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Macquarie Bank Limited

ACN 008 583 542

No.1 Martin Place Telephone: Please telephone
SYDNEY NEW 2000 (02) 8232 B792 Karen Andrade on

GPO Box 4294 Facsirmile; (02) 8232 8792
SYDNEY NEW 1164 (02) 8232 4437 if complete transmission
AUSTRALIA not received.

Ermzil Address
kandrade@macquarie.com.au

Compliance, RMD

Attention Company Announcements Date 20 December 2004

Company ASX

Fax No 1800 999 279 Pages 25 (incl. this page) MACOUARIE
From Karen Andrade Priority Routine

Message

FORM 603:

Attached FORM 603 re Novera Energy Limited (NVE).

Notice: Tha informatlon In this fagsimile 15 confidential and is intended only for the use of the addressee named above. If you are
nol Ihe intended racipiant, you are hereby nolified that ary dissamination, copying ar use of the Information is strictly prohibitad. If
you have received ihig facsimile In error, please immediataly telephane ug (reverse charges) and retum il o us at tha ahave
address. Any costs incured will be reimbursed by Macquaria Bank Limited. Thank you,
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Notice of initial substantial holder

Form 603
Corparations Act 2001
Section 671B

To

Nama

Company Name/Scheme

ABN.

1. Detalls of substantial holder "

ACH (if appllcabla)

The holder became a substantial holder an

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests In the schama that the substantal holder or an
assoclate'™ had a rolevant interest™ in on the date the substantial holder became a substantial holder are as follows:

Novera Energy Limited
Level 5, Johnson's Building
225 George Street

Sydney NSW 2000

50 084 084 315

Macquarle Bank Limited (“MBL") and its controlled bodies corporate listed In
Annexure A (the "MBL Group")

008 383 42

17th December 2004

Class of securlias™ Number of securltlas Persons' votest) Voting powerm
Fully Faid Ordinary Shares | 19,962,796 19,962,796 9.50%
("I ord")

3. Detalls of relevant interests
The nature of the relevant inferast the substantial halder or an associate had in the following voting securities on the date the substantial

helder became a substantial holder are as follows:

Holder of relevant interest

Number  and Class
Of  Securltles

Nature of relavant Intarast™’

Macquarie Renewables Limlted

Power to conlrol disposal per standstill 19,962,736 fpord

agreemant as attached In Annexure ‘B,

4, Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Molder of relevant interest

Reqistered holder of
Securities

Peson  entitled to be
raglsterad as holder®™

Number and Clasgs
of Securities

Macquarie Renawablas
Limited '"MRL’

PEP Enegry Holdings Fty
Lid Incorporated in
Queensiand ATF FEP
Energy Holdlngs
Disgretionary Trust

PEP Enagry Holdings Pty
Ltd incorporated in
Queansland ATF PEP
Energy Holdings
Discretlonary Trust

19,962,796 fpord

NVE_603 _17.72.04.00C
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5. Considaration

The consideration pald for sach relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder becama a substantlal helder is as follows:

Holder of relevant | Date of | Consideration™ Number  and Class
Interest acquizition of Securities
Macquarie Renewables | 17.12.2004 See Annexure B 18,962,796 fp ord
Limitad ‘MRL'

6. Associates

The reasons tha persons named in paragraph 3 above are associates of the substantial holdar are as follows:

Name and ACN (if applicatilz) Mature of ss3ocistion

MBL & MBL Group Controlled Bodies Corporate

7. Addresses

Tha addressas of persong ramed in this form are as follows:

Nameg Address

MBL Chv- Lovel 3, 25 National Circuit, Forrest, ACT, 2603

MBL Group C\= Level 3, 25 National Clrcult, Forrest, ACT, 2603

Macguarle Renewahles Limited ‘MEL' Bermuda of Rosebank Centre, 11 Barmudlana Road, HMOS, Berrmuda

PEP Enargy Holdings Pty Ltd Clo- Johnston Rorke, GPO Box 1144, Brichane Queanzland 4001
Slgnature ‘

prink name  Angela Blair capacity  Assistant Company Secretary

date 20" Decemnber 2004
sign here

NVE_G603 _17.12.04.DQC
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ANNEXURE ‘A’

This is the annexure marked ‘A’ of 13 pages referred to in the Notice of Initial Substantial Holder

Angefa Blair
Assistant Company Secretary, Macquarie Bank Limited
20 December 2004

CONTROLLED BODIES CORPORATE

008 871 962__ o A C N OOB 5?1 962 PTY LIMITED (IN LIQUIDATIDN)
LAAC SUBSIDIARY LLC

073 453648 A T MOTORWAY CUSTODIANS PTY LIMITED
075176813 AIRPORT MOTORWAY INFRASTRUCTURE NO. 1 LIMITED '
.075 176859 AIRPORT MOTORWAY INFRASTRUCTURENO, 3 LIMITED |
'07_5__176 993 AIRPORT MOTORWAY INFRASTRUCTURENO. 4 LIMITED
076520550  ALDISANOMINEES PTY LIMITED (INLIQUIDATION) "
008 640177 ALEATORY PTY. LIMITED

081119477 ALLOCA(NO. 4), PTY.LIMTED T
106608422 AMICUS CURIAEPTYLIMITED ~ =~ "~
078953607  AMT MANAGEMENT LIMITED
WK-131747  ASHER SECURITIES LIMITED S
561:0069666 __ ATLANTIC AVIATIONCQRPORATION,INC
o . ... ATLANTIC AVIATION FLIGHT SUPPORT,INC
23-3018903 ‘ IAT'-ANTIC AVIATION HOLDING CORPORATION —~~ ~
B ) | ATLANTIC AVIATION PHILADELPHIA, INC o ,
003435452 LIA CORPORATE FINANCE LIMITED (IN LIQUIDATION)
074900977 AUSTRALIA INFRASTRUCTURE PTY LIMITED (IN LIQUIDATION)
079630649 ...AUSTRAUAN HOTEL INVESTMENTPTYLTD
;‘393 979223  BAOWAVEPTYLMITED
059814818 BAROSSA GELIMITED | e e e
070 998 384 BARRIER REEF BROADCASTING PROPRIETARY LIMITED '
084275666  |BASS RADIO PTY LIMITED |
085051761 BASSFARRPTY LIMITED

008091325 [BAVIAN PTY LIMITED (IN LIQUIDATION)
:QU.S..?G@TW . 'EELCAP R
008604966  BELIKEN
006880217 IBOND STREET AUSTRALIA PTY LIMITED _
008607065 'BOND STREET CUSTODIANS LIMITED
008606924 BOND STREET INVESTMENTS PTY. LIMITED _ e
071247606 BOND STREET LEASE MANAGEMENTPTYLMITED |
004880004 BOSTONAUSTRALAPTYLIMITED
005008702  |BOSTONLEASING PTY.LIMITED,
| " BRAINARD AIRFORT SERVICES, NG
‘. ... BRIDGEPORT AIRPORT SERVICES,INC__ "~ """ """
88217 T ‘E":I.N.':!I!:.':..!.I.‘!YE@IME..NT? LIMITED

:056 039 591 BURLROSEPTY LTD.
009476 920 BURNIE BROADCASTING SERVICE PROPRIETARY LIMITED,

NVE_603 _17.12.04.D06 3
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002 865 830

079173381 _

4800336

4800317

006 200 899

008585715

008 585 797

008585804
101220049

089 299 225

008631954

WK-133807
085051645
002737868
001758407
;079 775134
071292647

097 768 075

008346952

008 581 379

WK-129317

097200038
097200956

083158436

083 158 523

083158703 |
083158712

083159175

088347 479

COMMERGIAL RADIO COFFS HARBOUR PTY LTD _
{CONNECTEAST MANAGEM

_ICORIOLIS WATER SERVICES
CORPORATE CAPITAL EQUIF‘MENT FINANCING PTY, LIMITED N

'04 15:15 FAX 61 2 8232 4437 RISK MANAGEMENT DIVISION

{BUTTONWOOD NOMINEES PTY LIMITED
IAL HOLDINGS PTY, LTD.
ICAPITAL METERS HOLDINGS LIMITED

GAMF’US INTERNATION

CAPITAL METERS LIMITED

_CASLFINANCIAL SERVICESPTY.LMITED "
CAZINON PTY LIMITED (N LIQUIDATION) ~~ """ """ |
{CEMASTA PTY LIMITED (IN LIQUIDATION)
ICENFORD PTY LIMITED

