
THIS CIRCULAR AND ANY ACCOMPANYING DOCUMENTS ARE IMPORTANT AND REQUIRE YOUR IMMEDIATE ATTENTION. If you are in any doubt as to the action you should take, you are recommended to seek your own financial advice immediately from your stockbroker, bank manager, solicitor, accountant or other appropriate independent financial adviser authorised under the Financial Services and Markets Act 2000, as amended if you are resident in the United Kingdom or, if not, from another appropriately authorised independent financial adviser.

If you have sold or do sell or have otherwise transferred or do transfer all your Ordinary Shares, please forward this Circular and the accompanying documents at once to the purchaser or transferee, or the stockbroker, bank or other agent through whom the sale or transfer was effected, for transmission to the purchaser or transferee. 

THE BONUS ISSUE IS EXEMPT FROM THE REQUIREMENT TO PUBLISH A PROSPECTUS UNDER SECTION 86(1)(e) FSMA AND UNDER PROSPECTUS RULE 1.2.3R(5). THIS  CIRCULAR  IS THEREFORE NOT  A  PROSPECTUS  AND  DOES  NOT  CONSTITUTE  OR  FORM  PART  OF  ANY  OFFER  OR INVITATION TO ANY PERSON TO SUBSCRIBE FOR OR PURCHASE ANY SECURITIES IN SEALAND CAPITAL GALAXY LIMITED OR IN ANY OTHER COMPANY IN THE GROUP. 
This Circular is a shareholder circular and is being sent to you solely for your information in connection with the Resolutions to be proposed at the Annual General Meeting.  The  contents  of  this  Circular  should  not  be  construed  as  legal,  business, financial, tax, investment or other personal advice. Each Shareholder should consult his, her or its own legal adviser, independent financial adviser,  tax  adviser,  investment  adviser  or  other  appropriate  professional  adviser  for  legal,  business,  financial,  tax,  investment  or  other professional  advice  in  connection  with  the Resolutions.  This Circular does  not  constitute  or  form  part  of  any  offer  or  invitation  to  purchase,  acquire, subscribe  for,  sell,  dispose  of  or  issue,  or  any  solicitation  of  any  offer  to  sell,  dispose  of,  purchase,  acquire  or  subscribe  for,  any  security in the Company, including in connection with the Bonus Issue.

SEALAND CAPITAL GALAXY LIMITED

(an exempted company Incorporated and registered in the Cayman Islands with registration number 300100)

PROPOSED BONUS ISSUE OF 423,000,000 ORDINARY SHARES ON THE BASIS OF NINE BONUS SHARES FOR EVERY ONE EXISTING ORDINARY SHARE HELD ON THE RECORD DATE
AND

NOTICE OF THE ANNUAL GENERAL MEETING

OF SHAREHOLDERS TO BE HELD ON 25 MAY 2017
Your attention is drawn to the letter from the Chairman of the Company contained in this Circular which contains the recommendation  of  the  Board  to  Shareholders  to  vote  in  favour  of  the  Resolutions  to  be  proposed  at  the  Annual General Meeting. 

You should read this Circular in its entirety and consider whether or not to vote in favour of the Resolutions in light of the information contained in this Circular.  

NOTICE OF THE ANNUAL GENERAL MEETING TO BE HELD AT THE OFFICES OF MEMERY CRYSTAL LLP, 44 SOUTHAMPTON BUILDINGS, LONDON, WC2A 1AP ON 25 MAY 2017 AT 1 PM (BST) IS SET OUT IN PART 3 OF THIS DOCUMENT.

A Form of Proxy for use at the AGM is enclosed with this Circular. Whether or not  you intend to attend the AGM in person, please complete, sign and return the  accompanying Form of Proxy in accordance with the instructions printed on it as soon as possible but, in any event, so as to be received by the Company’s registrar, Computershare at c/o The Pavilions, Bridgwater Road, Bristol BS99 6ZY to arrive by no later than 1pm 23 May 2017, or 48 hours before any adjourned meeting.

