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Total Partners With EREN Renewable Energy to Expand Its
Renewable Business

Paris, 19 September 2017 — Total has signed an agreement with EREN RE to accelerate its
growth in the production of power from renewable sources. Total will acquire an indirect
interest of 23% in EREN RE by subscribing to a capital increase for an amount of
€237.5 million. The agreement also gives Total the possibility to take over control of EREN
RE after a period of 5 years.

Founded in 2012, EREN RE has developed a diversified asset base (notably wind, solar and
hydro) representing a global installed gross capacity of 650 MW in operation or under
construction. Its ambition is to achieve a global installed capacity of more than 3 GW within 5
years. The capital increase subscribed by Total will enable EREN RE to cover its financing
needs to accelerate its development in the coming years.

“Total integrates climate challenge into its strategy and is pursuing steady growth in low-
carbon businesses, in particular in renewable energy. By partnering with EREN RE, we are
leveraging a team that has a proven track record in renewable power production, and we are
investing in an additional asset to accelerate our profitable growth in this segment, in line
with our ambition to become the responsible energy major. So we welcome to Total Eren into
the Total Group!” said Patrick Pouyanné, Chairman and CEO of Total.

“EREN RE’s momentum will allow us to accelerate our growth in solar energy and move us
info the wind power market. The agreement with EREN RE is a major step towards our
objective of achieving 5GW of installed capacity in 5 years,” commented Philippe Sauquet,
President Gas, Renewables and Power. “In line with the Group's integrated strategy along
the oil and gas value chains, we are rebalancing our portfolio in renewables between the
upstream manufacturing with SunPower and the downstream power production with EREN
RE. Today we want to provide this high-potential company with the means to reach a new
level and support its ambitions for international development.”

Péris Mouratoglou, Chairman of EREN RE, said: "This strategic agreement allows us to join
forces with a major energy player, with whom we share a strong desire for development in
the renewable energy sector and an ambitious long-term vision. Our positioning is global and
the Total Group's strength in international markets represents a tremendous accelerator ".

David Corchia, CEO of EREN RE, added: "We would like to thank Bpifrance, Next World,
Tikehau and FFP who have accompanied us since 2015 and will continue to follow us
alongside a global energy major. As part of this agreement, EREN RE will retain its
managerial autonomy that has made its success since the foundation, in particular its agility,
flexibility and speed of strategic decisions and their implementation. Thanks to our
shareholders, the company, which was already one of the best capitalized players on the
renewables market, will benefit from increased financial capacities to match its ambitions.



This alliance is fully in line with our long-term vision: to transform an entrepreneurial project
into a leading industrial group at international level. "

The completion of this transaction remains subject to the approval of the relevant competition
authorities.

Total's stake in EREN RE complements the Group’s portfolio of renewable energy
businesses. In particular, EREN RE, which will be renamed Total Eren upon completion of
the transaction, will allow the Total to enter the wind power generation segment.
Development of EREN RE's solar farm business will be mainly focused on emerging
countries where the demand for electricity is growing.

Total has been active in solar energy since 2011 as the majority shareholder in SunPower. In
2017, the Group also set up its own affiliate, Total Solar, in order to develop solar power
plants in developed countries and distributed solar systems for industrial and commercial
customers (B2B). SunPower, which manufactures and markets the world’s most efficient
photovoltaic solar panels, worldwide, will focus its development activities on distributed
generation in the B2C and B2B markets in the United States.

About EREN RE

Founded in 2012, EREN RE has built up a substantial and diversified portfolio of wind, solar
and hydraulic assets representing an installed gross capacity of 650 MW in operation or
under construction worldwide. The company is currently developing numerous projects in
Asia-Pacific, Africa and Latin America. Its objective is to achieve a net installed capacity of at
least 3 GW by 2023.

About Total

Total is a global integrated energy producer and provider, a leading international oil and gas
company, and a major player in low-carbon energies. Our 98,000 employees are committed
to better energy that is safer, cleaner, more efficient, more innovative and accessible to as
many people as possible. As a responsible corporate citizen, we focus on ensuring that our
operations in more than 130 countries worldwide consistently deliver economic, social and
environmental benefits.
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Partner contacts

Media Relations: +33 1 53 96 83 84 | eren@brunswickgroup.com

Investor Relations: +33 1 58 97 26 39 | margot.lequen@eren-re.com

Total contacts

Media Relations: +33 1 47 44 46 99 | presse@total.com | @TotalPress

Investors Relations: +44 (0)207 719 7962 | holding.communication-financiere@total.com

Cautionary note

This press release, from which no legal consequences may be drawn, is for information purposes
only. The entities in which TOTAL S.A. directly or indirectly owns investments are separate legal
entities. TOTAL S.A. has no liability for their acts or omissions. In this document, the terms “Total”
and “Total Group” are sometimes used for convenience where general references are made to
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TOTAL S.A. and/or its subsidiaries. Likewise, the words “we”, “us” and “our” may also be used to
refer to subsidiaries in general or to those who work for them.

This document may contain forward-looking information and statements that are based on a number
of economic data and assumptions made in a given economic, competitive and regulatory
environment. They may prove to be inaccurate in the future and are subject to a number of risk
factors. Neither TOTAL S.A. nor any of its subsidiaries assumes any obligation to update publicly
any forward-looking information or statement, objectives or trends contained in this document
whether as a result of new information, future events or otherwise.