ICENTRAL COAST N e
_ICENTRAL COAST RADIOPTYLTD e e
CHANNAR INVESTMENT NOMINEE PTYLIMITED """
CHARTER OAK AVIATION, INC e e e
.GHISWELL INVESTMENTS LIMITED

GLAINEW PTY LIMITED

LIMITED

COLDAVA LIMITED

CDNCEPT BLUE PROPERTY PTY LTD _

[AUSTRALIA) F'TY LIMITED

DALOU PTY. LIMITED (IN LIQUIDATION)

__,'DELANO SECURITIES LIMITED

DELINE FTY LIMITED (IN LIDLIIDATION)
EXIN NOMINEES PTY. LIMITED

DIVEO 102 UNITTRUST

DWYGC108PTYLTD ]
_bivcotesUNITTRUST T
e PIVEQ 133 UNIT TRUST. !
§083_158_490

083 158589

BIVCC 17 PTY LTD

DIVGQ21PTYLIMITED. . . . . VPR

DIVCO 21 UNITTRUST | e

.DIVCO23PTYLIMITED. . ... .. ..
. BIVGQ 23 UNIT TRUST

DIVEO 28 PTY LTD

DIVCO29PTYLIMITED
P ~ DIVCO 29
083158892

S
DIVCO 36 PTY LIMITED
DIVCO 36 UNIT TRUST e

DNV 3BUNIT TRUST
DIVCO 42 PTYLIMITED

... .DIVCO42 UNIT TRUST
083159120 .

DIVCQ 47 PTY LIMITED .
DIVCO47UNITTRUST

DNVCOSTPTYLIMITED ... .. .. ... ...
. DNCOSTUNITTRUST e
.. DVCO 54 PTY LIMITED,

NVE_603 _17.12.04 DOG
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088347531

oaso1o79

097 269 980

109 819 418

094 631 964

057349747
069 344001
009355248

008 435 810

111360628

111494 574

111494663
11404467

008 718 283

ssete
233018903

,009 836 131

T FLI SUBSIDIARY, LLG e
§1 j ~22|90|91 T
081117473 |

081 117 455

009662668
000481032
008604466

008 542 585

001581031
068104556
064001400
003 le2ge9 e e
| .. GENERAL AVIATION OF NEW ORLEANS,LLG

. GENERAL AVIATION, LLC

108 026 437

103116954
nooe42o42

1105819 181

'04 15:16 FAX 61 2 8232 4437

DIVCOBIPTYLIMITED
/DIVCO 61 UNIT TRUST

. _‘___'DIVCCI 83 PTY LIMITED
. DIVCO 83 UNIT TRUST

. _DIVERSIFIED CMBS AUSTRALIA HOLDINGS PTY LIMITED

086 880873
[EASTERN SEA INVESTMENTS PTYLIMITED ~ ©~  ~ = "
[EDIVISION INVESTMENTS PTYLIMITED

ESCALATOR AUS
ESCALATOR GP C F'TY' LIMITED _ o
_[ESCALATOR INCOME NOTE CO PTY I—IMITED e e et e e e

__ETTNATIONALPOWER, ING.
"ETT NEVADAING e
... [EUROPA INDUSTRIE BETEILIGUNGEN SA e
" EUROPA INDUSTRIE BETEILIGUNGSHOLDING SA_ "~ """
_EVEREST ABSOLUTE RETURN Il LIMITE |

I. -

_ GLOBAL DEEIT INVESTIVIENTS ND 4 F‘TY LIMITED

|008 604484
057 872723
: !g
008 636 462
082 850249 .
092410305

RISK MANAGEMENT DIVISION 1006

DIVERSIFIED CLO INVESTMENTS NO.1 ING

DUBBD FM RADIO F'TY LTD

ELISE NOMINEES PTY LIMITED
| ELLDALE PTY LTD e e e e e ]
EQUITAS NOMINEES PTY, LIMITED

LIAN INVESTMENT COMP

ESCALATORLP COPTYLIMTED 0
[ESPERANCE BROADCASTERS PTY LD

IEXECUTIVE AIR SUPPORT, INC
{FELTER PTY LIMITED
FINANCIAL ENRICHMENT PTY LTD (IN LIQUIDATIDN)

FLIGHTWAYS OF LONGJSLAND, ING_ 7
'FNQ_BROADCASTERS CAIRNS PTY LIMITED

FNQ BROADCASTERS TOWNSVILLEPTYLIMITED "
FDRSBY PTY.LTD.

_FORTESCUE GARDENS PTY LIMITED (IN LIQUIDATION) """

{FOUCAULT PTY LIMITED e e e
FOUR CORNERS CAPITAL MANAGEMENT LLG ~~ — ~ "~ "
GALANTHUS AUSTRALIA PTY LIMITED
ALANTHUS LEASING PTY LIMITED
ARACHINE PTYLIMITED
GATESUN PTY.LIMITED

IGEMATA PTY LIIVIITED (IN LIQUIDATIDN)

_‘GENER'ATDR CHARITIES AUSTRALIAPTY Liirep 7
ENTS AUSTRALIALIMITED
N PTY. LIMITED ’

GLORIOLE PTY LIMITED

_GOLDCOASTFM.PTYLIMITED ... .. .
" GOLD RADIO SERVIGE PTY LIMITED

GONDOR PTY, LIMITED (IN LIQUIDATION) e
GOULBURN VALLEY BORDER VENTURE PTYLIMITED 7
GREAT SOUTHERN LAND BROADCASTERS PTY LTD |

NVE_603 _17.12.04.DOC
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008 831 730

003180309 |
008 637 241

108 208 000,

%992.?.52_‘02_0

65764 o

DTB 7'[0 942

0199 02 036303 .
009641114
008605070

081119 440

076 520632
1003 250 833 .
008604920
080473025

086 725 966

096705109 M

093 438 414

MACQUARIE (HK) FINANGIAL SERVIGES LIMITED .
MACQUARIE (HONG KONG) LIMITED

20022& |

B11408

i
110266418 .

ioua 594 885 _
___'MACQU RIE £ AFRlCA (F'RDF'R]ETARY) L]MITED B
MAGQUARIE AIRCRAFT LEASING NO.{LIMTED

20001234/07

CR-121760

075295 760

094405756
103237181

086 159 060

071501063
619928 .

103780089

064 219 601

001263583

058056616 . |
010795794
005 996 725

'079 672 450

081706 167
_ MACQUARIE AUSTRALIA COMPUTER SYSTEMS LEASING FTY LIMITED

WK-128186

'04 15:16 FAX 61 2 8232 4437
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_ GREATER CAIRNS RADIO PTY LIMITED

" HAFLING PTY. LIMITED

... .HARBOURVIEW RADIQ PTY LIMITED = =
104 324441 B
000758010
078 327983
108428431
104173891
. ‘__IDAIVIENED (NO 79) NOMINEES F‘TY LIMITED

009642979

EMISPHERE SERVICES PTY LIMITED

"]HOthON ENERGY INVESTMENT MANAGEMENT LIMITED. 7|

_|HR BROADCAST INVESTMENTS 2004 PTY LTD . .
HUB X PTY LIMITED

\INDEMCO__PTY LIMITED
V_ _TMENT NO 2 LTD

KALLERAD F‘TY LIMITED
_KENSINGTDN BANKS PTY LIMITED
KEPILE PTY LIMITED (N LIQUIDATION) _

.lLAN.RQQ.. EYYLIMITED . . .
.jklﬂ.ﬁ.& PTY. LIMITED |

”MACQUARlE(ARNCUFFE) PTYLTD oo e
MACQUARIE (ASIA) PTELTD

 MACQUARIE (JAPAN) LIMITED
IMACQUARIE (MALAYSIA)
MACQUARIE (PYRMONT) PTY LIMITED

__'MACCJUARIE ACCEPTANCES LIMITED
IMACQUARIE ADMIN SERVICES PTY LIMITED

IMACQUARIE AIRPORTS MANAGEMENT LIMITED
MACQUARIE ALLIANGES PTY LIMITED
MACQUARIE ALTERNATIVE ASSETS MANAG

"GROSVENOR OFFICE EQUIPMENT HIRE IE;TY |_|M|TED et o e

VESTMENTS NG, 1 Py i~
‘ J'G HOLDINGS LIMITED. .~

MACQUAREE (TIANJIN) PROPERTY SERVICESCO.LTD

CQUARIE (1 NICHOLSON STREET) NOMINEES PTYLTD

‘0101 74903-3379258 MACQUARIE AMERICAS CORP ) :

