JJNDAL,‘

STEEL & POWER
November 9, 2017
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, 5% Floor, C-1, Block G
Dalal Street Bandra - Kurla Complex, Bandra (E)
Mumbai — 400 001 Mumbai — 400 051
Security Code No.: 532286 Security Code No.: JINDALSTEL

SUBJECT: OUTCOME OF BOARD MEETING HELD ON NOVEMBER 9, 2017

Time of Commencement: 02:00 P.M.
Time of Conclusion: 05:00 P.M.

Dear Sir / Madam,

We wish to inform you that the Board of Directors of the Company at its meeting
held today has considered and approved the un-audited Financial Results of the
Company for the 2nd quarter and half year ended on September 30, 2017 of the
Financial year 2017-18, both on standalone and consolidated basis.

Please find enclosed herewith the copy of the abovesaid Financial Results along
with the Limited Review Report issued by M/s Lodha & Co., Chartered
Accountants (Registration No. 301051E), Statutory Auditors of the Company.

A copy of press release issued in connection with Financial Results is also
enclosed herewith.

These are also being made available on the website of the Company at
www.jindalsteelpower.com.

This is for your information and record.
Thanking You.

Sincerely,
For Jindal Steel & Power Limited

Jagadj h’ﬁa

Vic esident & Company Secretary

Encl: as above

Jindal Steel & Power Limited

Corporate Office Jindal Centre, 12 Bhikaiji Cama Place, New Delhi 110066 CIN: 127105HR1979PLC009913
T +91 11 4146 2000 F+91 11 2616 1271 W www.jindalsteelpower.com, E: jsplinfo@jindalsteel.com
Registered Office O. P. Jindal Marg, Hisar, 125 005, Haryana



l ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
— Telephone : 91 11 23710176 / 23710177 / 23364671/ 2414
& CO Fax : 91 11 23345168 / 23314309

E-mail : delhi@lodhaco.com

Chartered Accountants

Limited Review Report on Quarterly Standalone Financial Results of Jindal Steel & Power Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of
JINDAL STEEL & POWER LIMITED

1. We have reviewed the accompanying statement of unaudited quarterly standalone fmanaal results of
JINDAL STEEL & POWER LIMITED (‘the Company’) for the quarter/half year ended 0™ September
2017 (“the Statement”), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. We have also reviewed statements of assets
and liabilities of the company as on that date.

This statement is the responsibility of the Company’s management and has been approved by the
Board of Directors of the Company in their meeting held on 9" November 2017. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE 2410)
“Review of Interim financial information performed by the Independent Auditor of the Entity”, issued
by the Institute of The Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance about whether the financial results are free of
material misstatement(s). A review is limited primarily to enquiries of the Company personne! and
analytical procedures applied to financial data and thus provide less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. Basis of Qualified Conclusion:

We draw attention regarding impact on the net carrying value of fixed assets/investment made in
mining assets not been considered for the reason stated in the Note No. 5 to the accompanying
standalone unaudited financial results of the company and the management’s view about additional
levy paid of amounting to Rs. 1274.46 Crore (being differential amount between Gross and Net) as
stated in the Note No. 4 to the accompanying standalone unaudited financial results of the Company,
which shown as good and recoverable. These matters were also qualified by us in the limited review
reports on the financial results for the quarter ended 30" September 2016 & 30" June 2017 and in
audit report on the standalone financial statement for the year ended 31 March 2017.

4. Based on our review conducted as above, except for the effects/ possible effects of our observation
stated in para 3 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in all material respects in accordance
with the applicable Accounting Standards i.e. Ind AS prescribed u/s 133 of the Companies Act, 2013
read with relevant rules issued there under and other recognised accounting practices and policies
generally accepted in India has not disclosed the information required to be disclosed in terms of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For LODHA & CO.
Chartered Accountants
FRN: 301051

