Industries Limited

vernment Recognised Trading House)
n ISO 14001 & ISO 9001 Company
Regd./Corp. |l‘f . 9712, Site-lV Industrial Area, Sahibabad, Ghaziabad-201010 INDIA

Phones : 91-120-4161700 (30 Lines) Fax : 91-120-2896041, 2895299
Email : info@alpsindustries.com Web. : www.alpsindustries.com
CIN No. : L51109UP1972PLC003544
)
ALPS /904 /SE09/2016-2017 May 30, 2016
The Ge'f eral Manager
Market |Operations Deptt.,
Nationgl Stock Exchange of India Ltd.,

Exchange Plaza, 5th Floor,

Plot Noj C/1, G-Block, Bandra-Kurla Complex
Bandra‘(E), Mumbai - 400 051

Ph -91}+22-2659 8101 - 8114

Fax : 022 - 26598237/38/ 2659 8100

Email 'cmlist@nse.co.in

SUB : [INFORMATION FOR DECISIONS TAKEN AT THE MEETING OF BOARD OF
DIRECTORS HELD ON MAY 30, 2016.

Dear Sir,

[n  terms of Regulation 29 & 30 of (Listing Obligations and Disclosure
Req‘uire cnts)2015,we wish to inform you that the meeting of Board of Directors of the
company was held on May 30, 2016 and approved the following matters along with other

matters [incidental thereto:

l. Audited financial results for the Quarter and financial year ended on March 31,
2016.

2. Balapce Sheet and Profit & Loss A /¢ for the financial year period ended on March
31, RO16.

3. Deliting of Equity shares of the company from the Bombay Stock Exchange Limited
(BS) only, under Regulation 6 & 7 of Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2009. These shares will continue to be
list o at National Stock Exchange of India Limited (NSE).

4, Notic convening the 44th Annual General Meeting of the Company.

©. Takeny on record the withdrawal of Mr. M.L Sharma (DIN No. 03110692) Special

Director by BIFR due to withdrawal of nomination by BIFR,
6. Draft] of Directors Report for the financial year ended on March 31 2016 and as on

datel
7. Recormondatioon for confirmation for Reappointment of statutory auditors.

In terms jof Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)
2015, we| also wish to inform you that the meeting of Board of Directors was commenced
at 4.00 .M and concluded at 7.35 PM. Further in terms of Regualtion 47 of the SEBI
(Listing (bligations and Disclosures Requirements) 2015, company has published the

summariged financial result in the prescribed form in the newspaper and full text of the
result arq available on the website of the company.

|

As there ‘are no qualifications in the Audit Report, the requirement of submitting the
Statemen| on Impact of Audit Qualificationsin in terms of Regulation 33 Of Securities and

Anish \Byay\5e09 gfloc
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(Listing Obligations And Disclosure Requirements

) Regulations,
/96/2016 dated May 27, 2016 is not applicable

for submitting.

Manger Legal



~ PHONES : OFF : 2861830
dor e S
FAX: 0120-2861832
Gha

- A ¢

HARTERED ACCOU

it
g

4-Kiran Enclave, Behind Hotel Samrat, G.T, Roa

d,

Tothe M'erlpb_ p of
ALPS INDUSTRIES LIMITED

!

Reportonthg tandalone Financial Statements

|
4

We have audi
the Company |
- the Cash Flow]
~explanatory info

)
L

ep the accompanying standalone financial statements of ALPS INDU$-TRI:E-$-_'- LIMITED (
nich comprise the Balance Sheet as at 31st March,2016, the Statement of Profit and Loss,

Ma:nagem;ent
|
The Compz ny': |
- Act, 2013 (“theict”
with the aj:vou ling principles generally acceptedin India, mcludlngtheAcc@untmgStandardsapecmedund@r )
Section 133 of he Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. Thlsrespahsibllifyalso Chk
includes maintghance of adequate accounting records in accordance with the provisions of the Act for
safeguarding e assets of the Company and for preventing and dete‘ctin‘g'!--f'r-ia'_uds;a"nd--”Oftflﬁ.ér-iit}fﬁggwaritie_s;;." .
selection and |gpplication of appropriate accounting policies: making judgments an"d*eéﬁﬁﬁétééffﬁfét'.fa're 4
reasonablia ndgrudent; anddesign, i mplementation and maintenance of adequate intern'al-ﬁnancia'lfczontrols.
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to| the reparation and presentation of the financial statemen—ts-tha’t'give.a-t’rue“éndéfaihi\;i'eiwan'd-are-E o

freefrommater; gmisstatement whetherduetofraudorerror

Auditor’s Res;: ] onsibility

Qur responsib Ii IS to express an opinion on these sta ndalone financial ,s-tgaft_em'ents{zb&'sedfiso?’n eur audltWE s
have takeninti : ' countthe provisions ofthe Act. the accountingandauditing standard sahdmatterswh:chare
required t#:be. ['J luded in the audit report under the provisions of the Act and the 'RUIes-fm-'a-d-ea_.{the'rg;i':u,hde%r-;e.-.Wel_._.: e
conductedour I ditin accordance with the Standards on Aud iting specified under Section 143(1Q)oftheAct

|

Those Standardd require that we comply with ethical requirements and planandperformtheaumttgobtam i
reasonable ass fa'nce about whether the financial statements are free from matertalmisstatement -'