A Form of Instruction is enclosed for use by holders of Depositary Interests. To be valid, Forms of Instruction must be completed and returned in accordance with the instructions printed thereon to the Company’s registrar, Computershare at c/o The Pavilions, Bridgwater Road, Bristol BS99 6ZY to arrive by no later than 1 pm on 22 May 2017, or 72 hours before any adjourned meeting.

Copies of this document will be available, free of charge, from the Company Secretary at Sealand Capital Galaxy Limited Willow House, PO Box 709, Cricket Square, Grand Cayman, KY1 1107, Cayman Islands during normal business hours on any weekday until 25 May 2017 (Saturdays, Sundays and public holidays excepted) and is also available at http://www.scg-ltd.com/.
Expected Timetable

	
	
Time/Date

	Circular posted to Shareholders


	29 April 2017

	Record Date
	5 pm 25 May 2017

	
	

	Latest time and date for receipt of Forms of Instruction
	1 pm 22 May 2017

	
	

	Latest time and date for receipt of Forms of Proxy
	1 pm 23 May 2017

	
	

	Annual General Meeting
	1 pm 25 May 2017 

	
	

	Admission effective and dealings in Bonus Shares expected to commence on 
	26 May 2017

	
	

	Crediting of CREST accounts with Depositary Interests representing Bonus Shares
	26 May 2017

	
	

	Despatch of definitive share certificates in respect of Bonus Shares in certificated form
	2 June 2017

	
	

	
	


Share Capital Statistics

	Number of Existing Ordinary Shares at the date of this Circular
	47,000,000

	
	

	Number of Bonus Shares to be issued pursuant to the Bonus Issue
	423,000,000

	Number of Ordinary Shares in issue immediately following the Bonus Issue
	470,000,000


(1) In this Circular, unless otherwise noted, all references to times are to local time in London.
(2) The times and dates set out in the expected timetable of principal events above and mentioned in this Circular, the Form  of  Proxy and the Form of Instruction,  and  in  any  other  document  issued  in  connection  with  the Resolutions are  subject  to change  by  the  Company,  in  which  event  details  of  the  new  times  and  dates  will  be  notified  to  Shareholders.

(3) Unless otherwise stated, the information contained in this Circular is as of 28 April 2017, being the latest applicable date prior to publication of the Circular.

Definitions

A list of defined terms used in this Circular is set out in Part 4 of this Circular, “Definitions”.

PART 1

LETTER FROM THE CHAIRMAN TO SHAREHOLDERS

Willow House

PO Box 709

Cricket Square

Grand Cayman

KY1 1107

Cayman Islands
Chung Lam Nelson Law 

Chief Financial Officer and Chairman
Chih Hong Leon Lim 

Chief Executive Officer
Ingvar Angus Sigurd Irvine

Non-executive Director
Nicholas Lyth


Non-executive Director
29 April 2017
Proposed Bonus Issue of 423,000,000 Ordinary Shares on the basis of nine Bonus Shares for every one Existing Ordinary Share held on the Record Date and Notice of Annual General Meeting

Dear Shareholder

1. Introduction

I am pleased to write to you with details of a proposed Bonus Issue and our Annual General Meeting, which will be held this year at the offices of Memery Crystal LLP, 44 Southampton Buildings, London, WC2A 1AP on 25 May 2017 at 1 pm.

The Notice of AGM is set out in Part 3 of this document and in this letter, I outline the nature of the business to be transacted at the AGM, the reasons for the Bonus Issue and why the Bonus Issue is in the best interests of the Company and Shareholders as a whole and why the Board recommends that you vote in favour of the Resolutions. 

Please note that only registered Shareholders are entitled to attend and vote at the AGM. Underlying beneficial investors need to seek formal authority from the registered holder and Computershare. Full details regarding the voting procedure and attending the AGM are set out in Part 2 of this Circular, “Information for Shareholders”. 