MACQUARIE ASIA LIMITED o
MAGQUARIE ASIA PROPERTY ADVISORS LIMITED
ACQUARIE ASIAN INVESTMENTS PTY LIMITED
MACQUARIE ASSET FINANGE LIMITED

SSET SERVICES (WA) PTY LIMITED
ACQUARIE ASSET SERVICES LIM[TED

NVE_E03 _17.12.04.D0C

MACQUARIE ASSET MANAGEMENT LIMITED " "

MACQUARIE ASSET SERVICES (AGT)PTY LIMITER. . ... ...
MACQUARIE ASSET SERVICES (QLD) PTY LIMITED .
SERVICES (VIC)PTYLIMITED

_MACQUARIE ASIA HOLDINGS PTY LIMITED. ﬂf_ I

gonT
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077193956
006 055796
002 542 136
008640168
000 736 210

074 453 286

008 660 811
075176733

368579,

aegsEy

368580

008583542
003650244

001 531 997

100280819

4236322

9159716

808377-7T_ .

352816
88464

110805724
FN 215363K

04242665

006 938 B25

097 868687
065178618

1006 198 910

5259474
1315259503

066 047 738
109 837 783
111 117 465

096620471
2569853 .
911031868

008 606 862

008505426
20-1538178

089 700 468

008 596 950
1102607 616
082018399 .
091936515
084 828473
084828437

‘ODB 607 08

073623784

\085 795 631

'04 15:17 FAX 61 2 8232 4437
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IMACQUARIE AUSTRALIA FINANCE PTYLIMITED
MAGQUARIE AUSTRALIA INTERNATIONAL LIMITED

] MACQUARIE AUSTRALIA LEASE MANAGEMENT PTY LIMITED

MACQUARIE AUSTRALIA MANAGEMENT SERVICES PTY LIMTED
MACQUARIE AUSTRALIA PTY LIMITED o
. IMACQUARIE AUSTRALIA SECURITIES LIMITED " """
MACQUARIE AUSTRALIA TECHNOLOGY PTY LIMITED |
IMACQUARIE AVIATION (NO. 1) LIMTED
. MACQUARIE AVIATION GAPITAL FINANGE LIMITED. |
IMAGQUARIE AVIATION CAPITAL GROUP " """ "
. MAGQUARIE AVIATION GAPITAL LIMITED ~ ~ " """
ACQUARIE BANK LIMITED
ACQUARIE BANK SUPERANNUATION (NO, 2) PTY, LIMITED |
‘MACQUARIE BANK SUPERANNUATION PTY.LIMITED |
MACQUARIE BATHURST STREETPTY LIMITED.  ~
_MACQUARIE BRASIL LIMITADA
MACQUARIE BUSINESS BROKING SERVICES PTY LTD
IMACQUARIE GANADA HOLDINGSLTD -
MACQUARIE GANADIAN INFRASTRUCTURE MANAGEMENT LIMITED.._
MACQUARIE CAPITAL (CANADA)LTD ‘
MACQUARI -(NZ)LIMITED e e
 MACQUARI ALFUNDING (GP)LMITED
"MACQUARIE CAPITAL FUNDING (LF) PTY LIMITED |
‘MACQUARlE CAPITAL GMBH » PR OSR
_MACQUARIE CAPITALKOREACOLTD "
MAGQUARIE CAPITAL LIMITED, e
MAGQUARIE CAPITAL MARKETS NOMINEES PTY LIMITED |
MACQUARIE CLO INVESTMENTS NO.1 PTYLIMITED """ """
.. MAGQUARIE ¢ CLO INVESTMENTS NO.2 PTY LIMITED e e
MACQUARIE COMMERGIAL LEASING VIC, PTY. LIMTED
MACQUARIE COMMODITIES (UK) LIMITED
IMACQUARIE COMMODITIES FINANCE (UK) LIMITED
IMACQUARIE COMMUNICATIONS INFRASTRUCTURE MANAGEMENT LIMITED
RTNERSHIPS FUNDS MANAGEMENT LIMITED
OMMUNITY, PARTNERSHIPS LIMITED. "
IMACQUARIE CORIOLIS HOLDINGS ING :
MAGQUARIE CORPORATE FINANCE (USAYING "~~~ "
_ MACQUARIE CORPORATE FINANCE HOLDINGS PTYLTD """
MACQUARIE CORPORATE FINANGE LIMITED |
MACQUARIE COTTON INTERNATIONAL ING
MACQUARIE COUNTRYWIDE MANAGEMENT LIMITED "™
QUARIE DEPOSITS PTY. LIMITED
MACQUARIE DEVELOPMENT CAPITAL I| PTY LIMITED
MACQUARIE DEVELOPMENT CAPITALPTYLIMTED 7
MACQUARIE DEVELOPMENT DIRECTION PTY LIMITED © """
MACQUARIE DIRECT INVESTMENT ALIMITED . . =
MACQUARIE DIRECT INVESTMENT B LIMITED e
UJARIE DIRECT INVESTMENT LIMITED ... ..

MACQUARIE DISTREUTION PTYLIMITED B

NVE_E03 _17.12.04.00C
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008211426

098 127 578

098127569

094 464 365
106 197 488
2304923
iaﬁaaoa

1 978834

485394

063 906392

}'WN 1114218

002574923 |

WN/1007808
13634

200408424K ]
,001 374'-”572 o
3704031
078771123

112,017 919

0B6 587 535

‘I 085067

2084767 | MACQUAS
001214964 M

111060587
095135604
008606764

069 344 154

093752946

‘008 607 047

095180564 MACQUA
093177407
24745

‘001 a02 165
170

T8
991311790-3075848 MACQUARIE FUTURES IN
064388947

075176 779
5259497

245978

112058072
100509975
2428034/8809391

262381,

__MACQUARIE ELECTRONICS CONSULTING INC

_:__I._____‘:MACQUARIE ELECTRONIGS USA ING
067 299 923
112079268

... _MACQUARIE GLOBAL INVESTMENTS (UK) LIMITED
110 930964 N
200412201W

'04 15:17 FAX 61 2 8232 4437 RISK MANAGEMENT DIVISION

MAGQUARIE DISTRICT ENERGY INC o
MACQUARIE DISTRICT ENERGY MANAGMENT INGC o
' IMACQUARIE DIVERSIFIED INVESTMENT SERVICES PTY LIMTED |
IMACQUARIE DIVERSIFIED INVESTMENTS NO 2 PTY LTD
MACQUARIE DIVERSIFIED INVESTMENTS NO 3 PTYLTD o
MACQUARIE DIVERSIFIED PORTFOLIO INVESTMENTS PTY LIMTED |
. MACQUARIE DYNAMIC MANAGEMENT PTY LIMITED "

MACQUARIE ELECTRONICS LIMITED | S

JUARIE EQUIPMENT FINANCEPTYLTD
M QUARIE IP ENT RENTALS F‘TY_L]MITED

| MACCJUARIE EQUITIES (US) HOLDINGS PTY. LIMITED ‘

MACQUARIE EQUITIES BRASILLIMITADA. " © """
. MACQUARIE EQUITIES GUSTODIANS LIMITED "~ " "

MACQUARIE EQUITIES LIMITED o
" MACQUARIE EQUITIES NEW ZEALAND LIMITED o
MACQUARIE EQUITIES SERVIGES SINGAPORE PTE LTD - HK BRANGH |
MACQUARIE EQUITIES SERVICES SINGAPORE PTE, LD, |
MACQUARIE EQUITY CAPITAL MARKETS LIMITED,

~ MACQUARIE EUROPE LIMITED

MACQUARIE EUROPEAN HOLDINGS PTYLIMITED
MACQUARIE EUROPEAN INVESTMENTS PTY LIMITED.
MACQUARIE FILMED INVESTMENTS PTYLTD e
- IMACQUARIE FINANCE (NZ)LIMITED

_MACQUARIE FINANGIAL PLANNING SERVIGES LIMITED )
MACQUARIE FINANCIAL PRODUCTS MANAGEMENT LIMITED

|MACQUARIE FIRST AVIATION LEASING PTY. LIMITED.