An audit involve
In the ﬁnapcial -

’ performing procedures to obtain audit evid ence abouttheamauntsandthédisclaswes .
jtatements. The procedures selected depend on the auditor's judgmentlncludingthe !
assessment af ‘ e risks of material misstatement of the financial s-tatements_-, whether d-ue*-'-t'o’-'flj‘a._l;fl_fc‘:_if;'q'rJ_e'r"'rc:‘r.‘ In.
making tho}se { ssessments, the auditor considers the internal financial c‘ontrolfrel'evant_-t‘o?théz-Gam'pany"s_
preparation oft Flinancial statements that give a true and fair view in order to design audit procedures that
are appropriatefin the circumstances. An audit also includes evaluating the appropriatahe‘ss*ofﬁac‘:‘:;'b.untin-_g‘_'-
policies used ar -he_ reasonableness ofthe accounting estimates made by the COmpaﬂny'g Di'ret;ftbirs.,._ﬂas'-wal'l

as evaluatingthe | eralipreaentatianpﬂheﬁnan_cialSt-atement& - ' |

|
i
= KW

Ve believe that fhe audit evidence we have obtained is sufficient and appropriafe toprowdeabasisfomur

opinion on|/the d | dalone financialstatements.




Opinion

In our opinfo ) @nd to the best of our information and accor

aforesaid slt%' ' alone financial statements give the Information required by the Act
SO requ'reb ang give a true and fair view in conformity with

earended ontha'tcslate-.

cashflowfjrt ‘

Emphasis of Matters
in~tothefollowingm:attersin.theNotes‘t‘oFinanciaIStatem‘e,nts: ,
\

o)

Wedrawatten

1. |Te] te No. 37 related to preparation of financial Statement on going concern basis

!

on
rest

Indystrial and Financial Reconstruction
|
2. To N
gomi
t|res-t: |

Report on Ot
[ .

1. As requi
Issued b

per Legal and Regulatory Requirements

ofthe Order, tothe extentapplicable:
2.  Asrequi |

2aby Section143(3)oftheAct we reportthat:

oy knowledge and b_jeIiefwerenecessar_yforthepu-rplése;s:‘fojf-.oiur‘aud.ift:, ;

hfpur opinion proper books of account as required by law have been
~ C@mpany so far as it appearsfromourexaminationofthosebooks:

hisReportarein agreementwiththebooksofaccount:

npanies(Accounts)Rules, 2014:

Sgdtion 164 (2)ofthe Act:

T e

ding to the explan ations given to us, the
inthe manner
| _ the accounting principles generally
accepted in | | dia, of the state of affairs of the Company as at 31stMarch 201 6,andits Profit andits

2lief of the company on its apbility to meet its financial obligations afs__per_;]*
cturing consented to by the majority secured, forming part of the Draft
Re ilitation Scheme which is pending for consideration before Hon'ble Board for

fed by the Companies (Auditor's Report) Order, 2016 (“the Order'),as amended
°f the Central Government of India in terms of sub-section (11) of section 143 ofthe
Act, we dive in the Annexure “A” a statement on the matters specifiedin paragraph3and4

(@) |V l' have sought and obtained all the information and -expi'agn-;al-ﬁm.g which to the b estof -. i
kept by the
pbalance sheet, the statementofprofitandloss andthe ¢9Shf'ow-statem;en;,;a;e_a ftwith

n| bur opinion, the aforesaid standalone financial statements cemplywith th e
\gqounting Standards specified under Section 133 afthéﬂct,readwlth tule7ofthe

fhthe basis of the written representations received from the directors as on 31st
Mpich 2016 and taken on record by the Board of Directors, Rane of Wi Siestons ty.
lisqualified as on 31st March, 2016 from being appointed as adtf@@t@rmtermsef

e R SEw AW
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|

'h respect to the adequacy of the internal financial controls over financial
pprting of the Company and the operating effectiveness of such controls refer to

|separate report in “Annexure B”; and

/ | respect to the other matters to be included in the Auditor's Report in accerdance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our epmlen andf;

e best of our information and accordmgtotheexplanatlonsglvan to us

The Company has disclosed the impact of pending litigations on its: flnancnal-' '
position in its flnanclal statements- ReferNoteNe 37tatheﬁnancralstatements '

The Company has made provision, as requ!red under the apphcable law or
-accounting standards, for material foreseeable losses. if any, @n i@ng term
contractsincludingderivativecontracts: |

Therehasbeennodelayintransferringamounts. requnredtobetransferred tothe
Investor Education and Protection Fundbythe Company.

