JINDAL

STEEL & POWER
August 6, 2014
To, _
The BSE Ltd. The National Stock Exchange of India Ltd.
Corporate Retationship Department, Exchange Plaza, 5" Floor,
1% Floor, New Trading Ring, Plot no.C/1, G Block
Rotunda Building, P J Towers, Bandra-Kurla Complex, Bandra(E),
Dalai Street, Fort, Mumbai — 400 001 Mumbai-400051
Security Code No. : 532286 Security Code No. ;: JINDALSTEL

Sub: Un-Audited Financial Results for the Q1 ended June 30, 2014 and Press Release

Dear Sir,

Pursuant to Clause 41 of the Listing Agreement, the Board has today, approved un-audited
Financial Results of the Company, both on standalone and consolidated basis, for the first
quarter ended on June 30, 2014. The abovesaid Financial Results have also been reviewed
by Mfs S. R, Batliboi, Chartered Accountants, the Statutory Auditors of the Company. Copies
of the Un-audited Financial Results alongwith the Limited Review Report are attached
herewith.

We are also attaching the copy of the Press Release issued in connection with the said

results.

Kindly acknowledge the receipt of the same and upload on your website and send us a line
of confirmation for our information and records.

Thanking you.

Yours faithfully,
For JINDAL STEEL & POWER LIMITED

Jindal Steel & Power Limited
CIN No.- L27105HR1979PLCO09913

28, Najafgarh Road, New Delhi- 110 015
T +91 11 4502 1814-20 F +91 11 4502 1828, 2592 8118 W www.jindalsteelpower.com

Registered Olffice O. P. dindal Marg, Hisar, 125 005, Haryana
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S.R.Barrisoi & Co. LLP Sottor 47, Setor Rond
Chartered Accountants ’ Gurgaon-122 002, Haryana, Indla

Tel : +91 124 464 4000
Fax : +91 124 464 4050

Limited Review Report
Review Report to

The Board of Directors
Jindal Steel & Power Limited

1. We have reviewed the.accompanying statement of unaudited financial results of Jindal Stee!
and Power Limited (‘the Company') for the quarter ended June 30, 2014 (the “Statement”),
except for the disclosures regarding ‘Public Shareholding: and 'Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not
been reviewed by us, This Stalement is the responsibility of the Company's management and has
heen approved by the Board of Directors/ committee of Board of Directors. Our responsibility is to
issue a report on the Statement based on our review. .

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

Review of Interim Financial Information Performed by the Independent Auditor of the Entlty issued.

by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtaln moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied fo financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion. - : »

3. Based on our review conducted as above, nothing has come to our attention that causés us to
believe that the accompanying Statement of unaudited financial resulls prepared in accordance
with recognition and measurement principles laid down in Accounting Standard 25 "Inlerim
Financial Reporting”, specified under the Companies Act, 1956 (which are deemed to .be
applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the. Companies
-(Accounts) Rules, 2014) and other recognised accounting practices and- policles has not
disclosed-the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Chartered Accountants : )

per Anil Gupta
Partner

Membership No.:87921
Place: New Delhi
Date:-August 086, 2014

S. 1. Batlibol & ¢o. {a partnership firm) converied Into S5 Baliibel & Co. LLP {a Limited Liablily Partnership with LLE idenlily Ho. AAB-4294) flectlve 1st Aprl, 2013
Regd. Offlce : 22, Camac Slreat, Block ‘Y, 3rd Floor, Kolkata-700 016 "
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S.R.BariiBoi & Co. LLP Secior-a2, Sectorosd
Chartered Accountants Gurgaon-122 002, Haryana, Indla

Tel : +91 124 464 4000
Fax : +91 124 464 4050

Limited Review Report
Review Report to

The Board of Directors
Jindal Steel & Power Limited

1. We have reviewed the accompanying statement of unaudited consolidated financlai results of
Jindal Steol. & Power Limited Group comprising Jindal Steel & Power Limited (‘the
Company') and its subsididries, joint ventures and assoclates (together, “the Group’), for the
quarter ended June 30, 2014 (the “Statement”), being submitted by the Company pursuani to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and. ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been reviewed by us. This Statement Is the
responsibilify of the Company's management and has been approved by the Board of Directors/
committee of Board of Directors. Our responsibllity is to issue a report on the Statement based on
our review. ' :

2. We conducled our review in accordance with the Standard on Review Engagements {SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion, :

3, In respect of unaudited quarter ended consolidated financial results, we did not review the
statement of unaudited financial results of 81 subsidiaries, 7 associates and 3 joint ventures
whose unaudited quarter ended financial results reflect total revenue of Rs.1,362.11 crores for the
quarter ended June 30, 2014 and total assets of Rs.30,81 0.61 crores as af June 30, 2014. The
financial information for 67 subsidiaries, 8 associate and 3 joint ventures has been taken based
on the management certified accounts and for 14 subsidiaries and 1 associate has been reviewed
by other auditors whose reports have been furnished to us, and our conclusion on the quarterly
financial results is based solely on the reports of the other auditors.

