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July 30, 2013
BSE Ltd. National Stock Exchange of India Ltd. '
Corporate Relationship Department, Exchange Plaza, 5" Floor,
1% Floor, New Trading Ring, Plot no.C/1, G Block
Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E),
Dalal Street, Fort, Mumbai — 400 001 Mumbai-400051
# 022 - 2272 3121, 2037, 2041, # 022 - 2650 8237, 8238, 8347, 8348
3719, 2039, 2272 2061 cmlist@nse.co.in

corp.relations@bseindia.com ‘

Security Code No. : 532286 Security Code No. : JINDALSTEL

Subject; Outcome of Board Meeting held on 30" July, 2013

Dear Sir,
We wish to inform you that the Board of Directors has, in its meeting held today:

1. Approved the standalone and consolidated un-audited financial results (provisional) for
the quarter ended on 30" June, 2013. These results have been reviewed by the
Statutory Auditors. A copy each of said financial results and the Limited Review Report
are enclosed. |

2. Authorized Sub Committee of Board of Directors of the Company to examine a buy-back
of shares from the existing shareholders of the Company and to seek or cause to be
sought requisite clarifications, consents and approvals (including without limitation, from
the lenders to the Company), and to accordingly provide their recommendations in this
regard to the Board of Directors for further consideration and evaluation and for taking
such formal decision or action as the Board of Directors may deem fit, pursuant to

applicable laws, market conditions and other relevant considerations.

Please inform the same to your members and host it on your website.

Thanking you

Yours faithfully

COMPANY/SECRETARY

Jindal Steel & Power Limited
Corporate Office Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110 066
T+91 11 4146 2000 F+91112616127F W www.jindalsteelpower.com

Repistered Office G, P, Jindal Marg, Hisar, 125 005, Haryana
!




o STEEL & POVVER LIMITED

T2 PO Registered Office : 0.P. Jindal Marg, Hisar - 125 005 {Haryana)
Corporate Office : Jindal Centre, 12, Bhikaiji Cama Place, New Delil - 110 066