{ Giovil & Co.

P\ countants

5. : 000748C)
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|

ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

| |

- An£9 ufe referred to in Independent Auditors’ Report to the m m
standal , e e b , udito.rsl eport to the me

ne

b i , s of the Comisny ohitve.
? fnancial statements for the year ended 0 e A, bt pany mnthe G
1) -.l . ;i he Cqmpaqy has m-gin_t"ain-ed proper reCOdethough tobeudateei; S

f ed on such physical verification during the year.

. _
| |jAccording to the information and explanations aiven te v T
| exdbniriat ' planations given to us and on the basis of aiir -
| ﬁ; rination of the records of the Company, the title deeds of immavablg?a’rgasej?tigi-w

War In the name of the Company. ik SO rorIes are

LY

- verif LR AR R M e i B
| phdsed manner Physically verified during the i by the management in

{B)fin our opinion and according to the information and explanations given to us, the
- ang adequate in relation to the size of the Company and the natire df-ﬁ'i't"s“ busm Ie'-ss ’ U

{ (c) fThe Company has maintained proper
disy

| -':_!

records of inventories. As expla m?e. ok ol i
I\' e'panc:les noticed on physical verification as compared to book records were not
erial and have been dealt with in the books of account. S s

(3) Add

. Qpinion and Eceerding: 1o - the - INEIrEREA ks a2 L
["lpany has complied with the provisions of section 185 and 186 of the Act Vm -
* c_t tothe lbans and investments made, ' = T T EE TR T N
(%) 1 In Johr opinion and according to the information and explanations given to e e
Company has not accepted any deposits from the public. G T R SRR

6) | We were i _ . S .
(6) ; (C | eF:e Informed that qompawy nas maintained cost records pursuant to Companies
G v : Scords and Audit) Rules, 2014 as amended and prescribed by the Central
. nment under section 148(1) of the Companies Act, 2013 and we 3r30ftheo plnlen

i ' i .
ade a detailed examination of the records with a view to determine whether thev are

. Ve have however
| _

- acfurate and complete.
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>able,

Name of the Nature of Dyes S i ‘where D
Statute Pending

Hon'ble Commisio-n er,
Nagar Nigam Gzb

Hon'ble CESTAT

b1
L

ndustrial and Financial Reconstruction (Boarg)
2011 to Banks ang Financial Institutions are

ding to the information anqd explanatio
|

-  On our examination
{ recoras of the Company the Company has Paid/provided for ‘Managerial
eration in accordance with the requisite approvals man-df'aﬁté"df'b‘y"'tlﬁe.p:r@vi?;ji'b-'hfS"of
' 197 read with Schedule V to the Act ' ) s

| Opinion and according to the Information and e_xp-;l-a'n'-g_,t'i,:Q_Ig__:.l;_gi;ve,n to us the ﬁ_
any is not a Nidhi company. Accordingly, p"_a;fragrfaph”"'3(;‘X'i‘-i)-‘a-‘-’fef the |




(13)

(14)

(15)

(16)

(Kaus

Partner M

Place
Date .

hal

- Gh
Ma

AC
- of
- wit
- ha
- Sle

- AC
- of

";if' ording to the information and explanations given :_tq-,_;.u;s; andbaseenourexam lnatln B

31- e records of the Company, transactions with the related parties aremcompltance .
i sections 177 and 188 of the Act where applicable and details of such transactions
-[ been disclosed in the financial statements as required by the applicable accounting
ndards. |

|

tording to the Information and explanations give to us and based on our examination

pri

(ishdre Pal)

|

|

I
Bl
e

'€ records of the Company, the Company has not made any preferential allotment or
‘ ate placement of shares or fully or partly convertible debentures during the year.

- Acgording to the information and explanations given to us and based on our examination
of fhe records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
s rjot applicable. Qe i

Thg Company is not required to be registered under se'c'tit;:f'h.' 45-1A of the Reserve Bank of
Indja Act 1934 - SO ,

|

bership No. : 074999

giabad
30, 2016




~ Annexure - Bitd t
Report on the |
Companies A >t

{rnal Financial Controls under Clause (i) o
I 13 (iithe Actn) .

e internal financial controls over financial reporting of ALPS INDUSTRIES LIMITED (
31 March 2016 in conjunction with our audit of the standalone financial statements of
2 year ended on that date. o

We have auditéd
the Company ) as
the Company for|

Management’#

The Company's |
based on the inte
essential compo
Controls over Fing
responsibilities |
controls that Wer operating effectively for ensuring the orderly and efficient conduct of its business.
including adhere

