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S S KOTHARI MEHTA & CO i%;}lf&%g?{;”“‘“c"mp'e"
athura Roa
CHARTERED ACCOUNTANTS Sew Delht 0068 0 888
Fax: +91-11-6662 8889
E-mail ; delhi@sskmin.com

LIMITED REVIEW REPORT

To

Board of Directors

Jindal Steel & Power Limited
New Delhi

We have reviewed the accompanying ‘Statement’ of unaudited consolidated quarterly and half yearly
financtal results of lindal Steel &Power Limited, its subsidiaries (the Company and its subsidiaries
constitute the ‘Group’), its joint ventures and its share of profit of its associates for the quarter and six
month ended 30"September, 2013 and Statement of Assets & liabilities as at 30" September, 2013
being submitted by the Company pursuant to Clause 41 of the Listing Agreements with the Stock
Exchanges except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding” which have been traced from disclosures made by the management and have not
been reviewed by us.The statement of consolidated quarterly and half yearly financial results has bsen
prepared from interim financial statements which are the responsibility of Company’s management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these unaudited
consolidated quarterly financial resuits based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
reviewto obtain moderate assurance as to whether the interim financial statements are free of material
misstatement(s}. Areviewis limited primarily to inquiriesof company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

These unaudited consolidated quarterly and half yearly financial results include the financial results of
72 subsidiaries, 3 joint ventures and 7 associates, as information of eighth associate Is yet to be made

available.

The financial results of one subsidiary has been reviewed by another auditor and our report on the
‘Statement’, in so far as it relates to the amounts and disclosures included in respect of the said
subsidiary is based solely upon the limited review report of the said auditor. These consolidated
financial statements with respect to the said subsidiary includes (i) total assets (net} as on 30%
September 2013 of Rs. 9,829.00 crores, {ii) for the quarter ended 3ot September 2013, total revenue of
Rs. 667.48 crores and total profit after tax of Rs. 300.57 crores and (iii} for the half year ended 30"
September 2013, total revenue of Rs, 1,334.18 crores and total profit after tax of Rs, 622,23 crores;

The financial results of the other remaining subsidiaries, joint ventures and associates have been
reviewed neither by us nor by any other auditor and our report on the ‘Statement’, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, joint ventures and associates is
based solely upon the management certified accounts furnished to us. These unaudited consolidated
quarterly and half yearly financial resuits include in respect of the (a) aforesaid subsidiaries,(i) total
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2013, total revenue of Rs.906.46 crores and total profit after tax of Rs.{95.29) crores and {iii} for the half
year ended 30" September 2013, total revenue of Rs.1,603.48 crores and total profit after tax of Rs.
{151.49) crores; (b} aforesaid joint ventures,(i) total assets (net) as on 30" September 2013 of Rs. 7.65
crores, {ii) for the quarter ended 30" September 2013, total revenue of Rs. NiL. crores and total profit
after tax of Rs.NIL crores and (iii} for the half year ended 30" September 2013, total revenue of Rs.NIL
crares and total profit after tax of Rs. NIL crores; and {c) aforesaid associates, the Group’s share of profit
after tax of (i) for the quarter ended 30" September 2013 of Rs.6.29 crores and (ii} for the half-year
ended 30"September, 2013 of Rs.12.91 crores.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated quarterly and haif yearly financial results
prepared in accordance with recognition and measurement principles laid down in Accounting Standard
{AS)-25 ‘Interim Financial Reporting’ notified pursuant to the Companies {Accounting Standards) Rules,
2006 and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement. We, however, draw attention to accounting for
sales tax included in sales price of products sold out of sales tax exempted unit of Rs. 5.40 crores for the
quarter ended 30™September 2013 and Rs. 10.89 crores for the half year ended on 30" September 2013
under Sales Tax/Capital Subsidy Reserve account to Statement of Profit & Lloss in view of the
circumstances as explained in Note No. 4(a) to the financial statements for the year ended 31" March