PART-E

STATEMENT OF STANDALONE & CONSQUDATED UNAUDITED FINANCIAE RESULTS FOR THE QUARTER ENDED ON 30" JUNE 2013

. {Rs. In Crores except for Shares and EPS)
ndalong finandial result Consolidated financlal result $al | Consolidated
for the quarter ended on for the quarter ended on Hrnandal results for the previous financiat
year ended on
PARTICULARS Unaudited Audited # Unaudlited _Unaudited Audited # Unaudited Audited Auditad
30™ June, 31™ March, 30™ June, 30" June, 31 March, 30™bune, | 31% March, 317 March,
2013 2013 2012 2013 2013 2012 : 2013 2013
1 |jincome From Operations :
2] [Net Sales [ Incorme from Operations {net of exeise duty} 3,385.14 4,165.17 3,311.82 4,490.80 5,583.33 4,680.41 — 14,798.68 19,553,98
b) |Other Operating Income 40.05 48.53 158.27 4947 65,11 2106 — 156.02 252.80
Total Income from Operatlions (net) [1(a} + 1{b}] 3425.19 4,213.70 3,331.09 4,540.27 5,648.48 4,701.47 |} 14,554.70 19,806,738
2 |Expenses 1
a) |Cost of materfals consumed 1,120.61 1,484.80 1,303.88 1,434.96 1,867.47 1.683,56 § £,031.62 6,395.22
)] v:«nJWum of steck-in-trade 83.75 76,40 110.50 22.92 21.76 62,17 m 286,58 9116
c} |Change in Inventeries of finished goods, work-in-progress and stockdn-trade 70.82 225.89 (444.23) {41.92) 234.26 (456.,94) [ {148.20) (247.08)
d} |Emplayee benefits expenses 131.35 123,65 11173 180.92 178.22 165,14 | 447.89 541.49
<) | Depreciation and amortisation expenises 303.63 308.10 237.17 421,50 438.20 35288 | 1.048.46 1.538.22
1} |Stares & Snares consutmed 454,66 422,38 412.50 A66.61 43272 419,94 || 1,658.66 1.755.89
g) [Power & Fuel 22357 243.62 28549 29152 387.88 400.64 1,026.39 1.534.56
h} |Other Expenditure 452,33 290,67 503.50 770.13 236.81 842,32 | 1,985.08 2.966.49
Total exp 238116 3.485.52 253054 3,656.74 4,497.42 3,461.08 1 11,390.456 14,672.35
3 __|Profit /{toss) from Operations before other Income, i casts and exceptional ttems {1-2) ] 544,63 72818 800.55 883.53 2,151.02 g 3.564.24 5,129.43
4 |Cther Income 6,26 135.75 12.20 53,28 29.08 155.28 136.42
5 |Profit/ (Loss) from ordinary activities before finance costs and Exceptional items (34+4) 550.29 863.93 812,75 936.81 1,180.30 3,723.52 5,265.85
5 |Financs costs 231.79 226,37 218.57 267.53 23873 920,90 858.28
7_.|Profit / [Loss) from ordinary activiies after finance cost but before exceptional Items (5-6) 318.50 627.06 594.18 569.28 S41.37 2,302.62 4,407.57
3 iExceptional ltems - - 574.12 - 574.12 57412
9 iProfit / (Loss) from ordinary acthvities before tax [7-8) 318.50 627.06 20,06 669.28 S4L.37 2,228.50 3,833.45
10 1Tax expense 75.64 149.61 7.64 168.02 188.62 635.595 92183
11 [Net Profit / [Loss) from ordinary activitles after tax {9-10} 238.86 477.45 12.42 501.26 752.75 1,592.55 2,911.62
12 [Bdraordinary tem - - - - - - -
13 _Net Profit/ [Loss) for the peried (12-12) 233.26 477145 12.42 501.26 75275 1,592.55 2,511.62
14 |Share of profit / (loss) of associstes 5.52 15.80 40,20
15 [Minotity interest {13.80) {8.32) {41.71)
16 |Other Relsted items - - - F v
17 [Net Profit / (Loss} after taxes, minority Interest and shares of profit / (loss) of associates [13+14+15+16) 238.86 477.45 12.42 494,28 760.23 38533 § 1,592.55 2,910.11
12 [Cash Profit 555.37 816.83 252.81 928.76 1,226.71 74140 | 2,783.16 4,593.38
19 |Psld up equity share capltal (Face Value Re. 1/- per share) §3.48 93.48 93.48 93,48 93.48 93,48 —._ 93.48 93.48
20 |Reserves excluding Revaluation Reserves as per balanee sheet of previaus acsounting year : 12,254,558 21,158.78
21 .1 |Earnings Per Share (EPS) {before Extraordinary Items) {of Re. 1/- each} {not annuallsed): _._
a) [Basic 256 5.11 0.13 5.29 813 21z | 17.04 3112
b} | Diluted 2.56 5.11 0.13 5.29 813 212 [ 17.04 3113
21,1 |Earnings Per Share [EPS) (after Extraordinary ltems) {of Re. 1/~ each) {not annualised): I
a) _mmu_n 5 Z56 511 0.13 5.29 813 412 | 17.04 3113
&) [Olluted 256 511 013 5.29 8.3 232 1] 17.04 31,13




PART -~ li

Salact Infarmation for the guartor ended 30™ June, 2013

Standalone Consolitated ] Standalone Consolldated
A [PARTICULARS OF SHARESHOLDING for tho quarter onded on for the quarter ended on = for the financial year ended on
30" June, 2013 31" Mnrch, 2013 30™ June, 2012 30™ Jiyme, 2013 31" March, 2013 30"June, 2002 || 31%Morch, 2023 31" March, 2013
1 [Public shoreholding il
_- Number of shares 382,106,970 382,584,970 383571196 |- 382,106,970 382,584,970 383.571.19¢ —._ 382,584,570 382,584,970
_o Percentage of sharcholding 40.87 43,92 4103 4037 40.93 41.03 40,93 40.93
2P and pl group S 4
a2} {Pledged/Encumbered
- Number of shares 40,443 46,488 15,846,445 40,448 456,448 15,846,643 46,448 A6,448
- Percentage of shares (as 3 % of the total sharchelding of promoter and promoter group) Q.01 0.01 2,87 0.0], Q.01 2.87 §j 9.01 0.01
~ Percentage of shar¢s (as a% of the total share capital of the company} 0.00 0,00 1.70 0.00 0.00 1.70 0.00 0.00
b}  [Non-encumbered
- Number of Shares 552,686,400 552,202,400 535,416,174 552,686,400 552,202,400 535,416,174 [ 552,202,400 552,202,400
- Percentage of shares (as a% of the total shareholding of promater and promaoter groun) 499,95 95.99 497,13 95.99 99.99 57.13 99.99 99.99
- Percantage of shares (as a % of the total share capltal of the company) 59.13 59.07 §7.27 59,13 59.07 57.27 | 59.07 59.07
[Particulors For the quarter ended
307 rune, 2013
|B | INVESTOR COMPLAINTS
| Pending at the beginning of the guarter 1]
|, [Recelved during the qustter 10
Disposed of during the guarter 10
Remalning unreselvad at the end of the quarter 0