MAGQUARIE FLEET LEASING PTY LIMITED

IMACQUARIE FORESTRY SERVIGES PTY LIMITED | R

ATION LEASING PTY. LIMITED .

ACQUARIE FUNDS MANAGEMENT HOLDINGS PTY LIMITED |
- IMACQUARIE FUNDS MANAGEMENT HONGKONGLIMITED . |

MACQUARIE FUNDS MANAGEMENT LIMITED i ]
_MACOUARIE FUTURES & OPTIONS (HONG KONG) LIMITED | o
(MACQUARIE FUTURES (ASIA)LIMITED

_iMACQUARIE GLOBAL DEBT INVESTMENTS NO.1 PTYLIMTED ]
MACQUARIE GLOBAL DEBT INVESTMENTS NO.2 PTY LIMIT! |

MACQUARIE GLOBAL PROPERTY FUNDS LIMITED o
_MACQUARIE GROUP HOLDINGS (SINGAPDRE) F-"TE LIMITED
MACQUARIE GROUP NEW ZEALAND LIMITED ~ "~
MACQUARIE HEALTH AND RETIREMEN
 MACQUARIE HEALTH HOLDINGS
MACQUARIE HOLDINGS (USAJING "~ "7

NVE_803 _17.12.04.00C
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991311787/30?5842 MACQUARIE ING

DT‘I 801918

077685012

'0'74' 311300

072 652 736

072 677 993.. R

1 04-81 -74725

502'151

4125302

01802574

4957256
536631

0785179 N
: . MACCIUARIE INVESTMENT HOLDINGS ING S
MACQUARIE INVESTMENT MANAGEMENT (NZ)LIMITED

WN 1114216

002867003
071745401
WK-133800
4104671 .

069 416 977
459515 H

107147222 N
107 147188

1110 990 184

s
243880

2097799

002675032
002674982
010529638

105 453 834
079630 676

I IIMAGQUARIE LIFE LIMITED e e |
' MAGQUARIE MARINAS MANAGEMENT LIMITED """ """ 7
MACQUAF?.IE MAURITIUS INVESTMENTS LIMITED e

003963773

1088 772 203

191142 C1/GBL

3720443

108538218
as21208 T

092 085 263
_MACQUARIE INTERNATIONAL HOLDINGS LIMITED _
. MACQUARIE INTERNATIONAL INVESTMENTS PTY LIMITED _ '
. MACQUARIE INTERNATIONAL LIMITED
MACQUARIE INTERNATIONAL PROPERTY SERVICES PTY. LIMITED

108 55 996

CraberaE
2579363

MACQUARIE MEDIA FUND MANAGEMENT PTY LIMITED |

- MACQUARIE INDONESIA HOLDINGS PTY LIMITED ~ ~ """ ™
..MACQUARIE INFRASTRUGTURE COMPANY INC "~ """

TURE GOMPANY LLC o

- IMACQUARIE INFRASTRUCTURE DEBT MANAGEMENT LIMITED

_IMACQUARIE INFRASTRUCTURE FUND ADVISER, LLG o
MACQUARIE INFRASTRUGTURE FUNDS MANAGEMENT LIMITED _

MACQUARIE INFRASTRUCTURE INVESTMENT MANAGEMENT LIMITED

. MACQUARIE INFRASTRUCTURE LIMITED e
. MACQUARIE INFRASTRUCTURE MANAGEMENT (USA) INC

| ]MACQUARIE INFRASTRUCTURE NO.Z LIMITED _

. IMACQUARIE INTERNATIONAL ASSET MANAGEMENT COLTD

MACQUARIE INTERNATIONAL FINANCE LIMITED

MACQUARIE INTERNATION LE HOLDINGS LIMITED
LE INVESTMENTS LIMITED

MACQUARIE INVESTMENT ADVISORY (BEWING) COLTD

MACQUARIE INVESTMENT MANAGEMENT (UK) LIMITED
IMACQUARIE INVESTMENT MANAGEMENT LTD

ESTMENT (HONG KONG)LIMITED

MACQUARIE INVESTMENT SERVICES LIMITED

MAGCQUARIE INVESTMENTS (SINGAPORE)LIMITED___

MACQUARIE INVESTMENTS (UK) LIMITED

© MACQUARIE INVESTMENTS AUSTRALIA PTY LIMITED
L MACQUARIE IT SDN BHD
MACQUARIE JAPAN INFRASTRUCTURE NO.1 PTY LIMITED

MACQUARIE JAPAN INFRASTRUCTURE NO.2 PTY LIMITED
MACQUARIE JINLINPTY LIMITED

. MACQUARIE KOREA CO. LTD e
MACQUARIE | EASE MANAGEMENT PTY. LIMITED _
MACQUARIE LEASING (NZ)LIMITED " *
MACQUARIE LEASING (WIILIMITED
MACQUARIE LEASING NSW PTY.LIMITED """

MACQUARIE LEASING PTY, LIMITED e
MACQUARIE LEASING QLD PTY. LIMITED

MAGQUARIE LEISURE DEVELOPMENTS LIMITE © o s e e et e £ ¢ o .I

MACQUARIE MDT HOLDINGS INC

MACQUARIE IVIETERS 1 (UK) LIMITED

NVE_803 _17.12.04.D0C
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4920378

057 760 175
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RISK MANAGEMENT DIVISION

. MACQUARIE METERS 2 (UK) LIMITED

0104?3862/343”36'95 MACQUARIE MORTGAGES USA INC

009 636 257
i20040407?9 N

1334868

086438995
0085641713

418159-0

3481018

393998-7

107464620

008 595 711

106230979
006 765 206

002 934 705

a48118
{108 538 003
111404172

107 464 264

0016668929
093919727 .
107 464 586
107464540

092552611

073 2r2ee . e
- MACQUARIE POWERMANAGEMENTLTD | ... ... ... .|
082038328 |
1104420987

423531 2

110 443 019

WN1 144511

'089 887 388

074453393
01990-01-089825

064 904 169

008606826 1
077727318 .

AK 840307

076 660917

1065 678 962

105463638
105493736

105 453 763

003420460
623285

095 918 068

1250878
22-3845767_

'MACQUARIE NEW ZEALANDLIMITED
IMACQUARIE NEWTON SPECIAL)
MACQUARIE NOMINEES AGT |

MITED

MACQUARIE NT. LEASING F'TY LIMITED
IM/—‘*\GC;!UARIE NE HDLDINGS (SINGAPORE) PTE LIMITED i

_MACQUARIE NORTH AMERICAHOLDINGSLTD

MACQUARIE NORTH AMERICA LIMITED

) MACQUARIE NORTH AMERIGA SECURITIES LTD 2 oo i e o e e

MACQUARIE NZ HOLDINGS LIMITED
MACQUARIE QFFICE FINANCE PTY LIMITED

_IMACQUARIE OPTIONS PTY. LIMITED

.MACQUARIE PARTNERSHIP FINANCE CO PTY LIMITED

_IMACQUARIE PHOTONIGS PTY LIMITED
MACQUARIE PIB MANAGEMENT PTY LIMITED

MACQUARIE PORTFOLIO SERVICES PTY LIMITED

MACQUARIE PRISM PTY LIMTED o
MACQUARIE PRIVATE CAPITAL A LIMITED
MACQUARIE PRIVATE
MACQUARIE PRIVATE F LIMITED
MACQUARIE PRIVATE PORTFOLIO MANAGEMENT LIMITED

__MACQUARIE PROPERTIES JAPAN, KK

MACQUARIE PROPERTY (OBU)PTYLIMITED .