4. Based on our review conducted as above and on consideration of reports of other auditors
on the unaudited separate quarterly financial results and on the other financial information
of the components, nothing has come to our attention thal causes us fto believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in [Accounting Standard 25 Interim Financial
Reporting specified under the Companies Act, 1956 (which are deemed to be applicable as per
section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules,
2014) and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any material misstalement. :

For S.R. BATLIBOI & CO. LLP
{CAI Firm registration number: 301003E
Chartered Accountants

per Anil Gupta

Parther

Membership No.:87921
Place: New Delhi ‘
Date: August 06, 2014

$.K. Baltibol & Co. (@ partneeship lirm) convertedintn 5., Balibol & Co, LLP (a Uimited Liabilily Partoership with LLP identily No, AAB-4294) effective Ist Aprih, 2013
Reqd. Office ; 22, Camac Streef, 8lack 'C", 3rd Floes, Holha1a-708 016




STEEL & POWER

_PRESS RELEASE

August 6, 2014

Jindal Steel and Power Ltd. Q1 Results FY 14-15

JSPL’s Standalone and Consolidated turnover in Q1, FY 15 grew by 5% and 10% compared to same quarter
last year. Company’s continued focus on increasing Net Sales Realization (NSR) and Operational
Excellence saw EBITDA level in both Standalone and Consolidated cases rise to over 33% compared to
25% & 29% on Standalone and Consolidated basis respectively in Q1, FY 14, JSPL Standalone’s PBT and
PAT for JSPL increased by 16.2% and 28.2% compared to Q1, FY14, However, a major increase in
depreciation and financing costs and restructuring costs of WCL, Australia caused net profit at consolidated
level to drop by 20.5% on y-o-y basis, The Cash Profit for both Consolidated and Standalone cases however
rose by 23.4% and 41.4% respectively over the same quarter of previous year. Company’s EBITDA
performance was achieved inspite of disruption to iron ore supply and tontinued shortage of coal to the
newly commissioned JPL’s Tamnar Phase II power plant.

Steel
JSPL’s new pellet plant with a capacity of 4.5 MTPA went into operation during Q1 FY15; however the

production had to be curtailed due to restricted availability of iron ore fines. Both Blast Furnaces and two
EAFs were upgraded. With these, the modernisation of Iron & Steel shops at Raigarh was completed and
the plant’s capacity has been enhanced to 3.5 MTPA as against 3.0 MTPA earlier. JSPL’s continued focus
on NSR saw it increase by 8% in Q1, FY 15 compared to same quarter last year. The Company continued
its relentless effort to reduce its working capital, which resulied in its Finished Good inventory reduce by
27% to an all-time low of 207,73 IMT. ‘

JSPL’s retail sales grew by an impressive 26% during Q1, FY15 compared to Q4, FY14 and by 284%
compared to Q1, FY14. With this, the company consolidated its presence in retail market on a country wide
basis. Although Rupee’s strengthening against US$ adversely affected the price competitiveness, JSPL
increased their exports by 6% in volume terms during QI, FY15. Company successfully entered the High
Grade plate and structural steel market of US, Canada and Mexico.

Power

Although 3 out of the 4, 600 MW Power Units of JPL under Tamnar Phase II were successfully compieted,
only one unit was operated. With improved availability of coal and {ransmission capacity, we are hopeful to
operate other units. JPL’s Phase — I, 1000 MW plant was operated at 97.8% PLF., The average NSR for QI,
FY 15 of JPI. was at Rs. 3.29 compared to Rs. 3.21 in Q1, FY 14.

ISPL’s 4x135 MW captive power plant at Dongamuha, achieved substantial improvement in its availability
and PLF, as a result of which it posted impressive increase in its profitability. Although, all 6 x 135 MW
units of Angul Power plant have been commissioned, the utilization remained low due to restrictions on

export of power.

Global Ventures
JSPL Global Venture’s SMS plant in Oman was successfully completed in April, 2014 and the biilet

deliveries to the market started from May, 2014, The plant’s PBT in Q1, FY15 increased by 180 %
compared to Q1, FY14. However, Company’s WCL Australia’s coking coal mines continued to make losses
due to operational reasons and restructuring costs. A major restructuring of WCL was undertaken under
which the manpower has been reduced by 38% compared to Q4, FY 14.




