous - Awaiting Assays

Positive Results from Cristina Drilling (31.09.08)
Minimum Intersections  > 200ppm U3O8
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Note: All assays are by Delayed Neutron Count by Actlabs and only the positive holes are shown. 

HOLE ID UTM   East UTM North RL Inclination Recovery End of Hole

metres metres metres Degrees % metres From To Int (m) U3O8 (%)
CARR-037 716104 4526719 705 -90 - 50
CARR-040 715933 4526472 708 -90 - 50 6.00 7.00 1.00 0.02912

20.00 24.00 4.00 0.08495
26.00 28.00 2.00 0.02488

CARR-041 715884 4526487 687 -90 - 51 25.00 26.00 1.00 0.06119
CARR-046 716023 4526831 699 -90 - 51 21.00 22.00 1.00 0.03089
CARR-047 715921 4526843 686 -90 - 51 24.00 25.00 1.00 0.05765

Positive Results from Caridad Drilling (31.09.08)
Minimum Intersections  > 200ppm U3O8

Radiometrically Anomalous - Awaiting Assays

HOLE ID UTM   East UTM North RL Inclination Recovery End of 
Hole

metres metres metres Degrees % metres From To Int (m) U3O8 (%)
LCRR-015 714096 4526973 748 -90 - 87 27.00 29.00 2.00 0.02806

57.00 58.00 1.00 0.09444
LCRR-017 714041 4526959 762 -90 - 60 37.00 40.00 3.00 0.02822

Positive Results from Las Carbas Drilling (31.09.08)
Minimum Intersections  > 200ppm U3O8

HOLE ID UTM   East UTM North RL Inclination Recovery End of Hole

metres metres metres Degrees % metres From To Int (m) U3O8 (%)

ZN7R-072 714379 4528339 742 -90 - 70.0 18.00 31.00 13.00 0.0472

33.00 35.00 2.00 0.0423

48.00 54.00 6.00 0.1226

Positive Results from Zona 7 Drilling (31.09.08)
Minimum Intersections  > 200ppm U3O8
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Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity 

  BERKELEY RESOURCES LIMITED 

 
ABN  Quarter ended (“current quarter”) 

  40 052 468 569    30 September 2008 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date 
(3 months) 

$A’000
1.1 Receipts from product sales and related debtors 

 
- -

1.2 Payments for (a)  exploration and evaluation 
 (b)  development 
 (c)  production 

(d) administration  

(2,037) 
- 
- 

(311) 

(2,037) 
- 
- 

(311)
1.3 Dividends received - -
1.4 Interest and other items of a similar nature 

received 
 

296 
 

296
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Other  

- Business development 
 

(25) 
 

(25)
  

Net Operating Cash Flows 
 

(2,077) 
 

(2,077)
  

Cash flows related to investing activities 
 

1.8 Payment for purchases of:  
                        (a)prospects  
 (b)equity investments 
 (c) other fixed assets 

 
- 
- 
- 

 
- 
- 
-

1.9 Proceeds from sale of:  
                        (a)prospects  
 (b)equity investments  
 (c)other fixed assets 

 
- 
- 
- 

 
- 
- 
-

1.10 Loans to other entities - -
1.11 Loans repaid by other entities - -
1.12 Other  - -
  

Net investing cash flows 
 

- 
 

-
1.13 Total operating and investing cash flows 

(carried forward) 
 

(2,077) 
 

(2,077)



Appendix 5B 
Mining exploration entity quarterly report 

 

 

 
+ See chapter 19 for defined terms. 
 

 Appendix 5B  Page 2 
 

 
1.13 Total operating and investing cash flows 

(brought  forward) 
 

(2,077) 
 

(2,077)
  

Cash flows related to financing activities 
 

1.14 Proceeds from issues of shares, options, etc. - -
1.15 Proceeds from sale of forfeited shares - -
1.16 Proceeds from borrowings - -
1.17 Repayment of borrowings - -
1.18 Dividends paid - -
1.19 Other  

– capital raising expenses 
 

  - 
 

-
 Net financing cash flows  

- 
 

-
  

Net increase (decrease) in cash held 
 

 
(2,077) 

 
(2,077)

1.20 Cash at beginning of quarter/year to date 18,185 18,185
1.21 Exchange rate adjustments to item 1.20 - -

1.22 Cash at end of quarter  
16,108 

 
16,108

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
211 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
- 

 
1.25 

 
Explanation necessary for an understanding of the transactions

 
 

Payments include executive remuneration, superannuation and directors’ fees. 
 