MACQUARIE PROFPERTY CHINA F‘TY LIIVIITED

MACQUARIE PROPERTY FINANGE LIMITED
MACQUARIE PROPERTY FINANGE
IMACQUARIE PROPERTY INTERNATIONAL PTY LIMTED )
MACQUARIE PROPERTY INVESTMENT MANAGEMENT 1 LIMITED

MACQUARIE PROPERTY [NVESTMENT MANAGEMENT 3 LIMITED
MACQUARIE PROPERTY SERVICES PTY. LIMITED

ACQUARIE REAL ESTATE ASIALIMITED
MACQUARIE REAL ESTATE A
MACQUARIE REAL ESTATE FI

I.

(MACQUARIE REALESTATEFINANGEING

981422025 2920528 MACQUARIE REAL ESTATE INC

102368 052

1109 243 110

4530338 M

CQUARIE R
ARIE REGIONAL RADIOWORKS PTY LIMITED

NVE_B03 _17.12.04.DCC

_MACQUARIE PARKING INFRASTRUCTURE (NZ)LIMITED
IMACQUARIE PARKING INFRASTRUCTURE PTY LIMITED, |

MACQUARIE PARTNERSHIP INVESTMENT HOLDINGS PTY LIMITED |

C DORTEOLIG INVESTHENTS NB 7 LRFED ™ ™}
MACQUARIE PORTFOLIO INVESTMENTS NO.2 PTYLIMITED |
MACQUARIE PORTFOLIO MANAGEMENT LIMITED . . .. ..

ACQUARIE PROPERTY DEVELOPMENT FINANGELIMITED

WAGEMENTPTY LIMITED

MACQUARIE MORTGAGES PTY LIMITEIf)I ..

MANAGEMENT LIMITED

MACQUARIE NOTE INVESTMENTSPTYLIMITED |

‘MAGQUARIE OFFIGE MANAGEMENT LIMITED

. MACQUARIE PROJECT FINANCE PTY LMITED. "

MACQUARIE PROPERTY INVESTMENT MANAGEMENT 2 LIMITED |

TY SERVICES AUSTRALIAPTYLIMITED

CQUARIE REGIONAL SHAREHOLDINGS (UK)LIMITED |

01l
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112147350
006219852
003898413
'063 267032 ]
|199704430K__.. —_
002 832126

418150-3

‘MC 13450,9_,__......

1 80496

IMACQUARIE SECURITIES (THAILAND) LIMITED |
.. MACQUARIE SECURITIES (USA)INC ]
. MACQUARIE SECURITIES LIMITED S
. MACQUARIE SECURITIES MANAGEMENT PTYLIMITED """

" IMACQUARIE SECURITISATION (HONG KONG) L
MACQUARIE SECURITISATIO
- MACQUARIE SECURITISATION L RS
MACQUARIE SECURITISATION USALLC | e e e
_MACQUARIE SERVICES (HONG KONG) LIMITED L
_MACQUARIE SOCIAL INFRASTRUCTURE MANAGEMENT LIMTED

2235[2539

057 a0 1?0

i 35973

003 s ads

|541342

075289002
.993.2913.3!5.... o
20-1702083

‘496224

105777704
096705341 .
075205608
087382965
4181611 .|
065747417 ...
983316 ...

‘008 607 074
DUB 607 038

'065 309 033
392769—T

080218846
080472751

100 708 254
008 606 915

008 606 906

009642933

008 607 109

'04 15:19 FAX 61 2 5232 4437

~MACQUARIE SECURITIES {

MACQUARIE SPECIALISED ASSET MANAGEMENTLIMITED.

MACQUARIE SYNDICATION (NQ. 23) PTY. LIMITED
'MACQUARIE SYNDICATION (NO. 7)PTY.LIMITED "~~~
.'MACQUAR'E SYNDICATION (NO12) PTY LIMITED .
|MACDUARIE TECHNOLOGIES (M) SDN BHD

 IMACQUARIE TWENTIETH AVIATION LEASING PTY LIMITED
008 606853
008606844 MACQ
008 607 136
261723

i . MACQUARIE-IMM INVESTMENT MANAGEMENT LIIVIITED e

MACQUARIE TWENTY-THIRD AVIATION LEASING PTY. LIMITED

RISK MANAGEMENT DIVISION

MACQUARIE RENEWABLEZ HOLDINGS PTY LIMITED
* MACQUARIE RISK ADVISORY SERVICES LIMITE e
MACQUARIE RISK MANAGEMENT ADVISORY PTY LIMITED _ |
MACQUARIE SCIENCE HOLDINGS PTYLIMITED ]
_IMACQUARIE SECURITIES (ASIA) PTELIMITED S
* MACQUARIE SECURITIES (AUSTRALIA) LIMITED .

MACQUARIE SECURITIES (GANADA)LTD ]

MACQUARIE SECURITIES (JAPAN) LIMITED

3
RE) PTE LIMITED

MACQUARIE SECURITIES (SINGAI

MACQUARIE SQUTH KINGSCLIFF PTY LIMITED __ e
MACQUARIE SPECIALISED ASSET MANAGEMENT 2 LIMITED

MACQUARIE SPECIALIZED FINANGING LTD L
MAGQUARIE STRUCTURED PRODUCTS (INTERNATIONAL) LIMITED |
MAGQUARIE STRUCTURED PRODUCTS ASIALIMITED !
MACQUARIE STRUCTURED PRODUCTS AUSTRALIALIMITED "~

____.__‘___MACQUARIE SWAN STREET PTY LIMITED
092 034403
092_034 485
069344289
060344387
062060879

MACQUARIE SYNDICATE MANAGEMENT PTYLTD "
MACQUARIE SYNDICATE ND NEE
MACQUARIE SYNDII

MACQUARIE TECHNOLOGY INVESTMENTS LIMITED """
MACQUARIE TECHNOLOGY VENTURES PTYLTD
MACC’IUARIE TELECOMMUNICATIONS HOLDINGS PTY LTD

| . ... MACQUARIE THIRTY-FOURTH AVIATION LEASING PTY. LIMITED
008006782 ..
_MACQUARIE THIRTY-THIRD AVIATION LEASING PTY. LIMITED

MACQUARIE THIRTY-SEVENTH AVIATION LEASING PTY. LIMTED |

MACQUARIE TOURISM & LEISUREPTYLIMITED ﬁ_

__MACQUARIE TREASURY MANAGEMENT LTD.
e ... MACQUARIE TREASURY PRIVATE TRUSTEE COMPANY LTD. |
008 807 029

MACQUARIE TWELFTH AVIATION LEASING PTY. LIMITED

MACQUARIE TWENTY-EIGHTH AVIATION LEASING PTY. LIMITED |
MACQUARIE TWENTY-SEVENTH AVIATION LEASING PTY, LIMITED .

MACQUARIE VEHICLES (NZ) LIMITER
MACQUARIE VERWALTUNGS GMBH

NVE_603 _17.12.04.D0C
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'006 010500
090 975456
009 661527
102964312
008607092
001330132

363941

069343693

069 343 791

4866246

o0p238482
007 226 306

084 781 555

084781493
003566309
008806166 |

086 587 608

069 344074
006230548

003337675
082351282

007 320 363
003 012 253

111180271 N
3804157
009477081

010 110 497

010653152
009476 813

007 226 324

079630603
092609428
008648824
008657912 .
008607 145
071982244
002435176
008 586 365

'04 15:20 FAX 61 2 8232 4437

RISK MANAGEMENT DIVISION

lMARGIN LENDING NOMINEES PTY LIMITED

MASL NO. 2 PTY LIMITED | | e
L REALTY INVESTMENT MANAGEMENT FTY, LIMITED

~ IMBL RIVER LINKS PTY LIMITED,
_MC CAPITAL GROUP e e e e
MC GAPITAL HOLDINGS NO.1 PTY LIMITED

.....]MC CAPITAL HOLDINGS NO.2 PTF.’..L!.M!IEE......I e
078223382
5741 -283-5

IMCF LEASING PTY LIMITED.
IMDE THERMAL TECH
MNON PTY. LIMITED T

'MENDLESHAM CORPCRATION PTY. LIMITED

GIES INC

MERIT MANAGEMENTNOAPTYLMITED

MERIT NO.1 PTY LIMITED SRR
lMID -GOAST BROADGASTERS PTY LTD.