N.K. LODHA

Partner

Membership No. 85155
Place: New Delhi
Dated: 9" November 2017

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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Limited Review Report on Quarterly Consolidated Financial Results of Jindal Steel & Power Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
The Board of Directors of Jindal Steel & Power Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results (“the
Statement”) of Jindal Steel & Power Limited (“the Company”), its subsidiaries (the Company and its
subsidiaries together referred as ‘Group’), its associates and its joint ventures for the quarter/half
year ended 30" September 2017, attached herewith, being su bmitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. We have
also reviewed statements of assets and liabilities of the Group as on that date.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on o November 2017. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE
2410),’Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

a) We did not review the financial results of 1 subsidiary included in the consolidated
quarterly financial results, whose financial results reflect total assets as at 30" September
2017 of Rs 21513.28 Crore, net assets as at 30th September 2017 of Rs 11559.87 Crore,
total revenue of Rs 947.22 Crore & Rs 2096.31 Crore, for the quarter & six months ended
30th September 2017 respectively, total loss after tax of Rs 175.83 Crore & Rs. 208.08
Crore for the quarter & six months ended 30th September 2017 respectively and total
comprehensive loss of Rs 175.83 Crore & Rs. 208.08 Crore for the quarter & six months
ended 30th September 2017 respectively, as considered in the consolidated financial
results. These financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our report on the consolidated results, in so far as
it relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on the report of the other auditor.

b) We have relied on the management certified financial statements (un-reviewed) of 90
subsidiaries (including 2 numbers JVs considered for consolidation as per Ind AS 110),
whose financial results reflect total assets as at 30th September 2017 of Rs 32071.37 Crore,
net assets as at 30th September 2017 of Rs 4027.81 Crore, total revenue of Rs 1589.80
Crore & Rs 2868.96 Crore, for the quarter & six months ended 30th September 2017
respectively, total profit after tax of Rs 46.15 Crore the quarter ended 30th September
2017 & total loss after tax of Rs. 110.36 Crore for the six months ended 30th September
2017 and total comprehensive gain of Rs 45.77 Crore the quarter ended 30th September
2017 & total comprehensive loss of Rs. 110.73 Crore for the six months ended 30th
September 2017, as considered in the consolidated financial results. The consolidated
financial results also include the Company’s share of net profit of Rs. NIL for the quarter &

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



six months ended 30™ September 2017, as considered in the consolidated financial results,
in respect of 2 associates and 1 joint venture. These Financial results / Financial information
have been furnished to us by the management un-audited / not been reviewed and our
opinion on the consolidated results, in so far as it relates to the amounts included and
disclosure included in respect of these subsidiaries / JVs / Associates is based solely on such
management certified financial results / financial information.

Basis for Qualified Conclusion:

We draw attention regarding impact on the net carrying value of fixed assets/investment made in
mining assets not been considered for the reason stated in the Note No. 5 to the accompanying
consolidated un-audited financial results and the management’s view about additional levy paid of
amounting to Rs. 1,355.79 Crore (being differential between Gross and Net) as stated in the Note
No. 4 to the accompanying consolidated un-audited financial results, which shown as good and
recoverable. These matters were also qualified by us in the limited review reports on the financial
results for the quarter ended 30" September 2016 & quarter ended 30" June 2017 and in audit
report on the Consolidated Ind AS financial statement for the year ended 31st March 2017.

Based on our review conducted as above and based on the consideration of reports of the other
auditors referred to in above paragraph 3(a), except for the effects / possible effects of our
observation stated in para 4 above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited consolidated financial results prepared in all
material respects in accordance with the applicable Accounting Standards i.e. Ind AS prescribed
under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognised accounting practices and policies generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by SEB! Circular dated 5" July 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For LODHA & CO.
Chartered Accountants

N.K. LODHA
Partner .
Membership No. 85155 \%

Place: New Delhi
Dated: 9" November 2017
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Statement of Assets & Liabilities

(% crore)