#
frauds and errors

pnagement is responsible for establishing and maintaining internal financial controls
jal control over financial reporting criteria established by the Comp_-any_-].con's-id_e‘r-!i-‘ng‘ the
gnts of internal control stated in the Guidance Note on Audit of Internal Financial
fcial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'), These

de to company's policies, the safeguarding of its assets, _th'_e-.pre’mﬁ';ti'.;ri-_;-ﬁafnd*d_etféﬁti‘btj‘-@f‘ '-
ds an {fthe accuracy and completeness of the accounting records, and the timely preparation
of reliable financia e R e

i{
Isibility

information, as required under the CompaniesActzo‘lB kb

Auditors’ Respo :

| | _
Our responsibilityis {0 express an opinion on the Company's internal financial controls over financial
reporting basﬁéd op our audit. We conducted our audit in accordance with the GuudanceNeteonAUdltof -
Internal Financial £ontrols over Financial Reporting (the "Guidance Note”") and the Standards on Auditing,
ssued by ICAl anfl deemed to be preseribed under section 143(10) of the Companies Act, 2013, to the
extent applicable fo an audit of internal financial controls. both applicable to an audit of Internal Financial
Controls and, botf) issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note ;f uire that we comply with ethical requirements and plan and perform the audit to obtain
'eéasonable assurfince about whether adequate internal financial controls over financial reporting was

|

established and intained and if such controls operated effectively in all material respects.

3 T i s

Our audit involveR performing procedures to obtain audit evidence about the adequacy of the internal
financial controls ystem over financial reporting and their operating effectiveness. Our audit of mtarnal

financial controls ' er financial reporting included obtaining an _undfers.t'a’n'jdiing.o.f_ lnternalﬁnancmlcmntrols

over financial re p INg, assessing the risk that a material weakness exists, and testing and evaluating the
design and pperfiting effectiveness of internal control based on the assessed risk. The procedures
selected depend| fon the auditor's judgment, including the assessment of the risks of material
misstatemen/l of-t- ¢ financial statements, whether due to fraud or error. o ' T

our audit opihion ofh the Company’s internal financial controls system over financial reporting.

We believe that 1! p audit evidence we have obtained is sufficient and approp“r.i“a'té:tt.o:‘prwi“czl‘e*.a:B‘aﬂslisfoir e

|

Jude the design, implementation and maintenance of adequate internal financial =



A e Ty —— e —

el o

JENY ol T QP

reasonable

Meaning of Interndl Financial Controls over Financial Reporting

|
|
|
I |
|
I
l

| |

3l financial control over financial reporting is a process designed to pro\nde reasonable
g the reliability of financial reporting and the preparation of financial statements for
external purpgses |n accordance with generally accepted accounting principles. A companys internal
financial control oer financial reportlng includes those policies and procedures that (1) pertain to the
maintenance of 'ii; ords that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
psary to permit preparation of financial statements in accerdanca with generally-

A company's mter
assurance regard

recorded as nece !

accepted account \g principles, and that receipts and expenditures of the company are being made only

in accordance wi ‘authorisations of management and directors of the company; ;__and (3) provide
zsur nce regardmg prevention or timely detectngn of unauthormed acqmsutlcn use or:

disposition of the g bmpany's assets that could have a material effect on the ﬂnanclal stataments

| ‘l

Inherent Limitatigns of Internal Financial Controls Over F-i-nanczia-liR'eportfing

Because of the irherent limitations of internal financial controls over financial rep@rtmg, mclud:ng the
possibility of collugion or improper management override of controls, material misstatements due to error
or fraud may occyir and not be detected. Also, projections of any evaluatlon of the lnternal financial
controls over finarfcial reporting to future periods are subject to the risk that the mternal financial control '
over financial repg ting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. '

Opinion i

, .
In our opinion, thg Company has, in all material respects, an adequate mternal fmanc:lal centrols system

over financial regorting and such internal financial controls over financial repertlng were aperating
effectively as at 3] March 2016, based on the internal control over financial repcartih’ criteria established

by the Company fonsidering the essential components of internal control stated in the Gmdance Note on -

~ Audit of Inte rnalFmanolaI Controls Over Financial Reportmg issued’ by the lnstltu‘te of Chartered' '
‘Accountants of India. Wi e

'
B

|

el |

goyil & Co.
Acgountants

' Charere
| Redi Na : 000748C)

o
ish ore Pal)
lp No. : 074999

(Kaqsha
Mem;ber
Place :
Date M

flaziabad
1 30, 2016
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|
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l |

To |
The Members of '
ALPS |N‘DUST]' NIES LIMITED

i
Reporton the Qo solidated Financial Statements

We have audited the

|
1 ..
. | |

_, s
Ma-na-geﬁment’s-; \es

The Holding Com
consolidated financih|
(hereinafter refe red ft
Position, consolidatd
In accordance with 3
Standards specified |
Rules, 2014, The
accuracy of records
Consolidated Fij