SEGMENT WISE REPORTING OF REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE FINANCIAL YEAR ENDED ON 30™ JUNE, 2013

(Rs. In Crores)

Standalone financial result

Consolidated financial result Standaione Consolidated
for the quarter ended on for the quarter ended on Financial results for the previous
PARTICULARS financial year ended on
Unaudited Audited # Unaudited Unaudited Audited # Unaudited Audited Audited
30" June, 35" March, 30" June, 30" June, 31 March, 30" June, 31" March, 31 March,
2013 2013 2012 2013 2013 2012 2013 2013
Segment Revenue
a)  Iron & Steel 3,152.20 4,032.16 3,056.31 3,606.74 4,840.63 3,678.18 13,968.43 16,320.76
b)  Power 491.05 550.78 576.61 1,086.38 1,130.06 1,275.01 2,255.58 4,559.96
c}  Others 169.18 79.68 85.91 234.39 126.67 136.02 347.92 534.30
Sub Total 3,812.43 4,662.62 3,718.83 4,927.51 6,097.36 5,089.21 16,571.94 21,424.02
Less: Inter-segment Revenue 387.24 448.92 387.74 387.24 448.92 387.74 1,617.24 1,617.24
Net Sales/Income from Operations 3,425.19 4,213.70 2,331.09 4,540.27 5,648.44 4,701.47 14,954.70 19,806.78
Segment Results
(Profit{+)/Loss(-) before Tax and interest from each segment}
a)  Iron & Steel 537.58 654.62 801.44 660.89 794.46 959.31 3,233.43 3,915.44
b} Power 137.31 210.86 233.69 531.15 552.68 642.96 898.30 2,378.86
¢)  Others 46,35 14.15 9.89 45.50 (23.28) {15.90) 37.10 (6.71)
Sub Total 721.24 879.63 1,045.02 1,237.54 1,323.86 1,586.37 4,168.83 6,287.59
Less : Interest 231.7% 236.87 218.57 267.53 238.73 186.10 920.90 858.28
Other un-allocable expenditure (net off Un-aliocable income} 170.95 15,70 232.27 300.73 143.76 328.42 44531 1,021.74
Exceptienal Items - - 574,12 - - 574.12 574.12 574.12
Total Profit Before Tax| 318.50 627.06 20.06 669.28 941.37 897.73 2,228.50 3,833.45
Capital Employed
(Segment Assets - Segment Liabilities)
2)  Iron &Steel 12,095.20 11,521.72 9,526.34 15,718.77 14,955.84 12,704.73 11,521.72 14,955.84
b)  Power 5,695.56 5,706.27 4,528.12 8,595.64 8,474.22 7,021.86 5,706.27 8,474.22
cj Others 583.00 545.33 544.15 2,179.31 2,118.58 1,763.3% 545.33 2,118.58
Total Segment Capital Employed 18,378.76 17,773.32 14,598.61 26,493.72 25,548.64 21,489.98 17,773.32 25,548.64




Notes:;

# The figures of quarter ended on 31.03.2013 are the balancing figures between audited figures in respect of the full financial year ended on 31.03.2013 and published year to date {(nine
months) figures upto the third quarter ended on 31.12.2012.

1 Previous quarter/period figures have been regrouped and reclassified to make them comparable.

2 The above unaudited results were reviewed by the Audit Committee and have been taken on record by the Board of Directors in their meeting held on 30.07.2013