2. Bonus Issue 
The Board announced on 28 April 2017 that it has agreed that the issued share capital of the Company should be increased, by way of a Bonus Issue, thereby increasing the number of Ordinary Shares available for trading through the Main Market of the London Stock Exchange with a view to increasing the liquidity and marketability of the Ordinary Shares.
Pursuant to the Bonus Issue, 423,000,000 Bonus Shares will be issued, with Shareholders receiving nine Bonus Shares for every one Ordinary Share held at the Record Date. 
The Bonus Shares will be issued to Shareholders free of charge and will be funded by the capitalisation of £42,300 of the amount currently standing to the credit of the Company’s share premium account. The Company’s issued share capital will therefore increase by £42,300, being the aggregate nominal amount of the Bonus Shares, and there will be an equal decrease in the Company’s share premium account. As the Bonus Shares are issued in proportion to the Shareholders’ interests as at the Record Date, there will be no dilution and Shareholders will hold the same proportion of Ordinary Shares following the Bonus Issue.

Rights attaching to the Ordinary Shares 

The Bonus Shares will be issued credited as fully paid to Shareholders on the Register at the close of business on the Record Date. The Bonus Shares will, on Admission, have the same rights as the Existing Ordinary Shares. Each Ordinary Share ranks pari passu for voting rights, dividends and return of capital on winding up. Every Shareholder present in person, by proxy or by a duly authorised corporate representative at a general meeting of the Company shall have one vote on a show of hands and, on a poll, every Shareholder present in person, by proxy or by a duly authorised corporate representative shall have one vote for every Ordinary Share of which he is the holder.

Conditions of the Bonus Issue

The Bonus Issue is conditional on:

· Shareholders approving Resolution 6 as set out in the Notice; and

· Admission.

Admission 

Application for Admission will be made immediately following the Bonus Issue.  Admission is expected to take place and dealings are expected to commence at 8.00 a.m. on 26 May 2017. The Company will also apply for the Bonus Shares to be admitted to CREST with effect from Admission. 

Share certificates in respect of Bonus Shares are expected to be despatched to certified Shareholders by no later than 2 June 2017. Pending receipt of such certificates, transfers will be certified against the Register if required. 

The CREST accounts of uncertificated Shareholders will be credited with Bonus Shares as soon as practicable after Admission.
3.
Summary of other business to be proposed at the AGM

A notice convening the Annual General Meeting to consider and, if thought fit, pass the Resolutions is set out in Part 3 of this Circular. A summary of the Resolutions is set out below:

Resolution 1: Receive the Annual Report and Accounts for 2016
Resolution 1 is proposed in order to lay the Annual Report 2016 before the shareholders. 

The Company’s Annual Report and Accounts for the year ended 31st December 2016 may be found on the Company’s website http://www.scg-ltd.com/.
Resolution 2: Auditor’s Re-appointment and Remuneration

The customary resolution will be proposed regarding the re-appointment of Crowe Clark Whitehill LLP as the Company’s auditor and the authority of the Directors to fix the auditor’s remuneration.

Resolutions 3 to 5: Appointment and re-appointment of Directors

Sealand Capital is not required to follow the UK Corporate Governance Code as the Company is registered in the Cayman Islands and has a Standard Listing. However, we have elected to apply the principles and provisions of the Code insofar as is appropriate having regard to the size and nature of the Company and the size and composition of the Board, which requires all directors to be elected by Shareholders at the first AGM after their appointment and requires the rest of the Company’s directors to retire and seek re-appointment at the AGM at intervals of no more than three years.  The Articles provide that at each AGM one third of the directors will retire from office and seek re-appointment.
Accordingly, Nicholas Lyth who was appointed on 28 February 2017, will be elected by the Shareholders and Nelson Law and Leon Lim will retire by rotation and seek re-appointment.
Further details of the Directors are contained in the Company’s 2016 Annual Report and Accounts.

Resolution 6: Capitalisation of share premium account and Bonus Issue
This resolution will be proposed for Shareholders to authorise the Directors to capitalise £42,300 of the Company’s share premium account in order to facilitate the issue of the Bonus Shares, and the subsequent issue of the Bonus Shares at a ratio of nine Bonus Shares for every one Existing Ordinary Share held at the Record Date. 
Resolution 7: Amendment to the Company’s Memorandum and Articles 

This resolution will be proposed simply to amend a single, minor typographical error in the statement of

the authorised share capital in the Articles. At present the total number of authorised shares is stated as

being 65,600,000,000 whereas it should be stated as being 6,560,000,000. The actual authorised share

capital of the Company remains unchanged at GBP 656,000.
4. 
Action to be taken
To be effective, ordinary resolutions must be approved by at least 50 per cent. and special resolutions must be approved by at least 75 per cent. of the votes cast at the AGM.