- Uirements of the b‘hifpi%f‘ff-iéiég: Act. 2013
ue and fair view of the consolidateqd

\
L)
[

financial o

N the Group are

the provisions of thk Act for sateguarding th
detecting frauds an other irregularities: the
policies: making| jud@iements and estimates
Implementation and fmai

effectively for ensurif
preparation and preg|
free from material mis

purpose ofprep;ratl ' of

—
gl

£
I".

ing records, relevant to the

Company, as af hes_
2 |

|
-Auditor’sRespobsi aflity

QOur responsibility S ]'. =XPress an opinion on these consolidated financi:
audit. While conductiniglthe audit, we have taken | '
made thereunder|inclic

Ing the accounting standar
In the audit report. ’ |

f
| We condlluct

the Standards on Auditin.g-sp’e;e*iﬁ:ed under
Section 143 ) Of the Act. Those Standards and Pronouncements require that we
comply with pthical requirements and plan ang perform the audit to obtalnreasmable
ass ura_ncj aho | ' | INnancial statements are ‘free from matertal
- Misstatement] | i

I An audit Invdives performin |
disclosures | Solidate
auditors’ judc

the Group including



.

consoligatel
assessmen

We believe

i
|
I}

basis for our

Opinion

India, of the cg

profit and their
|

Emphasis ;of lalters
|

|

|

fqnsolidated cash flows for the year ended on that date.

|
In our opinien Hn
‘aforesaid ¢onsglidated fina ncial statements gi
required and gibe a true and fair view in conformi

|

financial statements, whether due to fraud or error. In making thfé-s;ef'_ risk
S, the auditor considers internal financial control relevant to the Holding

hat the audit evidence we have obtained is sufficient and appropriate to provide --E'."

udit opinion on the consolidated financial Statements.

Wedrawattenti -othefollowing mattersintheNotestoF InancialStatements:

léansfrm minority secured lenders pending their consent to the restmo-t'u‘ﬁiﬁglfWhic”:hhas ’

been Eonsented to Ry the majority secured lenders,

fave relied on the unaudited financial statements of one subsidiary (AlpsUSA Inc.) whose

finarjcial statements reflect total assets of 350.90.11 Lac as at 31st March, 2016, total expense of

In ogr oglinion and according to the information and explanation‘sgiventousbyﬂthemana@mem
thes fing@ncial Statementsarenotmaterial to theGroup'. 2 e |

2. *Ouropi on on the Consolidated F nancial Statements, and our re‘fpror.t:-:;on--.'-'o:t--h.e,,r----..lfefgﬁl"-__and

regulatorly requirements below. is not qualified in respect of the aboveEmphaSISGfMatters -
fand the matters. : S

f i

i




(¢) The (ﬁon Jolidated Balance Sheet, the Con-sol.i:dated fS_ta'teme':,nt-' of roﬁt and Loss and the
it W State th by this Report are in agreement with the

relevant Jooks of acc aintaine olding Corr any, its -35u,b'sfit:%ﬁfaﬁries~i"ncilut;li:ng
relevant j!:i | on of the Consolidated financial statements,

() With }‘ea; -,f Cl to the adeq uacy of the intern al financial jco-'f_;i-j;tml-s,;-_.gvejr: ﬂﬁnanjcl;a*;L-:mortmg;:caf_.the |
Holdifn g Gompany, its subsidi ary companies. the operating effectlvenessofsuch controls,
refer fto o ' SEparate Report in Annexure A, |

.s /

(@) With jres >CL{to the other matters to b€ included in the Auditors’ Report in aCCQrd-.a‘:n'c"e-;{.WIth-_

Rulef 1 .. thé

of our inférmation and according to the explanati




|
!
|
|
|

ii. Therejhas been no delay in transferring amounts, requ:red to be tran$farred te the |

Inyest@r Education and Protection Fund by the Holdlng Company and lts subsidiary

%
|
]i
i j
cemp-' Ies durmg the year ended March 31 2016

For R. K. Goy ‘ | & Co.

Chay : t-ir ntants
(Fir

000748C)

{

|

(Kausha Kish e Pal)
Partner Memb hip No. : 074999

Place : Ghazialyad
Date : May 30, |2016
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Report on the Jnl | al Financial Contro
Companies A t,
|
i conjunction with our audit of the consolidated financial stat
for the year ended M ' ' i

_ W V10, v , 'ntema'l. ﬁn-a.nc_ia-l_ c over financia
'éporting of Alpg fndustries Limited (hereinafter referred to as “the Holding Company”) and its
Subsidiary cor PRfies as of that date. S cbus i
Management's Red

s of the accounting records, and the timely preparation of reliable financial
Information. 75 reQuired under the Act. TR T A

Auditor’s Res ons Dility
3. Our responsi ilitff £ -

IS to _ . ~ompany’s internal fi nancial controls over
financial "'eportingibased on our aydit We conducted Our auait in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting (the “Guidance Note")
Ssued by the OJ“‘ and the Standards on Auditing deemed to pe. prescribed under section
143(10) of the Cmpanies Act, 2013, to the pli 0 an audit o
controls, both applicable to an audit of internal financial controls and bothlssueeibythelCAl
Those Stand rasjand the Guidance Not ir e Vith ethical requireme ts and
Plan and pe ornt the audit to obtain reasonable assurance about-Whetheff”‘_aqf’a’ﬁquate internal
financial con: rolsidver financial reporting was e f s '
P tivell { in all material respects,

internal finan}bial |
exists, and testing
based on the agsessed risk. The

ncluding the asgegsment of the ri
whether due

il by
O fraud or error.