Standalone Consolidated
Particulars As at 30th As at 31st March As at 30th As at 31st March
September 2017 2017 September 2017 2017
1) Non-current assets
a) Property,Plant and Equipment 41,278.02 41,402.38 61,349.28 62,189.52
b) Capital work-in-progress 6,975.82 7,504.65 8,114.78 8,713.98
c) Investment property - - 31.65 31.89
d) Intangible assets 69.29 73.50 3,403.55 3,143.23
e} Intangible assets under development 24.74 24.58 942.29 1,002.19
f) Biological assets other than bearer plants 0.14 0.14 0.46 0.45
g) Goodwill on consolidation - - 566.99 566.99
h) Financial assets
i) Investments 1,488.99 1,485.25 361.55 367.66
ii) Loans - - 74.79 91.25
iii) Bank balances 21.37 34.00 21.39 36.81
iv) Others 247.78 504.61 252.16 508.85
i) Other non-current assets 514.78 343.58 1,138.52 1,011.07
Sub-Total-Non current assets 50,620.93 51,372.69 76,257.41 77,663.89
2) Current Assets '
a) Inventories 2,516.50 1,886.97 4,376.39 3,599.26
b) Financial assets
(i) Investments - - 0.25 0.38
(i) Trade receivables 1,059.09 797.20 1,945.24 1,716.62
(iii) Cash and cash equivalents 929.20 137.90 1,048.73 246.10
(iv) Bank balances other than (iii) above 24.54 8.27 191.85 231.12
(v) Loans 794.08 787.50 258.83 387.43
(iv) Others 823.07 754.32 1,302.61 1,054.65
c) Current tax assets (net) 453.63 447.85 538.78 527.59
d) Other current assets 3,407.36 3,924.11 4,568.17 5,000.87
e) Assets held for sale - - 171.37 170.02
Sub-Total- Current assets 10,007.47 8,744.12 14,402.22 12,934.04
TOTAL-ASSETS 60,628.40 60,116.81 90,659.63 90,597.93
B EQUITY & LIABILITIES
(1) Equity
a) Equity share capital 91.50 91.50 91.50 91.50
b) Other Equity 21,243.08 21,674.70 29,439.59 29,959.03
c) Non controlling interest 563.64 646.71
(2) Non Current Liabilities
a) Financial liabilities
(i) Borrowings 15,723.99 16,403.88 31,276.34 32,598.34
(ii) Trade payables 7.01 90.88
(ii)Others 315.04 683.62 412.81 673.21
b) Provisions 40.23 37.60 353.75 307.21
c) Deferred tax liabilities (net) 3,713.85 3,983.63 5,061.16 5,358.63
d) Other non - current liabilities 2,854.00 2,854.00 0.29 0.27
Sub-Total-Non Current Liabilities 22,647.11 23,962.73 37,111.36 39,028.54 |
(3) Current liabilities SN
a) Financial liabilities /O
(i) Borrowings 7,964.79 7,759.46 7,427.29 7,36@-,’&'0.; ew
(ii)Trade payables 2,809.75 2,387.56 3,568.39 2,937 82 g
(iii)Other Financial liabilities 4,073.21 3,025.49 10,202.64 8,835.79] =,____.,fi
b) Other current liabilities 1,759.42 1,176.82 2,193.06 1,675.90
c) Provisions 39.54 38.55 61.94 62.43
d) Liability for current tax (net) 0.22 0.11
Sub-Total-Current Liabilities 16,646.71 14,387.88 23,453.54 20,872.15
TOTAL EQUITY AND LIABILITIES 60,628.40 60,116.81 90,659.63

90,597.93 é
7. .
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STEEL & POWER

PRESS RELEASE

FINANCIAL RESULTS FOR SECOND QUARTER & HALF YEAR FY 2017-18

* Consolidated Revenues up 22% YoY
* Consolidated EBITDA up 62% YoY
* JPL EBITDA up 89% YoY

* Oman EBITDA up 316% YoY

JSPL Standalone 2QFY18 Performance (YoY):

= Turnover: Rs. 3,668 Cr; increased by 5%

= EBITDA: Rs. 784 Cr; increased by 48%

= EBITDA Margin: 21%

= Pellet Sales (External + Captive) : 1.63 million tonnes
= Crude Steel Production: 0.89 million tonnes

= Steel Sales: 0.83 million tonnes

JSPL Consolidated 2QFY18 Performance (YoY):
= Turnover: Rs. 6,125 Cr; increased by 22%