2013,

For S.S. KOTHAR!I MEHTA & CO.
Chartered Accountants
egistration No. 000

(K. K. Tulshan)
Partner
Membership No. 85033

Place: New Delhi
Date: October 30",2013




S S HOTHARI MEHTA & CO L L12 BihoanCompe

Mathuralfoad
New Delhi-110065
CHARTERED ACCOUNTANTS Phones : +91-11-4670 8888

Fax : +91-11-6662 8889
_E-mail : delhi@sskmin.com

LIMITED REVIEW REPORT

To

The Board of Directors
Jindal Steel & Power Limited,
New Dethi

We have reviewed the accompanying ‘Statement’ of unaudited standalone quarterly and half
yearly financial results of Jindal Steel & Power Limited for the quarter and six months ended
30" September 2013 & Statement of Assets & Liabllities as at 300 September 2013 being
submitted by the Company pursuant to the requirement of Clause 41 of the Listing Agreement
with Stock Exchanges except for the disclosures regarding “Public Shareholding” and “Promoter
and Promoter Group Shareholding” which have been traced from the disclosures made by the
management and have not been reviewed by us. The statement of quarterly and half yearly
financial resulls has been prepared from interim financial statements which are the responsibility
of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of Indla. This standard requires that we plan and
perform the review {o obtain moderate assurance as to whether the interim financial statements
are free of material misstatement(s). A review Is limited primarily to inquirles of company
perscnnel and analytical procedures applied to financial data and thus provide fess assurance.
than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

Basad on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone quarterly and half yearly
financial results prepared in accordance with recognition and measurement principles laid down
in Accounting Standard (AS)-25 “Interim Financial Reporting” notifled pursuant to the Companies
{(Accounting Standards) Rules, 2006 and other recognised accounling practices and policies
has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement. We, however, draw attention to accounting for sales tax included in sales price of
products sold out of sales tax exempted unit of Rs. 5.40 crores for the quarter ended 30"
September 2013 and Rs. 10.89 crores for the half year ended on 30" September 2013 under
Sales Tax/Capital Subsidy Reserve account in view of the circumstances as explained in Note
No.4(a) to the financial Statements for the year ended 31t March 2013.

(K. K. TULSHAN)
Partner
Membership No.85033
Place : New Delhi

Date : 3ot Exfobeu 2513




October 30, 2013

BSE Lid.

Corporate Relationship Department,

1% Floor, New Trading Ring,

Rotunda Building, P J Towers,

Dalal Street, Fort, Mumbai — 400 001

#022 - 2272 3121, 2037, 2041,
3719, 2039, 2272 2061

corp.relations@bseindia.com

Security Code No. : 532286

Sub: Press release

Dear Sir,

JINDAL
STEEL & POWER

National Stock Exchange of India Lid.
Exchange Plaza, 5™ Floor,

Plot no.C/1, G Block

Bandra-Kurla Complex, Bandra(E},
Mumbai-400051 :

# 022 - 2659 8237, 8238, 8347, 8348

cmlist@nse.co.in
Security Code No, : JINDALSTEL

The Board has today approved standalone and consolidated un-audited Financial
Results (Provisional) for the quarter / half year ended on 30" September, 2013. A copy
of press release issued in connection with the said results is enclosed.

Please inform the same to your members and host it on your website.

Thanking you

Yours faithfully

For JINDAL STEEL & POWER LIMITED

&y <

COMPANY/SECRETARY, -

Jindal Stee! & Power Limited

)

Corporate Office lindal Centre, 12 Bhikalfi Cama Place, New Dalhi 110 066

T+91 114146 2000 F+91 112616 1271 W www.jindalsteglpower.com

Registered Office O. P Jindal Marg, Hisar, 125 005, Haryana
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L j_:_f-:JSPL notwrthstandmg a continued slowclown of economy, turbalence in the Forex markets -

: "-fall tlme low steel prlces and a Monsoon clommated pertod mcreased the steel sales in volume_'_f §
- by 16% and in value terms bY 2% compared to Q2 FY12- 13 ona standalone basrs The steel. S
"':""3”-_-[fbusmess in volume and value terms grew by 11% and 7% respectwely compared to the

”""3'."":"prevzous quarter (Ql FY13 14) JSPL achreved a spectacular growth in lts export volumes' i

o last year, Whlle EBITDA and PBT for Q2 FY 13- 14 grew by 15 8% and 10 4% over Q1 FY 13
s 4 there was a declrne of the same parameters by 22% and 58% for the same perrod (Q2 FYZ'-.' R

o ;12' 13) The drop |n earnings were caused largely due to drop of 12 15% 1n th'e prlce:mlevel___ _
""-_ancl lnterest & deprec:atlon burden of mvestments made |n Angul Phase = 1 Steel plant and.*}

' '-_'__.'f:'-_'-':upgradatlon of Ra:garh Stee! plant R L SR
S _-__-___The company suocessfully completed the SMS plant in Angul and :s in’ the process of_::_'f_'.-"-
(i fstabrllzmg productron deal Power l_td also synchronrzed the ﬂrst 600 MW Power umt of

___1 is: onﬁ'-':.-'._'} 1' |
. > MTPA
'-'_’-j".';_'Steel Plant belng set up m Ornan is also. progressmg well and wrll be commlssroned by
'."'January 2014 At ea’st 3 umts:of JPL’s Tamna"""Phase ' |

