EANS-Adhoc: Valneva SE / ACIP Unanimously Votes to Extend the Recommendations for
Use of IXIARO® Vaccine

ad- hoc disclosure transnmtted by euro adhoc with the aimof a Europe-w de
distribution. The issuer is solely responsible for the content of this announcenent.

ot her

Lyon (France), June 21, 2013 - Val neva SE today announced that the U S. Centers
for Disease Control and Prevention (CDC) Advisory Conmittee on | mmunization
Practices (ACIP) approved by unani nous vote on June 19, 2013 to extend the
current JE vaccination reconmendations for use of | XIAROR to include travelling
i ndi vidual s aged 2 nonths and above.

The ACIP' s | ast recomendati ons for vaccination against JE were issued in June
2009 and published by CDC in Morbidity and Mortality Wekly Report (MWR) in
March 2010. At that time, |XI ARO® was only approved by the U S. Food and Drug
Adm ni stration (FDA) for use in person 17 years of age and ol der.

The ACIP's new reconmendations follow the marketing approval for |XI ARO® in

i ndi vi dual s aged 2 nonths and above from the FDA whi ch Val neva received on My
17, 2013. I XIARO® i s devel oped by Val neva SE and the rights to narket and
distribute the vaccine to the private sector in the United States are held by
Novartis Vacci nes.

"Val neva is pleased that the ACIP has extended the JE vaccination
recommendations for | XIARO®R to i nclude infants, children and adol escents
Fol | owi ng FDA's recent approval for pediatric use of I XIAROR this marks a
successful conclusion of a major step in supporting vaccination of traveling
children against a potentially devastating di sease. W hope that ACI P and CDC
wi Il extend the JE vaccination reconmendati ons for use of |XI ARO®R even further
and we trust, in accordance with the new May 2013 JE gui dance issued by the
Assi stant Secretary of Defense for Health Affairs, that the U S nilitary wll
foll ow these new ACI P recommendations for immunizing mlitary dependents
residing in endem c countries of Asia", Thomas Lingel bach, President and Chief
Executive O ficer and Franck G i maud, President and Chi ef Business O ficer of
Val neva st at ed.

The ACIP vote followed a presentation by Valneva of clinical trial data show ng
that | XI AROB, admi nistered at a dose of 0.25 nL in children aged 2 nonths to <3
years and 0.5 nL in children aged 3 years and ol der, induced a seroprotection
rate exceeding 99% and had a safety profile that was conparable to that of
routinely used pediatric vacci nes agai nst other diseases (7-val ent pneunbcocca
conj ugate vacci ne and inactivated Hepatitis A virus vaccine).

The ACIP consists of 15 experts in fields associated with inmuni zati on who have
been sel ected by the Secretary of the U S. Departnent of Health and Human
Services to provide advice and gui dance on the control of vaccine-preventable
di seases. ACI P develops witten recommendations for the routine adninistration
of vaccines to children and adults in the civilian population. The ACIP is the
only entity in the federal governnent that makes such recomendati ons
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About Val neva SE

Val neva i s a new European biotech conpany focused on vacci ne devel opnent and
anti body di scovery. It was created in 2013 through the nerger between Intercel
AG and Vivalis SA. Valneva's mission is to excel in both antibody di scovery, and
vacci ne devel opnent and commerci al i zation, either through in-house prograns or
in collaboration with industrial partners using innovative technol ogies

devel oped by the conpany. Val neva generates diversified revenue fromboth its



mar ket ed product, a vaccine for the prevention of Japanese encephalitis

(1 XI ARCB) , conmer ci al partnerships around a portfolio of product candi dates

(i n-house and partnered), and |licensed technol ogy platforns (EB66@cell Iine,

VI VA| ScreenTM and | C31®) devel oped by Val neva that are becom ng w dely adopted by
t he bi opharmaceutical industry.

www. val neva. com

About Japanese Encephalitis

Japanese Encephalitis (JE) is a deadly infectious disease found mainly in Asia.
67,900 cases of JE are estimated to occur in Asia each year, although the actual
nunber of cases is likely nuch higher due to underreporting in rural areas and
other factors. JE is fatal in approximately 30 percent of those who show
synptons, and | eaves half of survivors with permanent brain damage. The di sease
is endem c in Southeast Asia, a region with nore than 3 billion inhabitants.
Only within 1 nmonth in the year 2005, Japanese Encephalitis killed nore than
1,200 children during an epidemc outbreak in Uttar Pradesh, India, and Nepal.

About | XI ARO®/ JESPECT®

Val neva' s Japanese Encephalitis vaccine is a purified, inactivated vaccine for
active imunization against the Japanese Encephalitis virus. The total

devel opnent tinme of this vaccine was nore than 10 years. The vacci ne was

devel oped under a Col | aborative Research and Devel opment Agreenent with the
Walter Reed Arny Institute of Research, a bionedical research | aboratory of the
U. S. Departnent of Defense.

Val neva's Phase IIIl trials for the approval of the vaccine in adults found that
the vacci ne denonstrated excell ent inmunogenicity agai nst Japanese Encephalitis
and an overall clinical safety profile simlar to the control arm conbined with
an excellent |ocal tolerability profile.