= EBITDA:Rs. 1,373 Cr; increased by 62%

= EBITDA Margin: 22%

= EBITDA - Oman : US$ 55mn

= (Crude Steel Production: 1.32 million tonnes
= Steel Sales: 1.27 million tonnes

JPL 2QFY18 Performance (YoY):
= Turnover:Rs. 878 Cr

= EBITDA:Rs.345Cr
= EBITDA Margin: 39%
= (Cash Profit: Rs. 187 Cr

1. JSPL Standalone Performance

The highlight of the Second Quarter was the commissioning of India’s largest Blast Furnace

at the Company’s Angul plant and the stabilization thereafter.

JSPL Steel production rose 1% in the quarter ended September’2017 to 0.89 million tonnes

JSPL - Financial Results 2Q & 1HFY18 1
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(0.88 million tonnes in 2QFY17) while Standalone Steel sales during 2QFY18 increased to
0.83million tonnes (up 3% YoY), despite of it being a monsoon quarter and a lean season for
Long Product Sales. The production ramp up in Angul shall be more evident once the BoF is
commissioned before the end of the third quarter. Steel Exports in 2QFY18 recorded 146%

growth over the same period last year and up 83% QoQ.

With Steel prices faring better than last year and on back of the efficiencies brought in by the
Company, even after offsetting for the increased raw material costs, EBITDA for the same
period increased by 48% YoY to Rs.784 Cr. EBITDA margin in the reported quarter stood at
21% as compared to 20% in 1QFY18 & 15% in 2QFY17. The Profit before Tax (PBT) in
2QFY18 improved 32% YoY while Profit after Tax (PAT) improved 37% YoY.

Innovation at JSPL continued during the quarter with its steel mills rolling out new sections

& grades of coils, head hardened rails and MLSM sections to improve the product mix.

During 2QFY18, production of pellets decreased by 2% YoY to1.58 million tonnes. The
company achieved external sales of 0.86 MT during 2QFY18. The Company is on track to
install a Filter press at the Barbil unit, which is expected to increase production by atleast
10%. The Barbil unit continued to remain the single largest exporter of pellets in the

country.

2. ]JSPL Consolidated Performance

JSPL produced 1.32 million tonnes on the Consolidated level (up 14% from 1.16 million tonnes

in 2QFY17) and sold 1.27 million tonnes (up 17% from 1.08 million tonnes in 2QFY17).

Steady rise in operating profits across all businesses in the reported quarter have led to the
Consolidated EBITDA increasing to Rs.1,373 Cr from Rs. 848 Cr (in 2QFY17), up 62% YoY. The
overall PBT and PAT for 2QFY18 also improved by 32% and 33% YoY respectively.

As of quarter-ended 30t September’17, JSPL consolidated net debt was maintained at the same

level as last quarter. In continuation with its plans to strengthen the balance sheet, the

JSPL - Financial Results 2Q & 1HFY18 2
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Company divested its Oxygen Plant Assets during the reported quarter and used the proceeds
to clear its entire pending domestic dues with all banks. The Company remains focused on

bringing down debt and is on track to further improve its Net debt to EBITDA.

3. Jindal Power Ltd (JPL)

Power producers across most parts of India witnessed low coal availability in the second
quarter, which led to a fall in generation for JPL. The Company generated 2,427 units in the
reported September quarter as compared to 3,186 units in 1QFY18 (down24%). Accordingly,
the station PLF also decreased to 32% compared to 37% in 2QFY17.

The revenue for 2QFY18 increased by 20% compared to the same quarter in FY17. EBITDA
margin for the quarter ending September’17 was at 39% as compared to 25% in 2QFY17,
amounting to Rs. 345 Cr (as compared to Rs. 182 Cr in 2QFY17). JPL generated cash profits of
Rs. 187 Crin 2QFY18.

During the quarter, Tamil Nadu 200 MW Medium term PPA was also extended for period of

another two years.

