ANNOUNCEMENT 12 NOVEMBER 2004
MACQUARIE BANK LIMITED: S&P/ASX 200 SHARE PRICE INDEX

WARRANTS

PRODUCT DISCLOSURE STATEMENT DATED 11 NOVEMBER 2004

By the making of this announcement Macquarie Bank Limited accepts the offer by
the Offeror specified below for the subscription for the specified Series of S&P/ASX
200 Share Price Index warrants pursuant to the terms of the Product Disclosure
Statement dated 11 November 2004.
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