These data were published in The Lancet in Decenber 2007:

The i mmunogenicity was conparable to that of the, then still narketed,
U S. licensed product, JEVAX®.

Val neva's vacci ne denonstrated an overall clinical safety profile
simlar to the control arm

Further, Val neva's Japanese Encephalitis vaccine had a nore favorabl e | ocal
tolerability profile in the headtohead study w th JEVAX®

In pediatric studies, the JE vacci ne showed to be highly i munogenic in children
aged 2 nonths to <18 years with a safety profile conparable to pediatric
vaccines |icensed for other diseases.

Novartis distributes the vaccine to North Anerica and Europe as well as Hong
Kong and Si ngapore (I X ARCB), whereas bi oCSL distributes the vaccine in
Australia and New Zeal and (JESPECT®) . Pl ease refer to the Product / Prescribing
information (Pl) / Medication Guide approved in your respective countries for
conpl ete information including safety about this vaccine and details for
reporting adverse events or inadvertent use in pregnant wonen/ nursing nothers.

I mportant Safety Information

IXIARO is a vaccine indicated for the prevention of disease caused by Japanese
encephalitis virus (JEV). I XIARO is approved for use in individuals 2 nonths of
age and older in the US and EU nenber states, Norway, Liechtenstein and |cel and.
In all other licensed territories, |X AROR JESPECT® is indicated for use in
persons 18 years of age and above.

You shoul d not receive this vaccine if you have had an allergic reaction to

| XI ARO®/ JESPECT® or any ot her Japanese Encephalitis Virus vaccine. This vaccine
contains protami ne sulfate, which may cause allergic reactions in some people.
Tell your doctor if you have had an allergic reaction to protam ne sulfate or
any other JE vaccine before you receive this vaccine. After you are vacci nated,
tell your doctor if you have any of the followi ng problems because these may be
signs of an allergic reaction: difficulty breathing, hoarseness or wheezing,

hi ves, dizziness, weakness, or fast heartbeat.

I XI ARO®/ JESPECT® may not fully protect everyone who gets the vaccine.

| XI AROR/ JESPECT® does not protect against encephalitis caused by ot her

vi ruses/ pat hogens. | XI ARO® JESPECT® does not protect agai nst other diseases
transmtted by npsquitoes.

This vaccine is given in 2 doses. Dose 2 is schedul ed 28 days after Dose 1. Make
sure you receive both doses. It is very inportant that you receive the 2nd dose
of the vaccine at |east 7 days before potential exposure to the virus. |If you
had been previously vaccinated with | XI ARO® JESPECT®, consult with your doctor
if you need a booster dose.

Make sure your doctor knows if you have a weakened i nmune system or are using
medi ci nes that may weaken the inmmune system Tell your doctor if you are



pregnant.

The nmost comon side effects in adol escents >12 years of age and adults are
headache, nuscle pain and injection site reactions (e.g., pain, swelling
tenderness, redness). Nausea, skin rash, fatigue, flu-like illness, fever
irritability and | oss of appetite may al so occur.

The nmost comon side effects in children bel ow the age of 12 years are fever,
irritability, diarrhea, vomting, |oss of appetite, injection site pain and
injection site redness.

Forwar d- Looki ng Statenents

This press rel ease contains certain forward-|ooking statements relating to the
busi ness of Val neva, including with respect to the progress, timng and

conpl etion of research, devel opnment and clinical trials for product candi dates,
the ability to manufacture, market, conmercialize and achi eve market acceptance
for product candidates, the ability to protect intellectual property and operate
the business without infringing on the intellectual property rights of others
estimates for future performance and estinmates regardi ng antici pated operating

| osses, future revenues, capital requirenments and needs for additiona

financing. In addition, even if the actual results or devel opnent of Val neva are
consistent with the forward-1ooking statenents contained in this press rel ease
those results or devel opnents of Val neva may not be indicative of their

achi evenent in the future. In sone cases, you can identify forward-I|ooking
statenents by words such as "could," "should," "may," "expects," "anticipates,"
"believes," "intends," "estimates," "ains," "targets," or simlar words. These
forward-1ooking statenents are based largely on the current expectations of

Val neva as of the date of this press release and are subject to a nunber of
known and unknown risks and uncertainties and other factors that may cause
actual results, performance or achievenents to be materially different from any
future results, perfornmance or achi evenent expressed or inplied by these
forward-1ooking statements. In particular, the expectations of Val neva could be
af fected by, anong other things, uncertainties involved in the devel opnent and
manuf acture of vacci nes, unexpected clinical trial results, unexpected

regul atory actions or delays, conpetition in general, currency fluctuations, the
i mpact of the global and European credit crisis, and the ability to obtain or

mai ntain patent or other proprietary intellectual property protection. In |ight
of these risks and uncertainties, there can be no assurance that the
forward-1ooking statements nade during this presentation will in fact be
realized. Valneva is providing the information in these naterials as of this
press rel ease, and disclaimany intention or obligation to publicly update or
revise any forward-|ooking statements, whether as a result of new information,
future events nor otherw se
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