4. Global Ventures

4.1.0man: During the quarter ended 30t September’2017, Jindal Shadeed produced 0.43
million tonnes of crude steel (as against 0.28 million tonnes in 2QFY17). The rebar mill
at Oman achieved production of 0.22 million tonnes this quarter. Overall EBITDA for
2QFY18 rose to US$55 mn (vs. US$32mn in 1QFY18). Jindal Shadeed is now amongst
the top steel suppliers in the GCC markets.

4.2.Mozambique: Mines at Mozambique produced 0.4 million tonnes of ROM in 2QFY18.

4.3. Australia: During 2QFY18, Development work was carried out at the Wongawilli mines

with full-fledged mining operations expected to start in 3QFY18.

JSPL - Financial Results 2Q & 1HFY18 3
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5. Overview and Outlook

5.1.Steel - Market Outlook

The close down of facilities in China coupled with other measures to curb environmental
degradation have helped support steel prices globally. Overall Steel markets have remained
robust with WSA expecting China to show a steel demand growth of 3% (not taking into
account demand generated due to closure of induction furnaces) and 2.8% for other
developing economies in CY17. The global steel demand is expected to further strengthen
with expectation of 4-5% growth in developing economies, specifically 7.1% for India and

flattish for China in CY18.

On back of sustained global steel prices and rise in domestic demand with impetus from
government initiatives, the outlook for Steel markets in India looks particularly strong.
Demand for steel seems to be gaining ground with monsoon season ending and the high-
demand season setting in. Long products demand, specifically in Rails and Infrastructure
segments is already showing traction. The government has already brought out a tender
for buying up to 0.7MT of Rails, a first of many. Similarly, the government is steadfast on

increasing the steel intensity in India by pushing for steel bridges & buildings.

The recently announced government package of Rs. 2.11 trillion to recapitalize PSU banks
is expected to further boost the infrastructure growth in the country. The continuous steps
aimed at formalization and bringing convergence in the systems stands to further benefit

the organized participants in the industry.

5.2.]JSPL Outlook

5.2.1. Steel

With the commissioning of Blast Furnace, Angul volumes are gradually ramping up. This
shall accelerate further with the commissioning of Basic Oxygen Furnace in 3QFY18.
Increase in volumes shall not only help the Company reduce costs further, improve

margins but also help to deleverage faster.

JSPL - Financial Results 2Q & 1HFY18 4
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5.2.2. Power

Power demand in the country remains static, with industrial production growth still to
show any major upsurge. Though the uptick in industrial production, especially in
capital goods during the festive season, if sustained, could be a precursor. The prices in
merchant markets have been better, but power producers still await more visibility on

long term PPAs.

Meanwhile coal prices have toned down from 2QFY18 levels and could now remain
range bound or could go lower as Coal India ramps up production, thus increasing JPL
profitability. The Company is also looking at ways to best monetize the excess Captive

Power capacity.
5.2.3. Global Ventures

The Oman plant continues to show steady growth in profits and the Company will look

to sustain & grow them further by rolling more rebars every sequential quarter hereon.

Overseas mines & minerals business is improving steadily with mines in Mozambique
and South Africa showing better performance sequentially while assets in Australia

should start producing again in 3QFY18.

JSPL - Financial Results 2Q & 1HFY18 5
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STANDALONE FINANCIAL RESULTS

Year on Year

, Quarter 2
Parameter(in Crores of INR) 2017-18 2016-17 Change (%)
Turnover 3,668 3,488 +5%
EBITDA 784 531 +48%
EBITDA % 21% 15%
Depreciation + Amortization 496 524 -5%
Interest 578 654 -12%
PBT Before Exceptional (290) (647) +55%
Exceptional 150 --
PBT (440) (647) +32%
PAT (255) (407) +37%
Cash Profit 56 (123)

CONSOLIDATED FINANCIAL RESULTS

Year on Year

Parameter Quarter 2 Change (%)
2017-18 2016-17

Turnover 6,125 5,029 +22%
EBITDA 1,373 848 +62%
EBITDA % 22% 18%
Depreciation + Amortization 998 999 --
Interest 927 872 +6%
PBT Before Exceptional (550) (1,021) +46%
Exceptional 150 --
PBT (699) (1,021) +32%
PAT (499) (747) +33%
Cash Profit 299 (22)