 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 
 Not applicable 

 
 

2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 
reporting entity has an interest 

 Not applicable 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 
 

  Amount available 
$A’000 

Amount used 
$A’000

3.1 Loan facilities  
 

- -

3.2 Credit standby arrangements 
 

- -

 
Estimated cash outflows for next quarter 

  $A’000
4.1 Exploration and evaluation 

 
1,500

4.2 Development 
 

-

  
Total 1,500

  

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter 
$A’000

Previous quarter 
$A’000

5.1 Cash on hand and at bank 1,949 2,206

5.2 Deposits at call  
14,159

 
15,979

5.3 Bank overdraft  
-

 
-

5.4 Other (provide details)  
-

 
-

 Total: cash at end of quarter (item 1.22)  
16,108

 
18,185

 
Changes in interests in mining tenements 
 
  Tenement 

reference
Nature of interest 

(note (2))
Interest at 
beginning 
of quarter 

Interest at 
end of 

quarter
6.1 Interests in mining 

tenements relinquished, 
reduced or lapsed 
 
 

  

6.2 Interests in mining 
tenements acquired or 
increased 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 Total number Number quoted Issue price per 

security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 

(cents)
7.1 Preference 

+securities  
(description)  

 

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs, 
redemptions 

  

7.3 +Ordinary 
securities 

103,591,695 103,591,695 Not Applicable Not Applicable

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs 

   

7.5 +Convertible debt 
securities   

 

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through securities 
matured, converted 

 

7.7 Options   
-Unlisted Options 
-Incentive Options 
-Employee Options 
-Employee Options 

 
10,600,000 
2,250,000 
2,280,000 

737,500

 
- 
- 
- 
-

Exercise price 
$0.70 
$1.00 
$1.86 
$1.00 

Expiry date
30 April 2010 

30 November 2008 
5 August 2011 

19 June 2012
7.8 Issued during 

quarter 
 

287,500
 

-
 

$1.00 
 

19 June 2012
7.9 Exercised during 

quarter 
 

7.10 Expired during 
quarter 
-Employee Options 
(ceasing eligible 
employment) 

 
 

-

 
 

-

 
 

- 
 

 

 
 

-

7.11 Debentures 
(totals only) 

    

7.12 Unsecured notes 
(totals only) 
 

    

 



Appendix 5B 
Mining exploration entity quarterly report 

 

 

 
+ See chapter 19 for defined terms. 
 

 Appendix 5B  Page 5 
 

Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with accounting 

standards as defined in the Corporations Act or other standards acceptable to ASX (see note 
4).  

 
2 This statement does /does not* (delete one) give a true and fair view of the matters disclosed. 
 

 
 
Sign here:  ............................................................ Date:  31 October 2008 

(Director/Company secretary) 
 
 
 
Print name:  CLINT MCGHIE 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s activities have 

been financed for the past quarter and the effect on its cash position.  An entity wanting to 
disclose additional information is encouraged to do so, in a note or notes attached to this 
report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in mining 

tenements acquired, exercised or lapsed during the reporting period.  If the entity is involved 
in a joint venture agreement and there are conditions precedent which will change its 
percentage interest in a mining tenement, it should disclose the change of percentage interest 
and conditions precedent in the list required for items 6.1 and 6.2. 

 
3   Issued and quoted securities - The issue price and amount paid up is not required in items 

7.1 and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries and 

AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards - ASX will accept, for example, the use of International Accounting 

Standards for foreign entities.  If the standards used do not address a topic, the Australian 
standard on that topic (if any) must be complied with. 
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