Full details regarding the voting procedure and attending the AGM are set out in Part 2 of this Circular, “Information for Shareholders”.

5.
Voting securities

As at the date of this Circular, the authorised share capital of the Company is stated as being £656,000 divided into 65,600,000,000 shares of a par value of £0.0001 each, of which 47,000,000 Existing Ordinary Shares are issued. 
Each Existing Ordinary Share entitles the Shareholder thereof to one vote on all matters to be acted on at the AGM. The record date for determination of Shareholders entitled to receive the Notice of Meeting has been fixed at 5.00 p.m. (BST) on 28 April 2017. To the knowledge of the Directors, as of the date hereof, no person, firm or company beneficially owns, controls or directs, directly or indirectly, voting securities of the Company carrying 5 per cent. or more of the voting rights attached to all issued Existing Ordinary Shares, other than as set forth below. 
The statement as to the Existing Ordinary Shares beneficially owned, controlled or directed, directly or indirectly, is based upon both publicly available information and information furnished by the person concerned and is as at the date hereof.

	Name
	Number of Existing Ordinary Shares
	Percentage of issued share capital

	Nelson Law
	15,750,000
	33.51

	Chua Tien San
	10,000,000
	21.28

	Leon Lim
	6,750,000
	14.36


6.
Recommendation

The Directors consider that all the Resolutions to be put before Shareholders at the AGM are in the best interests of the Company and recommend that you vote in favour of each of them.

Yours sincerely
Chung Lam Nelson Law
Chief Financial Officer and Chairman 

Sealand Capital Galaxy Limited
PART 2
INFORMATION FOR SHAREHOLDERS

The Company’s Annual General Meeting will be held at the offices of Memery Crystal LLP on 25 May 2017 and 1 pm (BST) as detailed in the Notice, which is set out in Part 3 of this Circular and is also available on the Company’s website http://www.scg-ltd.com/.  

Only registered Shareholders may vote at the AGM personally or by proxy, attorney or representative. Every Shareholder entitled to attend and vote at the AGM may appoint one or more persons as his/her proxy to attend and vote at the AGM instead of him/ her and such proxy need not be a Shareholder.

Additional information on voting and attending the AGM is set out in this Part 3 and is also available on the Company’s website http://www.scg-ltd.com/. This information includes the procedure to enable underlying beneficial investors in the Ordinary Shares to register their voting intentions through their broker/bank/custodian or nominee and, if they wish to attend the AGM, explains how they should go about obtaining the necessary letter of authority from the registered holder of Depositary Interests.

1. Votes to be taken on a poll 
In order for the voting preferences of as many Shareholders as possible to be taken into account and not only those who can physically attend, we will conduct a poll vote on all the Resolutions. The results of the poll vote will be released by way of an RNS and published on the Company’s website as soon as practicable after the conclusion of the AGM.

2. Proxy voting
Registered Shareholders

If you wish to vote on the Resolutions to be considered at the AGM and you hold Existing Ordinary Shares in the Company directly, you are a registered Shareholder. Your name appears on the Register and you should complete and return the Form of Proxy sent with this Notice as soon as possible. To be valid the Form of Proxy must be received by Computershare no later than 1 pm, (BST) on 23 May 2017, or 48 hours before any adjourned meeting. The return of the Form of Proxy by post will not prevent you from attending the AGM and voting in person.

Depositary Interests

(a)
Form of Instruction

Depositary Interests representing Existing Ordinary Shares are registered in the name of the Custodian Computershare Company Nominees Limited. If you are a DI holder and you wish to vote on the Resolutions to be considered at the AGM you should complete and return the Form of Instruction sent with this Circular as soon as possible. To be valid the Form of Instruction must be received by Computershare no later than 1 pm (BST) on 22 May 2017, or 72 hours before any adjourned meeting.