B

5. We believe that ha
other auditors in| te

sufficient and appropriate to provide a basis for our audit opinion on theCoﬁﬁany'simemm :
financial controlsytem over financial reporting. - Ty i

.

Meaning of lniern 1 F i ancial Controls Over Financial Reporting

0. A company’s inf.m | '

al fi nancial control over financial r 2porting
reasonable %ss‘f,'an te regarding the reliability of finan rting
financial statements for external purposes in accordance with gener: pted accountin
~ Principles. A icor IPany’s internal financial control over financial reporting includes those po
and pr-oceduxlf-es hat SRR




- ;:z:r::;r_-r;wi-:-&;;#:n;_:w-_,-,uu.i._r-' O P—
= = g Tl

L pertain to theJ maintenance of records that, in reasonable detail, accuratelyanﬁlfairly B

~ reflect the tranfactions and dispositions ofthe assetsofthecompany;,
(2) provide reasohable assurance that transactions are recorded as necessary to permit

preparation off financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company;and

(3) provide reasofable assurance regarding prevention or timely detection of unauthonsed
acquisition, usg, or disposition of the company’'s assets that could have a--_.m-_a-_tejrlja-l.---eff;;e?gfc-f-pn. G
the financial atements. | R

i
Inherent Limitationg of Internal Financial Controls Over Financial Reporting vy :

7. Because of the infjerent limitations of internal financial controls over financial reporting, including

| i c L s -

the. possibility jof cpllusion or improper management override of controls, materia

due to error arfr 4.d may occur and not be detected. Also, projections of any evaluation of the

=

ial dbntrols over financial reporting to future periods are subject to the risk that the
] \ . | ' AR 2R Tl VA, _—.‘, at 3 WAL Cao ik LRt I'rll."'ll_:,"\: | bR i e ] ',. 4 ¥ A Hh

internal financial gontrol over financial reporting may become | nadequateeCéU%Gthang%m S

~ conditions, or thatfthe degree of compliance with the policies orpreceduresmayrae’terimatﬁ S

Il

" Wl e . |
internal finan

4

‘Opinion - | ‘ ;
| SRR

8. In our opinion, th :j ' Holding Company, its subsidiary comp anies, have,mallmate"la*reapectsan L
adequate interna financial controls system over fmapoml. tequrtirjjg_‘_ andsuohmtemalﬁnanclal
controls over fing cial reporting were operating effectively as at March 31216, basedonthe
internal control qrer financial reporting criteria e‘g-tabll's_hed' by the Companycenmdermgthe -
essential compoments of internal control stated in the Guidance Note on Audit of Internal

Financial Controlgl Over Financial Reporting issued by the Institute of CharteredAccountantSOf e

(Kaushal Kishe
. Mejmbersbip - 074999
Place ; Ghazigh

ad
Date : May 30| 2016

!
I
|
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ALPS INDUSTRIES LIMITED

Registered Office : 57/2, Site-IV Industrial Area, Sahibabad, Ghaziabad-201010 U.P.INDIA
CIN NO. L51109UP1972PLC003544, Website.: www.alpsindustries.com
Ph.: 0120-4161716, Email Id.: aja yqupta@alpsindustries.com,
STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 31ST MARCH 2016.
{UNDER REGULATION 33 OF THE SEBI(LISTING OBLIGA TIONS AND DISCLOSURE REQUIREMENTS) 2015}

PART - | ) : ) . o i (Rs.in Lacs
Sl. Particulars Current Quarter ended Previous Quarter ended Corresponding Quarter ended Year to Date for the Current Period |Year to Date for the previous Period Ended
: Ended