CMILACELTD
MJL BAY LTD
 COQKIE L

MJL'HAWI( LTD

_.MJL JET LTD

e .,MONGOOSE ACQUISITIONLLG
103410207
w 3020

MONKWELL INVESTMENTS LIMITED
N PARK DEVELOPMENT COMPANY PTY LIMITED
MXMM FLEET FINANCE PTY LIMITED (IN LIQUIDATION)

NANWAY NDMINEES FTY LIMITED

NAYSIN PTY. LIMITED (IN L ON). oo

ENDRTH AMERICA CAPITAL HOLDING COIVIF'ANY

NORTH QUEENSLAND BROADCASTING CORFORATION PTY LTD
NORTH WEST BROADCASTERS PTY LTD

~ INORTHWIND CHICAGO LLG |
 INORTHWIND MIDWAY LLC

..OMNI LEISURE OPERATIONSLIMITED
_OMNI SPORTS MANAGEMENT PTY LD

OPHIDIAN PTY. LIMITED

rDRNATE PTY.LIMITED

"ON PTY. LIMITED (IN LIQUIDATION)

RIM OPERATIONS LIMITED
.:F.‘ANDREW PTYLIMITED

NVE_g03 _17.12.04.D00C

MARYBOROUGH BROADCASTING COMPANY PTY LIMITED

MID-DISTRICTSRADIOPTYLTD

MXMM LEASING VI, PTY, LIMITED (N LIQUIDATION) .

NATIONAL RADIO SALES AUSTRALIAPTYLTD

NORTH EAST TASMANIAN RADIO BROADCASTERS PROPRIETARY LIMITED. |

NORTHERN TASMANIA BROADCASTERS PROPRIETARY LIMITED |

LD BRAMPTON CORPORATION PTY. LIMITED "7

013
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RISK MANAGEMENT DIVISION

PARENTS@WORK PTY LIMITED ...

008 506 656

D32 185 427

008 640 873, .
003260900
| PT MACQUARIE K e
PT MACQUARIE SECURITIES INDONESIA

069 344 190

008 631 758

061209 581

‘052 266 814

003480015
061719453
003803218

000214733

09.03.1.67.21972
11086705
064904212

PARSEES PTYLIMITED

PLACATE PTY LIMITED

POLTAVA PTY, LIMITED (IN LIQUIDATION) _
PRAEN PTY.

PTK INVESTOR PTY LIMITED

PUMA MANAGEMENT PTY LIMITED

‘QRENT PTY LIMITED .

008631687 _ .

009316 554

005 641 196

008 656960

050 084 552

110357036

110 356 968

|RADIO 2GZ PTY LTD.

. RADIO WEST E’-R

RADIO 21 F F'TY o

RADIO ALBURY WODONG

_}RECONNDITRE PTY.LIMITED T
REGIDNAL BROADCASTERS AUSTRALIA PW LTD o S
IREGIONAL MEDIA MAGQUARIE LP PTY LIMITED """

IREGIONAL MEDIA NO.2 PTY LIMITED o
REGIONAL RADIO BROADCASTERSPTYLIMITED. =

094315474 |

003882326 |
nog8e0E 880 ..;

054 882 106

007 328841

‘1 11 308 497

111398424
I.11__1__§H_EI__3_93 e
111398415

111 398 371

111398264

1111 398 120

111398344

1111398 148

111398479

111.398 157

111398166
111398 200 :
111308237

111 398 228

111308442
010711056 .
___IRIVER VIEW RADIO PTY LIMITED

108209 043

008 440 364

009 661 634

101 064 797

NVE_£03 _17.12.04,.D0C

REGIONAL RADIO NO.2 PTY LIMITED |

‘RESIDCC PTY. LIMITED
'RESINAL F'TY L)

' IRETIREMENT GARE AUSTRALIA (ALTON COURT) PTY LIMITED

RETIREMENT CARE.AUSTRALIA (BETHANY) PTY LIMITED

‘RETIREMENT CARE AUSTRALIA (HOLLYWOOD) PTY LIMITED
RETIREMENT CARE AUSTRALIA (INALA) PTY LIMIT

"RETIREMENT GARE AUSTRALIA (KARDINIA) PTY LlMlTED

RETIREMENT CARE AUSTRALIA (LEVENBANK) PTY LIMITED

IR.ETIFSEMENT CARE AUSTRALIA (PARKLYN) PTY LIMITED
| T CARE AUSTRALIA (SUNSET)PTYLIMITED
NT CARE AUSTRALIA (TYLER VILLAGE) PTY LIMITED |
RETIREMENT CARE AUSTRALIA (WEEROONA) PTY LIMITED

TIRE

RETIREMENT CARE AUSTRALIA HOLDINGS PTY LIMITED

RG CAPITAL RADIO LIMITED

JCASTING CO, F’TY LIMITED

'ROPEMAKER STREET INVESTMENTS LIMITED _

REMANOMINEESPTY.LMITED

RETIREMENT CARE AUSTRALIA (DARWIN) PTYLIMITED.
RETIREMENT CARE AUSTRALIA (EDENFIELD) PTYLIMITED
 RETIREMENT CARE AUSTRALIA (GILGUNYA) PTYLIMITED
REI'IREMENT CARE AUSTRALIA (HAYVILLE) F'TY LIMITED e
.. RETIREMENT CARE AUSTRALIA (HILLCREST) PTY, LIMITED i
111308139

RETIREMENT CARE AUSTRALIA OPERATIONS PTY LIMITED |

8 (HOLDINGS) PTYLTD

RADIG2RG PTY TG
. _IRADIO BOPTYLID .
'RADIO3MAPTYLTD
IRADIQ BAM PTY LTD),
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005129984
002332452

065 308 894

006 566 427
010068881

071 366 339

003 644353
076340826
007332425
071878021

008 597 840

075 364 064

008559582
009719528 . |

050 069 817

076812523 |
002325804

002325868
085355770
002326025 .

070 142 951
002 326 061
090 688 421
13711453

095 062 285
008 603 825
064 721 0BO
094 315 483
008 631 678
009 633 503
008 503 351
085 359 833
109 116 298
084 657 616
1095 793 141
081 119 619
096 705 298
1055 500 902
081 119 495
092 034 458
1008 592 916
1003 201 303
008 586 918
1000 644 584
080 218 622

'04 15:21 FAX 61 2 8232 4437

. SANTORINI e e e e
.SEA FM CENTRAL COAST PTY LIMTED

[SEAFM GOLD COASTPTYLIMITED ..
SECDND RESINAL PTY. LIMITED

- SHADOOF PTY LIMITED (IN LIQUI!

JSHALINA PTY LIMITED e e e e e
" 'SHERLOCK SECURITIES LIMITED

054 328415

Doa 508030

_ISTRUCTURED PRIME ASSET RECEIVABLES (SPARS) NO. 1 PTY LIMITED

RISK MANAGEMENT DIVISION

_ IRDSS PLASTICE PTY LTD

RDVNY PTY. LIMITED {IN LIQUIDATION)

. RP DEVELOPMENTS PTYLIMITED B
| RUGARND PTY LIMITED |

SAMSF’IN LIM
o] ___E_PTY

ISECURE AUSTRALIA 11} LIMITED

___.SECUF{E AUSTRALIA MANAGEMENT F’TY LIMITED
008 608 231
003484259

SEDULOUS INVESTMENTS

SDUTH EASTERN BROADCASTERS F-‘TY LTD
SPAL LIMITED

PTY. LIMITED

TADINA PTY LIMITED (IN LIQUIDATIDN)

_TAIKANSAN KAIHATSU LIMITED

TALAMBA PTY LIMITED

_ ITEGENSEE PTY LIMITED

TEGNY PTY LIMITED (IN LIQUIDATIDN) _

TELBANE PTY LTD

TENATA PTY LIMITED (IN LIQUIDATION)