_' '--'_ﬁ";_-'fl“l‘amnar Phase - 2 power plant The mstallatlon of rema:mng unlts of Angul Phase
e '-.":'_'_?.'_-_f.-track and all of them are. expected to be commlss:oned by the end of next quarter

""2 '::W_l_l_l : be":' -om mlssioned by March'_’:'_'

COl‘l‘ldOl‘ and export order from Ferrotech Alloys, _UK are' n'oteworthy _




ST 3 El__- &PO"VER

| "'-'ﬁ":JSPL Eaunched |ts new Brand “Jlndal Panther" on a companywrde basrs on August 5 and has_'." G

b :_.':_'appointed 34 dzstrlbutors and 650 dealers across the country as of September 30th 2013
_'_.._":'JSPL's foray into the retalE segment has been very successful and: the sale durmg Q2 FY13 14
S J"-_grew over 5 times compared to Q2 FY. 12 13 and 16% over Q1 of the current year. The'_"."__'i. '

. Company W|th its. focus on mventory reduction reduced |ts total stock to |ts iowest !evel WhICh ;'--':;'3:__

i |s 12% Iower than Iast Quarter _ﬁ ROETRRE : o . R L
Z;deal Power Ltd a subSIdlary of JSPL achleved PLF 95 1% during Q2 compared to 85 % for'_- : -

f-":-:the same perrod iast year Company s Sales grew by 17, 7% ‘while. PBT and PAT. mcreased by SEARE
_'_16 9% and 15 7% respectwe!y in Q2 thls year compared to Q2 FY12 13 Whlle ItS 4x250 MW
o .'_-contlnues to be the most efflcrent un:t of the country, first 600 MW unlt was commlss:oned in e

On the Giobai Operatlons front Mozambique mming operations gathered further momentum_"

e ._.'_.and is. now alt set to achieve its. rated capac&ty of 3. MTPA by March 31 2014 Both Oman and s oo

G _-'f*_-South Afrlca unlts also exceeded thelr performance over the same Quarter of the prewous'_' i

oy :_ 'The Company has a p05|t|ve and optimlstic outEook for Q3 and Q4

| j___a record tlrne of 33 months The company s:gned FSA for the flrst two unlts during Q2E FY 13—:___.__._-' S




1 Fm n Res It R
e ' ;andaione _ Lo SRR
| Tumover up by 2% to Rs. 3 655 64 Cr (Rs. 3 588 97 Cr.)*

Export grew by 104% .:3'_

S L "_- Net Proﬂt for the quarter !s Rs. 256 68 Cr (Rs 582 21 Cr)* -
S| Highlights of. |- R S s o I e
| 2nd quarter - -Consoh d B
ended B

2013 L
2 : Net Proflt for the quarter !S Rs. 454 94 Cr (Rs 903 45 Cr ) BRI

o *ﬁgures in brackets are for the ﬁnanc:al year 2012 1 3

Sépfember %, Turnover up by 7% to Rs 4, 983 8acr (Rs. 4,655 24 cr. )* S

U Net Profit is. after tax but before mmority .'nterest and share of prof.'t/(loss) e

of assoc:ates

2 _ S Ie

the prewous fmancml year are as. under SR

| Forthe Quarter Iended September 30,2013

g .Sponge Tron

o .Steef Products**

j"Peifets

_Power'(millton kWh) "

*Sponge .'ron sale is m.' due fo capﬁve consumptron

Detalls of sales for the quarter ended September 30 2013 wlth the correspondmg quarter in

%% Slabs/Bloom/Billets/Structural’s &Rails/Umversai PIafe/Coﬂ/Conven‘edAngle/Channe.'/ W.'re R

Rod/TMT/Fabncated Beams/PIates L




NI :Consolldated finanaal resu!t incfudes resu[t of Jinda! Power Limited a subsmﬂary of the .'
e Company, as under e Siribi _ 3 . : : o

i -.':For the Quarter II ended September 30; 2013 (U“aUd'ted)

Quarter I
2013 14 Sl

Growth ( °/o)

";':-_-'--'180/9 B
: :.:.::_1__6_0_/0'.:'._ N
12% 1
-:-12'% ’ﬁ -

“|:Turnover. (Rs'“ln"c'roreS)

| Profit after Tax ( Rs in crores)

Bt 'Generatton (mlllion umts)
PLF (%) -

:-_:"_Jindai Power letted 1000 MW (4*250 MW) station at Tamnar Raigarh has ranked no 1 for
the first SIX months of the current finanCIai year . the station category of 200 MW and above




