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Press release

OVH Groupe S.A. prices €500,000,000 4.75% senior unsecured
notes due 2031

Roubaix - January 30, 2025 -

OVH Groupe S.A. (the “Company”), a global player and a leading European provider of cloud
services, announced today that it priced its offering (the “Offering”) of €500,000,000 senior
unsecured notes due 2031 at a fixed rate equal to 4.75% per annum (the “Notes”), at an issuance
price of 100%.

The Company intends to use the gross proceeds from the Offering to refinance part of its existing
indebtedness and for general corporate purposes.

The Notes are expected to be issued on or about February 5, 2025, subject to the satisfaction of
customary closing conditions.
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LEGAL DISCLAIMER
Cautionary Statement

The information contained in this announcement is for general information only and does not
purport to be full or complete. This press release does not constitute, or form part of, an offer
or invitation to sell or issue, or any solicitation of an offer to purchase or subscribe for, nor
shall there be any sale or purchase of, the Notes, in any jurisdiction in which such offer,
invitation, solicitation, sale, issue, purchase or subscription would be unlawful under the
securities laws of any such jurisdiction. This announcement is not for distribution, directly or
indirectly, in the United States, Canada, Australia, Japan or any other jurisdiction where to do
so would be prohibited by applicable law. Any persons reading this announcement should
inform themselves of and observe any such restrictions.

The Notes may not be offered or sold within the United States or to any U.S. person, except
pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act of 1933, as amended (the “Securities Act”). The Notes
have not been and will not be registered under the Securities Act and will be offered and sold
in the United States only to qualified institutional buyers (as defined in Rule 144A under the
Securities Act) in reliance on Rule 144A under the Securities Act and outside the United States
to non-U.S. persons in reliance on Regulation S under the Securities Act.

The Notes are not intended to be offered, sold or otherwise made available to and should not
be offered, sold or otherwise made available to any retail investor in the European Economic
Area (the “EEA”). For these purposes, a retail investor means a person who is one (or more)
of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as
amended, “MiFID II”); or (ii) a customer within the meaning of Directive (EU) 2016/97 (as
amended, the “Insurance Distribution Directive”), where that customer would not qualify as
a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified
investor as defined in the Regulation (EU) 2017/1129, as subsequently amended and
supplemented (the “Prospectus Regulation”). Consequently, no key information document
required by Regulation (EU) No 1286/2014 (as amended, the “PRIIPs Regulation”) for offering
or selling the Notes or otherwise making them available to retail investors in the EEA has been
prepared and therefore offering or selling the Notes or otherwise making them available to
any retail investor in the EEA may be unlawful under the PRIIPs Regulation.

This announcement and any offer of the Notes in any member state of the EEA (a “Member
State”) will be made pursuant to an exemption under the Prospectus Regulation, as
implemented in that Member State, from the requirement to publish a prospectus for offers
of the Notes. Accordingly, any person making or intending to make an offer in a Member State
of Notes which are the subject of the offering contemplated in this announcement may only
do so in circumstances in which no obligation arises for the Company or any of the initial
purchasers to publish a prospectus pursuant to Article 3 of the Prospectus Regulation, in each
case, in relation to such offer. Neither the Company nor the initial purchasers have authorized,
nor do they authorize, the making of any offer of Notes in circumstances in which an obligation
arises for the Company or the initial purchasers to publish a prospectus for such offer. This
announcement is not a prospectus for the purpose of the Prospectus Regulation.
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The Notes are not intended to be offered, sold or otherwise made available to and should not
be offered, sold or otherwise made available to any retail investor in the United Kingdom. For
these purposes, a retail investor means a person who is one (or more) of: (i) a retail client, as
defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic
law by virtue of the European Union (Withdrawal) Act 2018 (the “EUWA”); (ii) a customer
within the meaning of the provisions of the Financial Services and Markets Act 2000 (the
“FSMA”) and any rules or regulations made under the FSMA to implement the Insurance
Distribution Directive, where that customer would not qualify as a professional client, as
defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic
law by virtue of the EUWA; or (iii) not a qualified investor as defined in Article 2 of the
Prospectus Regulation as it forms part of domestic law by virtue of the EUWA (the “UK
Prospectus Regulation”). Consequently, no key information document required by the PRIIPs
Regulation as it forms part of domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”)
for offering or selling the Notes or otherwise making them available to any retail investor in
the United Kingdom has been prepared and therefore offering or selling the Notes or
otherwise making them available to any retail investor in the United Kingdom may be unlawful
under the UK PRIIPs Regulation.