'THE RADIO.COM.AU PTY LTD

THERMAL CHICAGO CORPORATION

THIRD NATIONAL NETWORK AUSTRALIA PTY LIMITED
TOTARA PTY. LIMITED

TOUCHSTONE LIVING PTY LIMITED

ITDWN AND COASTAL BROADCASTERS AUSTRALIA PTY LIMITED
TOWNSVILLE BROADCASTERS PTY LTD

ITRYF'TIC PTY LIMITED

TYWYN PTY. LIMITED

UPL (SA) PTY LIMITED

UPL (TARNEIT} PTY LIMITED

IUF‘L (UNDERDALE) PTY LIMITED

UPL (WA) PTY LTD

UPL DEVELOPMENTS PTY LIMITED

UPL RIVER LINKS INVESTMENTS PTY LTD

UPMILL NOMINEES PTY LIMITED

URBAN PACIFIC LIMITED

UREBAN PACIFIC SPRINGTHORPE INVESTMENT PTY LIMITED
UTOPIA PTY LIMITED

VALCORA PTY LIMITED

VANNE PTY LIMITED (IN LIQUIDATION)

VENETA PTY LIMITED

VICWIRE PARTNERSHIP PTY LIMITED

NVE_E0S _17.12.04.0D0C

_SUNSHINE GOASTBROADCASTERSPTYLTD _
| SYNDICATED ASSET MANAGEMENT PTY. LIMTED o
TABLELANDS BROADCASTING PTYLTD ~ ~ "

#1015
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079 878 783 VOLATIC PTY LIMITED
079 865 311 VOLBING PTY LIMITED
050 051 477 VOTRAINT NO. 620 PTY LTD
055 750 082 VOTRAINT NQ. 691 PTY LIMITED
095 793 169 VUE APARTMENTS PTY LTD
009 429 485 WEST AUSTRALIAN RADIQ NETWORK PTY LTD
082 761 055 WHITSUNDAYS BROADCASTERS PTY LIMITED
j WILMINGTON INVESTMENT FUND NO.1 LLC
054 813 080 WOOQDROSS NOMINEES PTY. LIMITED
1200675 WORLDWIDE PARKING GROUP LIMITED
002 736 423 WUXTA PTY LIMITED
1002 798 503 ZELENKA PTY LIMITED
1008 644 362 ZOFFANIES PTY. LIMITED

NVE_603 _17.12.04.DOC
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ANNEXURE ‘B’

This is the annexure marked ‘B’ of 9 pages referred to in the Notice of Initial Substantial Holder

.......... Lo

, Angefa Blair
Assistant Cormpany Secretary, Macquariz Bank Limited
20 December 2004

: Standstill Deed

" Macquarie Renewables Limited
and

PEP Energy Holdings Pty Lid ATF PEP Energy Holdings
: Discretionary Trust,

and

Mr. David Scayshrook

The Chifley Tower -
2 Chifley Square
Sydney NSW 2000
Anstealia
Tel 61 29230 4000
Fax 612 9230 5333
WWW.AAr.COMm, Aty

O Cemyright Allgres Arthir Ackinson 2004

NVE_§03 _17.12.04.00C ' o 18
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Standstill Agreement | Allens Arthur Robinson |
Date 2004
A ——
Partieé_
1. Macgoatie Renewnbles Limited incorporated in Bermuda of Resebank

Centre, 11 Bermudiana Road, Pembrmke, HM0S, Bermuda (MRL)

© 2. PEP Energy Holdings Pty Lid incorporated in Queensland ATF PEP
Energy Holdings Discretionary Trust of C/- of Johnston Rorke, GPO Box
1144, Brichane, Queensland, 4001 (PEP)

4, Mr. David Scaysbrook of 7 Durzington Park Road, Wimbledon, London,
SW20 8NU, England (Scaysirook)

IT IS AGREED as follows,

1. Definitions and Interpretation

11 Definitions
Dispose means:
(a) to sell, assign, transfer, surrender, gift or otherwise dispose of;
(=) to agree or offer vo sell, assign, transfer, surrender, gift or otherwise dispose of;

(©) to enter into any opton which, if exercised, enables or requires the holder to sell,
assign, transfer, surrender, gift or otherwise dispose of:

(D) to create ar agree to offer to ereate or permit to be created any Encumbrance over;

(e) except as provided for in vhis Deed (inchuding the msting trust anangements and
-any replacement trustee under clause 2.3), 1o declare oneself a trustee of or part
with the benefit of; or

(B w0 do anything which has the effect of placing the halder in substantially the same
position as if the holder had done any of things spccified in () w (&) above
(including, for example, entering into a swap or other arrangement which will or
may transfer to another, in whole or in parr, any of the economic. consequences of
ownership).

Encumbrance means a mortgage, charge, pledge, lien, encombrance, assignment, securiry
interest, title retention, preferential vighv, trust arrangement (except for the existing trust
arrangements and any replacement trustee under clause 2.3), contracmal right of set-off or

* any other securirty agreement or arrangement in favour of any peson by way of security for,
the payment of a debi or any other monetary obligation, other than 2 Pérmitted
Encumbrance.

dwws S0111451726v2 205410254 17.12.2004 ' Page 1
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Standstill Agreement Allens Arthur Robinson |

FAX 61 2 8232 4437 RISK MANAGEMENT DIVISION 1019

1.2

NEL Share Sale and Purcbase Agreement means the share sale and purchase
agreement 1o be entered into between NM Renewable Energy (Holdings 2) Limited and
Novera on or about the date of this Agreement, pursuant to which NM Renewable Energy
(Holdings 2) Limited will purchase from Novera all the issued shares in Novera Energy
Europe Limited.

Novera means Novera Energy I.imitéd {(ABN 60 084 084 515).

Novera Sbare means z fully paid ordinary share in the capital of the Novera.
PEP Share means a fully paid ordinary share in the ;:apiml of PEP.
Peymitted Encumbrance means: _

(@ the creation of an Encumbrance over the Novera Shares or the PEP Shares as a
result of security taken or acquired in the .uédinary coutse of business of a provider
of financial accommodation by any means and on ordinary commercial erms
including, without limitation, a term permitting a financier to exercise a power of
sale without the consent of a party; or

() any other Encumbrance approved by MEL.

Standstill Period means the period beginning on the date of compleron of the NEL
Share 5ale and Purchase Agreement and ending 18 months later.

Iﬁterpratatlon

Headings are for convenience only and do not affect interpretation. The following rules
apply unless the conmext requires otherwisc.

@ The singular includes the plural and conv&rﬁely.

(1)) Ifa word or phrase is defined, its other grammarical forms have a comesponding
mearning.

(c) A reference to a person, corporation, trust, partnership, unincorporated body or
other entiry includes any of them,

(d) A reference to a clause, schedule or annexure is a reference to a clanse of ora
schedule or annexure o this Agreemen,

(e A reference to any @greement or document (including a reference 1o this
Agreemeny) is 1o the agreement or document as amended, varied, supplemented,
novated or replaced, except 1o the extent prohibited by this Agreement or that
other agreement or docurnent.

® A reference to any party 1o this Agreement or another agreement or document
includes the party's successors, permitted substitutes and assigns (and, where
applicable, the party’s legal personal representatives),

(g) A reference to an agreement inchides any undertaking, d:-;-.d, agreement and
legally enforceable arrangement whether or not in writing and a reference to a
document includes an agreement (as so defined) in writing and any cerificate,
notice, Ingtrument znd document of any kind.

dwws S0111451726v2 205410254 17.12.2004 Fage (2)
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Standstill Agreement " Allens Arthur Rabinson ' -

(h) A reference to seriting includes a facsimile transmission and any means of
reproducing words in a tangible and permanently.visible form.

Rastriction

2.1

22

23

2.4

25

Restrigtion

Subject to clauses 2.2, 2.3, 2.4 and 2.5, during the Standsill Period, PEP may freely Dispose
of up 10 5,000,000 Novera Shares (but no more than 5,000,000 shares) at any timne.

Permitted encumbrance exception

Despite any provision of this Agreement, whether express or implied, the parties agree that
FEP may creare 3 Perminted Encumbrance for all or part of the Novera Shares.