(b)
Electronic voting instructions via the CREST voting system.
Alternatively DI holders who are CREST members may issue an instruction by using the CREST electronic voting appointment service. Further details are set out below.

An instruction may be issued through the CREST electronic voting appointment service by using the procedures described in the CREST manual (available from www.euroclear.com/CREST) subject to the provisions of the Bye Laws. CREST personal members or other CREST sponsored members and those CREST members who have appointed a voting service provider(s), should refer to their CREST sponsor or voting services provider(s), who will be able to take the appropriate action on their behalf.

In order for instructions made using the CREST service to be valid, the appropriate CREST message (a CREST Voting Instruction) must be properly authenticated in accordance with the specifications of Euroclear UK & Ireland Limited (EUI) and must contain the information required for such instructions, as described in the CREST Manual.

To give an instruction via the CREST system, CREST messages must be received by the issuer’s agent (ID number 3RA50) not later than 1 pm (BST) on 22 May 2017, or 72 hours before any adjourned meeting. For this purpose, the time of receipt will be taken to be the time (as determined by the timestamp generated by the CREST system) from which the issuer’s agent is able to retrieve the message. The Company may treat as invalid a CREST voting instruction in the circumstances set out in Regulation 35(5)(a) of the Uncertificated Securities Regulations 2001.

Underlying Beneficial Investors

If your Ordinary Shares are held by a broker/bank/custodian or nominee on your behalf, you should contact this intermediary as soon as possible with your specific voting instructions. Please see 3 below for additional information on the process.

3. Attending the AGM
Registered Shareholders

If you wish to attend and vote and speak at the Company’s AGM and you are a registered Shareholder, you will only require evidence of your holding, for example your certificate with the unique Shareholder Reference Number or SRN starting with C00000.

Depositary Interests and Underlying Beneficial Investors

If you wish to attend and vote and speak at the Company’s AGM and you are the registered DI holder, you will require evidence of your holding, for example, the Holder Reference Number or HRN on the Form of Instruction.

Depositary Interest holders wishing to attend and/or vote at the meeting should notify the Depositary in writing at the contact address below:

For the attention of Melissa Fuller
Client Manager 

Computershare Investor Services Plc
The Pavilions 

Bridgwater Road Bristol BS99 6ZY, UK

The letter of authority from the DI holder should reach Computershare no later than 1 pm (BST) on 22 May 2017. Computershare will then issue a Letter of Representation, a copy of which will be also provided to the Company.

All Shareholders are kindly requested to bring a form of ID to register at the Company’s AGM.

The Register comprises two sections:

•
Registered Shareholders, who hold Existing Ordinary Shares directly in their own name and have received a share certificate;

•
Depositary Interest holders, who hold Existing Ordinary Shares electronically through the UK CREST system. CREST is the Central Securities Depositary for the UK, Guernsey, Jersey, Ireland and Isle 
of Man. The Depositary is the registered Shareholder of all Depositary Interests on the Register.

Depositary Interests are UK registered securities that enable trading in non UK incorporated and registered company shares (such as Existing Ordinary Shares in Sealand Capital Galaxy Limited) to be undertaken and settled within the UK in electronic form (such as CREST).

In the case of Sealand Capital Galaxy Limited, Depositary Interest holders are CREST Participants. An underlying beneficial investor should give specific instructions regarding their voting direction to their broker, bank, custodian or nominee, who would need to take any action required in relation to submitting votes on behalf of that underlying beneficial shareholder. This process could involve a chain of third parties as the holder of Depositary Interests might not be the immediate point of contact of the underlying beneficial investor.
PART 3
NOTICE OF AGM
SEALAND CAPITAL GALAXY LTD.

(an exempted company incorporated and registered in the Cayman Islands with registration number 300100)

NOTICE OF ANNUAL GENERAL MEETING

To the Shareholders
Notice is hereby given that the 2017 Annual General Meeting of Sealand Capital Galaxy Ltd. (the “Company”) will be held at the offices of Memery Crystal LLP, 44 Southampton Buildings, London, WC2A 1AP on 25 May 2017 at 1 pm (BST) to consider and, if thought fit, to approve the following Resolutions. Resolutions 1 – 6 will be proposed as ordinary resolutions, Resolution 7 will be a special resolution:

Resolution 1

TO RECEIVE the Annual Report and Accounts of the Company for the year ended 31 December 2016.

