JINDAL

STEEL & POWER
January 18, 2012
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Corparate Relationship Depariment, Exchange Plaza, 5" Floor,
1% Floor, New Trading Ring, Plot no.C/1, G Black
Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E),
Dalal Street, Fort, Mumbai — 400 001 Mumbai-400051
#1022 - 2272 3121, 2037, 2041, # 022 - 2659 8237,8238, 8347, 8348
3719, 2039, 2272 2061 cmlist@nse.co.in
corp.relations@bseindia.com
Security Code No. : 532286 Security Code No. : JINDALSTEL
Subject: Standalone _and  Consolidated Un-audited Financial _Resuits
(Provisional) for the quarter / nine_months ended on 31 December,
2011 - -
Dear Sir,

We wish to inform you that the Board of Directors has, in its meeting held today, approved
standalone and consolidated un-audited financial results (provisional) for the quarter / nine

months ended on 31% December, 2011. A copy of the same is enclosed for your record.

These results have been reviewed by the Statutory Auditors and a copy of the Limited

Review Report is also enclosed for your record

Please inform the same to your members and host it on your website.

Thanking you

Yours faithfully
For JINDAL STEEL & POWER LIMITED

. K. $ADHU i
COMPANY SECRETARY )

Jindal Steel & Power Limited
28, Najafgarh Road, New Dethi - 110 015
T+91 11 4502 1814-20 F+91 11 4502 1828, 2592 8118 W www.jindalsteelpower.com

Registered Office 0. P Jindal Marg, Hisar, 125 005, Haryana
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S S KOTHARI MEHTA & CO shorar g

Mathura Road

CHARTERED ACCOUNTANTS New Delhi-110065
Phones : +491-11-4670 8888
Fax : +91-11-6662 8889

E-mail ; delhi@sskmin.com

LIMITED REVIEW REPORT

To

The Board of Directors

Jindal Steel & Power Limited,
New Delhi

We have reviewed the accompanying statement of unaudited financial resuits of Jindal Steel &
Power Limited for the period ended December 31, 2011 (the “Statement”) being submitted by
the company pursuant to the requirement of Clause 41 of the Listing Agreement with Stock
Exchanges except for the disclosures regarding “Public Shareholding” and “Promoter and
Promoter Group Shareholding” which have been fraced from the disclosures made by the
management and have not been reviewed by us. The statement of quarterly financial resuits has
been prepared from interim financial statements which are the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is {o issue a
report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard AS - 25 “Interim
Financial Reporting” notified pursuant to the Companies (Accounting Standards) Rules, 2006 (as
amended) and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any‘materiai misstatement except
accounting for sales tax included in sales price of products sold out of sales tax exempted unit of
Rs 28.37 crores for the period ended December 31, 2011 under Sales Tax Subsidy Reserve
account instead of crediting the same to Profit & Loss account which is at variance with
Accounting Standard (AS)-9 ‘Revenue Recognition’ notified under the Companies (Accounting

Standards) Rules,2006.

For S.S. KOTHARI MEHTA & CO.
Chartered Accountants

Firm Registfation NZGO(HSGN
REA
PSRN :
Place : New Delhi 5 ¢ (ARUN K TULSIAN)

Date : \?-C\M_cwﬁ 19, 20{n- ,/ Partner /«

_.W’ Membership No.83207