Trustae replacemant exception
The parties acknowledpe that PEP:

(x) is at the date of this Agreement the trustee of the PEP Energy Holdings
Discretionary Trust (Trugt) and holds the Novera Shares beneficially for the
beneficiaries of the Trust; and

(b) may resign or otherwise be removed a5 wustee and be replaced by a new trustee
(‘Replacement Trustee') of the Trust and that replacement and any transactions
necessary or desirable (including, withourt limitation, the transfer of the bare legal
title to the Novera Shares to a Replacement Trustee beneficially for the
beneficiaries of the Trust) to give effect (o that replacement do not constitute a
Disposal. ‘

If PEP is replaced as wustes of the Trust, clauses 2.3 (a) and 2.3 (b) conrtinue 1o apply in the
same way with necessary changes 1o a Replacement Trustee and the references to PEP in
this Agreement must be taken 1o be refersnces to the Replacement Trustee.

A Replacement Trustee must not be appointed as trustee of the Trust and no transaction
must occur which is necessary or desirable to give effect 1o that replacement until the
Replacement Trustee executes a document with the other parties under which the
Replacement Trustee agrees to be bound by and comply with the obligations of PEP under
this Agreement as though it were a party to this Agrecment in place of PEP.

This agreernent will cease 1o apply to Scayshrook and PEP when a Replacement Trustee 15
appointed as the wustee of the Trust,
Takeover Exceptlon

PEP may Dispose of its Novera Shares to a bidder pursuant to a takeover offer made under
the Corporations Act 2001 which relares 1o all or a proportion of the Noverz Sharcs held by
PEP.

Scheme Exception

PEP mzy Dispose-of all of its Novera Shares pursuant t a $cheme of Amngeﬁxent under
Part 5.1 of the Corporations Act 2001, provided that if the Scheme of Acrangement does
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not take effect, the Novera Shares will again become subject to the terms of this
Agreement, :

3. Representations

341 Represantation by PEP

PEFP represents and warrants to MEL that, as at the date of this Agreement, it is the bare
legal owner of 19,962,796 Novera Shares which it holds beneficially for the beneficiaries of
the Trust, comprising 9.5% of Novera's total issued capital.

3.2 Representation by Scaysbrook

Scayshrook represents and warrants o MRL that, as at the date of this Agreement, it is the
legal and beneficial owner of all of the PEP $hares, comprising 100% of PEP's rotal issue
capital. '

33 Mutual representations

Each or MBL and PEP represents and warrants to the other parties that (except as expressly

disclosed in this Agrecment or consented to by the orher party) each of the following

staternents is true and correct,

@ (status) It is a corporation duly incorporated and validly existing under the laws
of the place of its incorpomtion. -

{ (power) It has the power to enter into and perform its obligations under this
Agreement.

© {corporate authorisations) It has taken all necessary corporate action to
authorise the entry into and performance of this Agreement. :

(d) (document binding) This Agreement is its valid and binding obligation
enforceable in accordance with its terms, subject to any necessary stamping and
registration.

(=) (ransactions permitted) The execution and performance by it of this Agreement
does not and will not violate in any respect a provision of:

(D a law or treaty or a judgment, ruling, arder or deeree of a government or
governmental authority or agency binding on ir; .f

(D its memorandum or ‘articles of association or other constituent documents;
or ' '

(iil) any other daocument or agreement which is binding on it or its ssets.

4, General

41 Provision of Information far substantial sharsholder notices
If, during the Standsdll Period:
@ PEP ceases 1o have a substantial holding in Novera;
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4.2

4.3

4.4

1h) there is 2 movement of at least 1% in PEP's holding in Novera as determined under
clause 671B(2) of the Corporations Act; or

{© PEP makes a takeover bid for securities of Novera,

PEF shall promptly provide MRL with the information referred to in clause 6718 (3) of the
Corporations Act and coples of any documents to be lodged by PEP in accordance with
clause 6718 (4) of the Corporations Acr, '

Provislon of Information for exceptions

If, during the Standstill Period, PEP becomes entifled 10 Dispose of its Novera Shares
pursuant to clause 2.2 or 2.3 and determines that it intends to Dispose of the Novera
Shares as a result of that exception, PEP shall promptly advise MRL of that determination.

Assignment

A party shall not assign or otherwise dispose of any of its rights or obligations under this
Agreement without the prior written consent of the other party.

Notices

i

Any notice given under this Agreement:

(a) must be in writing addressed to the intended recipient at the address shown below
or the address last notified by the intended recipient to the sender:

MRL

Attention: Roslyn O'Brien

Fax: + (441) 295 6759

Email; roshmobrien@hnth. bm

Copy t0: -Ian Kay (Fax: + 612 8232 4713)

PEP .

Attention: David Scayshrook

Address: Craf Johnston Rorke, GPO Box 1144, Brishane, Qld, 4001
Fax: . 0732217779

Scaysbrook )

Address: 7 Durrington Fark Road, Wimbledon, London, SW20 8NU, England
Fax-

must be signed by a person duly authorised by the sender,
(b} may be sent by fax;

© will be taken 1o have been given when delivered, received or left at the ahave
: address, If delivery or receipt occurs on a day when business is not generally
carried on in the place to which the notice 15 sent, or is later than 4pm (local time),
it will be taken to have been duly given at the commencement of business on the
next day when business is gencrally carried on in that place.
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4.5

4.6

4.7

4.8

4.9

4.10

4.11

4.12

413

Further assurances

Each party shall take all steps, execute all docoments and do everything reasonably
required by any other party to give effect 1o any of rhe transactions contemplated by this
Agreement.

Entire agreement

This Agreement contains the entire agreement of the partles with respect 10 ifs subject
mauer. It sets out the only conduct relied on by the pasties and snpersedes all earlier
conduct by the parties with respect to its subject matter,

Amendment
This Agreement may be amended only by another agreement executed by all parties who
may be affected by the amendment.

No walver

No [allure 1o exercise and no dﬁh}r in exercising any right, power or remedy under this
Agreement will operate as a waiver, Nor will any single or partial exercise of any right,
power or remedy preclude any other or further exercise of that or any other right, power
or remedy.

No merger

The rights and obligations of the parties will not merge on the completion of any
trapsaction contemplated by this Agreement. They will survive the execution and delivery
of any assignment or other document entered into for the purpose of implementing any
such transaction.

Severance

Any provision of this Agrecment which is prohibited or uncnforceable in any jurisdiction
will be ineffective in that jurisdiction to the extent of the prohibition or unenforceabiliry,
Thar will not invalidate the remaining provisions of this Ag'recmént nor affect the validity or
enforceability of thar provision in any other jurisdiction.

Enurement

The provisions of this Agraemem will enure: for the benefit of znd be binding on the
parties and their respechw: successors and permttnad substitutes and assigns and (where
applicable) legal personal representarives.

Costs and stamp duty

Each party shall bear its own cogts arising our of the negodation, preparation and
execution of this Agreement,

Governing law

This Agreement is governed by the laws of New South Wales.
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4.74 Jurisdiction

With respect to any legal action or proceedings which may be brought with respect to this

Agreement or any transaction contenrplated by this Agreement (each, a Relevant Action),

each party irrevocably: _

() submits to and accepts, for itself and in respect of its assets, generally and
unconditionally the non-exclusive jurisdiction of courts exercising jurisdiction in
New South Wales in connection with matters concerning this Agreement; and

()] waives any objection it may have now or in the future to the venue and any claim it
may bave now ot in the future thai the Relevant Action has been brought inan
inconvenient forum,

415 Countarparts

This Agreement may be execured in any number of counterparts. All counterparts will be '
mken to constitute one instryment,

EXECUTED in Sydney
Sunqrael ool 7 ohedvere] for

Exeewed-by Macquarie Renewables
Q}..m:.!"

Limited byy b n“oﬂ\hﬁ rmed 0
 pore ol M Rrconker oo

=, A E.'lf"'"'\f"z'?‘g‘

(a0 J'MR"—‘ Birgater-Signamre

oA A WDLL:N?_

Print Name

Executed by PEP Energy Holdings Pty Ltd

as trustee b]r the authoriry of its director i
i he-capacity of sole direcror and
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Execnted by Mr David Scaysbrook in the
presence of:.

‘Wimess Signature

OHLMC;_J q‘- O\.)ﬂx‘ﬁv"

N

Print Name Print Name
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