Resolution 2

THAT Crowe Clark Whitehill LLP be re-appointed as the Company’s auditor to hold office from the close of this meeting until the close of the Company’s next annual general meeting and that the board of Directors of the Company be authorised to determine the auditor’s remuneration.

Resolution 3
THAT Mr Nicholas Lyth, who was appointed as a Director of the Company on 28 February 2017, be and is hereby re-appointed as a Director in accordance with the Articles.

Resolution 4
THAT Mr Chung Lam Nelson Law, who retires by rotation is re-appointed as a Director in accordance with the Articles.

Resolution 5
THAT Mr Chih Hong Leon Lim, who retires by rotation is re-appointed as a Director in accordance with the Articles.

Resolution 6
THAT, conditional on Admission, the sum of £42,300 being part of the share premium account be and is hereby capitalised and appropriated as capital to the holders of Existing Ordinary Shares as appearing in the Register on the Record Date and that the directors be and are hereby authorised to apply such sum in paying up in full 423,000,000 Bonus Shares and to allot and issue such Bonus Shares, credited as fully paid up, to the holders of Existing Ordinary Shares on the Record Date at the rate of nine such Bonus Share(s) for every one Existing Ordinary Share held by them.
Resolution 7

THAT, the amended and restated memorandum and articles of association in the form available on the Company’s website in substitution for the Articles is hereby approved and adopted with immediate effect and that the authorised share capital as stated therein shall be altered from £656,000 divided into 65,600,000,000 shares of a par value of £0.0001 each to £656,000 divided into 6,560,000,000 shares of a par value of £0.0001 each.
By Order of the Board

Mr Chung Lam Nelson Law
Chief Financial Officer and Chairman
Willow House

PO Box 709

Cricket Square

Grand Cayman

KY1 1107

Cayman Islands
29 April 2017
EXPLANATORY NOTES TO THE BUSINESS SET OUT IN THE NOTICE OF ANNUAL GENERAL MEETING

These notes explain the Resolutions proposed for consideration at the Company’s 2017 AGM.

Receiving the Annual Report and Accounts of the Company for the year ending 31 December 2016 – Resolution 1

Resolution 1 is proposed in order to lay the Annual Report 2016 before the Shareholders.

The Company’s Annual Report and Accounts for the year ended 31st December 2016 may be found on the Company’s website http://www.scg-ltd.com/. 
Re-appointment of Auditor and Auditor’s Remuneration - Resolution 2
Resolution 2 proposes that the Company’s existing auditor, Crowe Clark Whitehill LLP, is re-appointed to hold office from the close of the AGM to be held on 25 May 2017 until the close of the next AGM and that the Directors are authorised to determine the auditor’s remuneration.

Re-appointment of Directors Mr Nicholas Lyth - Resolution 3 
Mr Nicholas Lyth was appointed as a Director of the Company in February 2017.  

Resolution 3 proposes the re-appointment of Mr Nicholas Lyth as a Director of the Company.

Re-appointment of Directors Mr Chung Lam Nelson Law - Resolution 4 
Mr Chung Lam Nelson Law was appointed as a Director of the Company in July 2015. 
Resolution 4 proposes the re-appointment of Mr Chung Lam Nelson Law as a Director of the Company.

Re-appointment of Directors Mr Chih Hong Leon Lim - Resolution 5
Mr Chih Hong Leon Lim was appointed as a Director of the Company in July 2015. 

Resolution 5 proposes the re-appointment of Mr Chih Hong Leon Lim as a Director of the Company.
Bonus Issue – Resolution 6
Resolution 6 proposes the capitalisation of £42,300 of the Company’s share premium account in order to facilitate the Bonus Issue. The Bonus Issue is being proposed as the Directors believe that the Bonus Issue may improve the liquidity and marketability of Ordinary Shares to a wider range of investors, including institutional investors and are hopeful that the Bonus Issue will make the Ordinary Shares a more attractive investment proposition.