No. Standalone _ Consolidated Standalone — Consolidated Standalone F Consolidated mﬁmnnm_a:ﬁ Consolidated .mnm:nm_nzm \h Oa:ma:mﬂﬁn
Three Months Ended i Three Months Ended Three Months Ended Financial year ended on Financial year ended on
31.03.2016 31.12.15 31.03.2015 31.03.2016 31.03.2015
Audited (Refer Note No. 2 ) Unaudited Audited (Refer Note No. 2 ) Audited Audited
1 Income from operations P ] i .I .| : -
Am__ Net Sales/Income from Operations (Net of 12,024.05 12,090.97 13,008.19 13,015.18 14,493.37 15,127.90 54,855.70 54,941.54 60,455.38 61,089.91
excise duty) _— R -~ . - ) R | - = a5 |-
(b)|Other Operating Income 936.09 936.09 730.52 730.52 988.01 988.01 3,304.58 3,304.58 3,812.91 3,812.91
Total Income from operations {Net} 12,960.14 13,027.06 13,738.71 _13,745.70 15,481.38 | 16,115.91 ___58,160.28 58,246.12 64,268.29 64,902.82
2 Expenses
a) _Cost of materials consumed 8,755.23 8,756.15 8,903.01 8,903.01 9,649.45 9,649.45 38,076.95 38,077.87 41,368.62 41,368.62
b) Purchase of stock-in-trade ____30.50 30.50 31.18 31.18 345.40 1,023.16 276.80 276.80 909.07 ) 1,586.83
¢) Changes in inventories of finished 354.03 400.85 63486 | 641.85 (269.09) (334.21) 1,715.33 1,782.21 (84.54) (149.66)
goods, work-in-progress and stock-in-trade
| i
d) Employees benefit expenses 1 1,490.41 1,491.01 1,650.85 1,651.45 1,761.52 1,/61.22 6,576.76 6,579.16 6,933.02 6,935 .42
dmv Depreciation & amortisation expenses | 677.08 679.72 874.68 877.35 1,129.51 1,131.91 3,586.42 3,597.05 4475 42 _ 4 486.02
) _Other expenses j 3,437.07 3,437.99 3,225 14 3,225.91 3678.82 3,684.31 13,960.50 13,963.89 14,292.46 | 14,297 81
Total Expenses _ 14,744.32 14,796.22 15,319.72 15,330.75 16,295.61 16,915.84 64,192.76 64,276.98 67,894.05 68,525.04
3 |Profit/(Loss) from operations before other (1,784.18) (1,769.16) (1,581.01) | (1,585.05) (814.23) (799.93) (6,032.48) a.cwc.mm__ (3,625.76) (3,622.22)
income, finance costs & exceptional _
items (1-2) y .
4 |Other Income 264.08 264.08 107.62 107.62 195.61 196.01 1,232.77 1,232.77 711.71 721.03
S  |Profit/(Loss) from ordinary activities _ (1,520.10) (1,505.08) (1,473.39) (1,477.43) (618.62) (603.92) (4,799.71) (4,798.09) (2,914.05) (2,901.19)
before finance costs and exceptional
items (3+4)
6 T_z_m:nm Costs (219.64 (219.64) 84.03 84.03 (9,313.20) (9,246 .58) 47.41 47.41 34 .65 34.92
7 |Profit/(Loss) from ordinary activities after (1,300.46) (1,285.44) (1,557.42) ( __.mm‘_._am.__ 8,694.58 | 8,642.66 (4,847.12) (4,845.50) (2,948.70) (2,936.11)
finance costs but before exceptional .
items (5+6)
8 _mxnmﬁ:o:m_ items:
| Income 6,869.38 6,869.38 6,869.38 6,869.38
Expenses - .
9 [Profit /{Loss) from ordinary activities 5,568.92 - 5,583.94 (1,557.42) (1,561.46) 8,694.58 8,642.66 2,022.26 2,023.88 (2,948.70) (2,936.11)
before tax (7+8)
10 |Tax expense - , 0.34 - 3.18 0.34 - 3.18
11 |Net Profit / (Loss) from ordinary activities B
i : ]
after tax (9+10) 5,568.92 5,583.60 (1,557.42) (1,561.46) 8,694.58 8,639.48 2,022.26 2,023.54 (2,948.70) (2,939.29)

- — -
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Add : Mat Credit Availed

12 |Extraordinary items (net of tax expense Rs. F

NIL ) | .
13 |Net Profit / (Loss) for the Period (11+12) 5,568.92 5,583.60 (1,557.42) (1,561.46) 8,694.58 8,639.48 2,022.26 2,023.54 (2,948.70) (2,939.29)
14 _|Share of profit/(loss) of associates - ) ' y 3
15 [Minority Interest* _4.24 1.23 - (16.27) ) - 0.36 = d 5
16 |Net Profit/(Loss) after taxes, minority 5,568.92 5,579.36 (1,557.42) (1,560.23) 8,694.58 8,655.75 2,022.26 2,023.18 (2,948.70) (2,942.02)

interest and share of profit/loss of

associates (13+14+15)
17 |Paid-up equity share capital( Face value of 3,911.41 3,911.41 3,911.41 .m_m: 1.41 3,911.41 3,911.41 3911.41 3911.41 3911.41 3911.41

Rs. 10/- each )
18 |Reserves mx.m__._&:u Revaluation Reserves “ (68,700.98) (67,105.36) (70,723.25) Wmn_mﬂwmv

as per balance sheet of previous accounting

year

19.i |Eaming Per Share(EPS) (before - ) - - ] i

|extraordinary items) (of Rs. 10/- each) (not

annualised) :

(a) Basic p NA. . N.A. NA NA NA. NA —_NA

(b) Diluted N.A. NA. N.A. N.A. N.A. NA. NA.