This announcement and any offer of the Notes in the United Kingdom will be made pursuant
to an exemption under the UK Prospectus Regulation from the requirement to publish a
prospectus for offers of the Notes. Accordingly, any person making or intending to make an
offer in the United Kingdom of Notes which are the subject of the offering contemplated in
this announcement may only do so in circumstances in which no obligation arises for the
Company or any of the initial purchasers to publish a prospectus pursuant to Article 3 of the
UK Prospectus Regulation, in each case, in relation to such offer. Neither the Company nor the
initial purchasers have authorized, nor do they authorize, the making of any offer of Notes in
circumstances in which an obligation arises for the Company or the initial purchasers to
publish a prospectus for such offer. This announcement is not a prospectus which has been
approved by the Financial Conduct Authority or any other United Kingdom regulatory
authority for the purposes of section 85 of the FSMA.

The distribution of this announcement has not been approved, by an “authorized person”
within the meaning of section 21(1) of the FSMA. As a consequence, this announcement is
directed only at persons who are (i) located outside the United Kingdom, (ii) investment
professionals falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005, as amended (the "Order"), (iii) high net worth companies,
and other persons to whom it may be lawfully communicated, falling within Article 49(2)(a) to
(d) of the Order or (iv) persons to whom an invitation or inducement to engage in investment
activity (within the meaning of section 21 of the FSMA) in connection with the issue or sale of
the Notes may otherwise lawfully be communicated or caused to be communicated (all such
persons together being referred to as “Relevant Persons”). This announcement is directed
only at Relevant Persons and must not be acted on or relied on by persons who are not
Relevant Persons. Any investment or investment activity to which this announcement relates
is available only to Relevant Persons and will be engaged in only with Relevant Persons.
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Solely for the purposes of the product approval process of the manufacturers, the target
market assessment in respect of the securities to be offered by the Company has led to the
conclusion that: (i) the target market for such securities is eligible counterparties and
professional clients only, each as defined in MiFID IlI; and (ii) all channels for distribution of
such securities to eligible counterparties and professional clients are appropriate. Any person
subsequently offering, selling or recommending such securities (a “distributor”) should take
into consideration the manufacturers’ target market assessment; however, a distributor
subject to MiFID Il is responsible for undertaking its own target market assessment in respect
of the securities (by either adopting or refining the manufacturers’ target market assessment)
and determining appropriate distribution channels.

Neither the content of the Company's website nor any website accessible by hyperlinks on the
Company's website is incorporated in, or forms part of, this announcement. The distribution
of this announcement into certain jurisdictions may be restricted by law. Persons into whose
possession this announcement comes should inform themselves about and observe any such
restrictions. Any failure to comply with these restrictions may constitute a violation of the
securities laws of any such jurisdiction.

In connection with the issue of the Notes, a stabilizing manager (the “Stabilizing Manager”)
(or persons acting on behalf of the Stabilizing Manager) may over-allot the Notes or effect
transactions with a view to supporting the market price of the Notes at a level higher than
that which might otherwise prevail. However, there is no assurance that the Stabilizing
Manager (or persons acting on behalf of the Stabilizing Manager) will undertake stabilization
actions. Any stabilization action may begin on or after the date on which adequate public
disclosure of the final terms of the offer of the Notes is made and, if begun, may be ended at
any time, but it must end no later than the earlier of 30 days after the issue date of the Notes
and 60 days after the date of the allotment of the Notes. Any stabilization action or over-
allotment must be conducted by the Stabilizing Manager (or persons acting on behalf of the
Stabilizing Manager) in accordance with all applicable laws and rules.

Forward-Looking Statements

This announcement may include forward-looking statements within the meaning of the U.S.
federal securities laws, which involve risks and uncertainties, including, without limitation,
certain statements regarding management’s expectations regarding the Company’s business,
growth, future financial condition, results of operations and prospects. You can identify
forward-looking statements because they contain words such as “believe,” “expect,” “may,”
“should,” “seek,” “intend,” “plan,” “estimate,” or “anticipate” or similar expressions that
relate to the Company’s strategy, plans or intentions. These forward-looking statements are
subject to risks and uncertainties that may change at any time, and, therefore, the Company’s
actual results may differ materially from those that it expected. The Company has based these
forward-looking statements on its current views and assumptions about future events. While
the Company believes that its assumptions are reasonable, it cautions that it is very difficult
to predict the impact of known factors, and it is impossible for the Company to anticipate all
factors that could affect its actual results. The Company cannot assure you that future results
will be achieved. All forward-looking statements are based upon information available to the
Company on the date of this announcement.
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