Amendment to Memorandum and Articles – Resolution 7

This resolution will be proposed simply to amend a single, minor typographical error in the statement of

the authorised share capital in the Articles. At present the total number of authorised shares is stated as

being 65,600,000,000 whereas it should be stated as being 6,560,000,000. The actual authorised share capital of the Company remains unchanged at GBP 656,000.

PART 4
DEFINITIONS

The following definitions apply throughout this Circular, unless the context requires otherwise:

	Admission
	admission of the Bonus Shares to the Official List and to trading on the London Stock Exchange’s main market for listed securities with a standard listing  

	Annual General Meeting or AGM
	the annual general meeting of the Shareholders to be held at the offices of Memery Crystal LLP, 44 Southampton Buildings, London, WC2A 1AP on 25 May 2017 at 1 pm at which the Resolutions will be proposed

	Articles
	the memorandum and articles of association of the Company

	Board
	the directors of the Company as at the date of this Circular

	Bonus Issue 
	the proposed bonus issue pursuant to which Shareholders will receive nine Bonus Shares for every one Existing Ordinary Share held

	Bonus Shares
	the ordinary shares in the capital of the Company with a nominal par value of £0.0001 to be issued pursuant to the Bonus Issue 

	BST
	British Summer Time

	Business Day 
	a day (other than a Saturday or a Sunday) on which banks are open for business in London and the Cayman Islands

	Circular
	this document

	Code
	UK Corporate Governance Code

	Companies Law 
	the Companies Law (Revised) of the Cayman Islands

	Company or Sealand Capital
	Sealand Capital Galaxy Limited, incorporated as an exempted company in the Cayman Islands with registration number 300100

	Computershare
	Computershare Investor Services Plc

	CREST
	the relevant system (as defined in the Uncertificated Securities Regulations) in respect of which Euroclear UK & Ireland is the operator (as defined in the Uncertificated Securities Regulations)

	Depositary
	Computershare Investor Services Plc

	Depositary Interests or DIs
	the dematerialised depositary interests issued by the Depositary in respect of the underlying Ordinary Shares

	Directors
	the directors of the Company, whose names are set out in the Chairman’s Letter in this Circular 

	Euroclear UK & Ireland or Euroclear
	Euroclear UK & Ireland Limited, the operator of CREST

	Existing Ordinary Shares
	ordinary shares in the capital of the Company, with a nominal par value of £0.0001 in issue as at the date of this Circular

	FCA
	the Financial Conduct Authority

	Form of Instruction
	the Form of Instruction for use by Shareholders who hold their Existing Ordinary Shares through DIs in connection with the Annual General Meeting 

	Form of Proxy
	the form of proxy for use by Shareholders who hold their Existing Ordinary Shares directly (i.e. other than through DIs) in connection with the Annual General Meeting

	FSMA
	the Financial Services and Markets Act 2000

	Group
	the Company and its Subsidiaries as at the date of this Circular

	London Stock Exchange
	the London Stock Exchange Plc

	Notice or Notice of AGM
	notice of the Annual General Meeting, contained in Part 3 of this Circular

	Official List
	the official list of the FCA

	Ordinary Shares 
	ordinary shares in the capital of the Company, being the Existing Ordinary Shares and, following the Bonus Issue, the Bonus Shares

	Record Date
	5 pm on 25 May 2017, being date for determination for entitlements to the Bonus Issue 

	Register
	the register of Shareholders 

	Resolutions

                
	the resolutions to be proposed at the Annual General Meeting the wording of which is set out in the Notice

	Shareholder
	a holder of Ordinary Shares from time to time

	Subsidiary
	as defined in the Companies Law

	UK or United Kingdom
	the United Kingdom of Great Britain and Northern Ireland

	UK Listing Authority or UKLA
	the Financial Conduct Authority acting in its capacity as the competent authority for the purposes of Part VI of the FSMA and in the exercise of its functions in respect of admission to the Official List

	Uncertificated Securities Regulations
	the Uncertificated Securities Regulations 2001 (SI 2001 No. 3755)

	US or United States


	the United States of America, its territories and possession, any state of the United States of America and the District of Columbia
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