3 The above results have been reviewed by statutory auditors as per clause 41 of the listing agreement.

Date: 30.07.2013

By Order of the Board
For JINDAL STEEL & POWER LIMITED

Place : New Delhi

CHAIRMAN



146-149 Tribhuvan Complex

S S KOTHARI MEHTA & CO shwar Nagar

Mathura Road

New Delhi-110065
CHARTERED ACCOUNTANTS Phones : +91-11-4670 8888

Fax : +91-11-6662 8889
£-mail : dethi@sskmin.com

LIMITED REVIEW REPORT

To

The Board of Directors
Jindal Steel & Power Limited,
New Dethi

We have reviewed the accompanying statement of unaudited financial results of Jindal Steel &
Power Limited for the quarter ended June 30, 2013 (the “Statement”} being submitted by the
Company pursuant to the reqguirement of Clause 41 of the Listing Agreement with Stock
Exchanges except for the disclosures regarding "Public Shareholding” and “Promoter and
Promoter Group Shareholding” which have been traced from the disclosures made by the
management and have not been reviewed by us. The statement of quarterly financial resuits has
been prepared from interim financial statements which are the responsibility of the Company’s
Management and has been approved by the Board of Diractors. Our responsibility is to issue a
report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the interim financial statements
are free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit. -
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our aftention that causes us to
beliave that the accompanying statement of unaudited financial results prepared in accordance
with recognition and measurement principles laid down in Accounting Standard AS - 25 “Interim
Financial Reporting” notified pursuant to the Companiss {Accounting Standards) Rules, 2006 (as
amended) and other recognised accounting practices and policies has not disciosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner ih which it is to be disclosed, or that it contains any material misstatement except
accounting for sales tax included in sales price of products sold out of sates tax exempted unit of
Rs 6.49 crores for the quarter ended June 30, 2013 under Sales Tax/Capital Subsidy Reserve
account instead of crediling the same to Statement of Profit & Loss in view of the circumstances
as explained in Note No.4{a) to the financial Statements for the year ended March 31,2013.

For $.S. KOTHARI MEHTA & CO.

Chartered Aecquntants
Firm Registration Num} D756N

‘ ‘ ) =" "

Place : New Delhi {K.K, TULSHAN)
Date : 2;,0{“7{20,3 Partner
Membership No.85033




S S KOTHARI MEHTA & CO

Malhura"Road
New Delhi-110065
CHARTERED ACCOUNTANTS Phones : +91-11-4670 8888

Fax: +91-11-6662 8869
E-mail ; delhi@sskmin.com

LIMITED REVIEW REPORT

To

Board of Directors

Jindal Steel & Power Limited
New Delhi

We have reviewed the accompanying ‘Statement’ of unaudited consolidated quarterly financial results
of Jindal Steel & Power Limited, its subsidiaries {the Company and its subsidiaries constitute the
‘Group’), its joint ventures and its share of profit of its associates for the quarter ended 30" june, 2013
being submitted by the Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ which have been traced from disclosures made by the management and have not
been audited by us. This ‘Statement’ is the responsibility of Company’s management and has been
approved by the Board of Directors. Qur responsibility is to issue a report on these unaudited
consolidated quarterly financial resuits based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the interim financial statements are free of material
misstatement(s). A review is limited primarily to inquires of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

These unaudited consolidated quarterly financial results include the financial results of 70 subsidiaries, 3
joint ventures and 8 associates, The financial results of the said subsidiaries, joint ventures and
associates have been reviewed neither by us nor by any other auditor and our report on the
‘Statement’, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, joint ventures and associates is based solely upon the management certified accounts
furnished to us. These unaudited consolidated quarterly financial results include in respect of the (a)
aforesaid subsidiaries, total revenue of Rs. 1,363.95 crores and total profit after tax of Rs, 265.44 crores;
(b) aforesaid joint ventures, total revenue of Rs. Nil and total profit after tax of Rs. Nil; and (c) aforesaid
associates, the Group's share of profit after tax of Rs. 6.62 crores; for the quarter ended 30" June 2013,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated quarterly financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard (AS) 25
‘Interim Financial Reporting’ notified pursuant to the Companies {Accounting Standards) Rules, 2006 {as
amended) and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it
is to be disclosed, or that it contains any material misstatement except accounting for sales tax included
in sales price of products sold out of sales tax exempted unit of Rs. 5.49 crores for the quarter ended
30" June, 2013 under Sales Tax/Capital Subsidy Reserve account instead of crediting the same to




5 S HOTHARI MEHTA & CO

Statement of Profit & Loss in view of the circumstances as explained in Note No. 4{a) to the financial
statements for the year ended 31* March, 2013.

For S.S. KOTHARI MEHTA & CO.
artered Accountants

a\_
(K. K. Tulshan)

Parther
Membership No. 85033

Place: New Delhi

Date: 3’°|7[9013