Highlights: YOY
Standalone EBITDA improves from 25% to 33%.
Standalone PAT margin improves from 7% to 9%.
Sponge Iron Production increased by 7%
Finished gbods Inventory Reduction by 27%
Finished Steel sales grew by 11%
Retails sales grew by 284%

Standalone Financial Suinmary -~ Year on Year

NSR increases by 8%

|

STEEL & POWER

Captive power generation increased by 29%
JPL Phase Il commences power supply to TNEB under long term PPA

Highlights of
1t quarter
FY14-15

(Figures in Rs Cr except EPS)

Quarter 1
Parameter T Growth {%)
SU2014-15 2013-14

Turnover - 3,425 5%
EBITDA 848 41%
EBITDA % 25% -
Depreciation + Amortization 304 37%
Interest 232 849
PBT 319 16%
PBT% 9%

PAT 239 28%
PATY% 7%

Cash Profit 555 429%
EPS 2.56 31%




STEEL & POWER

Consolidated Financial Summary - Year on Year

(Figures in Rs Cr except EPS)

Quarter 1
Parameter T T Growth (%)
L 2014415 2013-14

Turnover o 7 4,540 10%
EBITDA 1,305 25%
EBITDA % 29% -
Depreciation + Amortization 422 58%
Interest 268 100%
PBT 669 {23%)
PBT% 15% -
PAT 501 (209%)
PAT% 119 -
Cash Profit 929 24%
EPS 5.29 {14%)

[indal Power Limited (JPL)

Consolidated financial result includes result of Jindal Power Limited, a subsidiary of the Company, as
under:-

For the Quarter ended June 30, 2014

Quarter 1

T T Growth (%)

2014445 | 2013-14
Turnover 702 647 9%
EBITDA T 7 423 1%
EBITDA% 65% -
PBT 406 (39%)
PBT% 63% -
PAT 321 {399%)
FAT% 50% .
Depreciation + Amortization 66 97%
Cash Profit 394 {17%)
Generation (mitlion units) 2184 . 12%




STEEL & POWER

Production

Details of production for the quarter ended June 30, 2014 with the corresponding quarter and in the
previous financial year are as under:

For the quarter ended June 30, 2014

Quarter 1
Product (MT) - Growth (%)
2013-14
Sponge Iron 316,723 7%
Pig Iron & Hot Metal 423,780 {6%)
Steel Products* 707,144 13%
Pellets 996,760 {9%)
HBI 314,711 12%
Power (million kWh) 1,301 29%

* Only Slab/Round/Bloom/Beam Blank

Sales

Details of sales for the quarter ended June 30, 2014 with the corresponding quarter in the previous
financial year are as under:

For the quarter ended June 30, 2014

Quarter 1
Product (MT) — Growth (%)
- 2014-15 - 2013-14
Steel Products* - 73 7 471 ' 664,801 11%
HBI o 312046 262,539 19%
Pellets 551,012 {(79%)
Exports 125,076 118424 6%

*Slabs/Bloom/Billets/Structural’s & Rails/Universal Plate/Coll/Converited Angle/Channel/ Wire
Red/TMT/Fabricated Beams/Plates




STEEL & POWER

Standalone Financial Summary - Quarter on Quarter
(Figures in Rs Cr. except EPS)

FY 14-15 FY13-14
Parameter — - Growth (%)
Q4
Turnover 3,813 (694)
EBITDA 972 23%
EBITDA % 259% -
Depreciation + Amortization 316 31%
Interest - 405 6%
PBT 385 (4%)
PBT% 10% -
PAT 431 (299%)
PAT% 11% -
Cash Profit 777 1%
EPS 4,63 (28%)

Consolidated Financial Summary - Quarter on Quarter

(Figures in Rs Cr, except EPS)

FY 14-15 FY13-14
Parameter — Growth (%)
Q4
Turnover 5,267 (5%}
EBITDA 1314 24%
EBITDA % 25% -
Depreciation + Amortization 514 30%
Interest 423 26%
PBT 396 31%
PBT% 8% -
PAT 378 6%
PAT% 7% -
Cash Profit 947 21%
EPS 433 6%
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For further information please contact: -

1. D.Balasubramanyam - Head of Investor Relations
Tel: - 011-26739109
Mobhile: - 8130755166

Email: - d.bala@jindalsteel.com

2. Ms. Pallavi Kumari - Investor Relations
Tel: - 011226739165
Mobile:-8800094171
Email: - pallavi.kumari@jindalsteel.com