JSPL - Financial Results 2Q & 1HFY18
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PRODUCTION (Consolidated)

Year on Year
Quarter 2

- o
Product (Million Tonnes) 2017-18 2016-17 Change (%)
Steel* 1.32 1.16 +14%
Pellets 1.58 1.61 -2%

Quarter on Quarter

Product (Million Tonnes) Q2FY17-18 Q1FY17-18 Change (%)
Steel* 1.32 1.26 +5%
Pellets 1.58 1.69 -6%

*only Slab/Round/Bloom/Beam Blank (includes Oman)

SALES (Consolidated)

Year on Year
s Quarter 2
P Mill T Ch 9
roduct (Million Tonnes) 2017-18 2016-17 ange (%)
Steel Products* 1.27 1.08 +17%
Pellets (External sales) 0.86 0.73 +18%

Quarter on Quarter

Product (Million Tonnes) Q2FY17-18 Q1FY17-18 Change (%)
Steel Products* 1.27 1.15 +10%
Pellets (External sales) 0.86 0.61 +41%

*Slabs/Bloom/Billets/Structurals& Rails/Universal Plate/Coil/Converted Angle/Channel/ Wire Rod /TMT/Fabricated Beams/Plates

(Includes Oman)

JSPL - Financial Results 2Q & 1HFY18
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JINDAL POWER LIMITED (JPL)

(A SUBSIDIARY OF JSPL)

Year on Year
. . uarter 2

Particulars(in Crores of INR) 2017- 13 2016-17 Change (%)
Turnover 878 734 +20%
EBITDA 345 182 +89%
EBITDA% 39% 25%

Depreciation + Amortization 377 354 +7%
Interest 227 179 +27%
PBT (190) (246) +23%
PAT (176) (205) +14%
Cash Profit 187 107 +74%
Generation (million units) 2,427 2,313 +5%

Quarter on Quarter

Particulars(in Crores of INR) Q2FY 17-18 Q1FY 17-18 Change (%)
Turnover 878 1,079 -19%
EBITDA 345 468 -26%
EBITDA% 39% 43%

Depreciation + Amortization 377 373 +1%
Interest 227 227 -

PBT (190) (62) -204%
PAT (176) (32) -445%
Cash Profit 187 310 -40%
Generation (million units) 2,427 3,186 -24%

JSPL - Financial Results 2Q & 1HFY18
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FOR FURTHER INFORMATION PLEASE CONTACT:

For Media Interaction: For Investor Queries:
1. Mr. Gaurav Wahi 1. Mr. Nishant Baranwal
Head (Corporate Communication) Head (Investor Relations)
Tel: +91-11-26739100 Tel: +91-11-26739100
Mobile: +91 8826749938 Mobile: +91 8800690255
Email: gauravlwahi@iinda]stee]_com Email: nishant.baranwal@iindalsteel.com
2. Ms. Bhavna Sethi 2. Ms. Shweta Bagaria
AVP (Corporate Communication) AM (Investor Relations)
Tel: +91-11-26739100 Tel: +91-124-6612073
Mobile: +91 9560029642 Mobile: +91 95995 53717
Email: - bhavna.sethi@jindalsteel.com Email: shweta.bagaria@jindalsteel.com

Forward looking and Cautionary Statements: -

Certain statements in this release concerning our future growth prospects are forward looking statements, which
involve a number of risks, and uncertainties that could cause actual results to differ materially from those in such
forward looking statements. The risks and uncertainties relating to these statements include, but are not limited to
, risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, intense competition
within steel industry including those factors which may affect our cost advantage , time and cost overruns on fixed
- price, our ability to manage our operations, reduced demand for steel , power etc, The Company does not
undertake to update any forward looking statements that may be made from time to time by or on behalf of the
Company. The numbers & statements in this release are provisional in nature and could materially change in
future, based on any restatements or regrouping of items etc.
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