19.ii |Eaming Per Share(EPS) (after extraordinary NA. NA. N.A. NA. . NA.

items) (of Rs. 10/- each) (not annualised) :

(a) Basic 13.42 13.45 NA. N.A 21.40 1.93 1.93 N.A. NA.

(b) Diluted 13.42 13.45 N.A. N.A 21.40 1.93 1.93 N.A. N.A.

For Alps Industrigs

ANEY

1 5
(Cowmpany Secretary &

General Manzger-Legal)




REPORTING OF SEGMENTWISE REVENUES, RESULTS AND CAPITAL EMPLOYED

(Rs. In Lacs)
Sl. | PARTICULARS | Current Quarter ended | Previous Quarter ended Corresponding Quarter mzamaﬁ,\mw.‘ to Date for the current | Year to Date for the previous
| Period Ended _ Period Ended
zo_ _r Standalone | Consolidated | Standalone H Consolidated | Standalone P Consolidated | Standalone .naEﬂ.ﬁ:__.,.".._\.m_n.m..uh Standalone | Consolidated
| Three Months Ended Three Months Ended _ Three Months Ended i Financial year ended on Financial year ended on F
31.03.2016 | 31.12.2015 31.03.2015 31.03.2016 H 31.03.2015
Audited (Refer Note No. 2 ) _ Unaudited — Audited (Refer Note No. 2 ) Audited Audited
A |SEGMENT REVENUES ] L _ | l
| 1 [HOME FURNISHING & FASHION ACCESSORIES 3,902.37 3,969.29 3,656.57 | 3,663.56 | 4,184.80 4819.32 17,147.87 h 17.233.71 16,063.37 16,687.90 |
2 |YARN 8,423.04 8,423.04 | 9,438.94 9,438.94 10,935.57 10,935.57 38,803.16 38,803.16 | 47,327.57 47,327.57
| 3 JARCHITECTURAL PRODUCTS | 852.73 852.73 | 875.04 875.04 968.65 968.65 3,593.18 3,593.18 | 4,013.61 4,013.61
TOTAL | 13,178.14 13,245.06 13,970.55 13,.977.54 16,089.02 16,723.55 59,544.21 59,630.05 67,404.55 | 68,039.08
LESS: INTER SEGMENT REVENUE 218.00 218.00 | 231.84 231.84 607.64 | 607.64 1,383.93 1,383.93 3,136.26 | 3,136.26
|INCOME FROM OPERATIONS | 12,960.14 13,027.06 13,738.71 | S.Em-SLJ 15,481.38 16,115.91 58,160.28 58,246.12 64,268.29 | 64,902.82
B |[SEGMENT RESULTS | | | ) 12
(Profit before Tax & Interest from each segment) _
!
1 [HOME FURNISHING & FASHION ACCESSORIES | Gﬁ_.m:ﬂ A‘_mm.amm (680.97) (695.01)] (30.41) (16.11) (2,066.70 (2,066.70 | (834.81 (831.26)
2 |YARN | (1,613.23 (1,613.23 (859.84) (859.84) (795.87) (795.87) (3,987.46 @wmm.mmr (2, 755.51 (2,755.51)
3 |JARCHITECTURAL PRODUCTS 3.55 3.55 (30.20) (30.20)| 12.05 12.05 21.67 21.67 (35.45 (35.45)
TOTAL (1,784.18 (1,769.16 (1,581.01) (1,585.05) (814.23)| (799.93 (6,032.48 (6,030.86 (3,625.77 (3,622.22
LESS: (i) INTEREST (219.64 (219.64) 84.03 8403 | (9,313.20) (9,246.58 47.41 47.41 34.65 34.92
(i) OTHER UN-ALLOCABLE . - = _ T
EXPENDITURE\INCOME . ] |
| (i) UN-ALLOCABLE INCOME 264.08 264.08 107.62 107.62 195.61 196.01 1,232.77 1,232.77 1.7 721.03
|TOTAL PROFIT BEFORE TAX (1,300.46 (1,285.44 (1,557.42) (1,561.46) 8,694.58 8,642.66 (4,847.12 (4,845.50 (2,948.70 (2,936.1 1)
CAPITAL EMPLOYED
Segment Assets - Seqgment Liabilities) | | | _
1 |[HOME FURNISHING & FASHION ACCESSORIES 14,851.97 14,258.34 15,905 01 15,905.01 | 14,500.99 14,492 62 14,851.97 14,258.34 14,500.99 14,492 62
| 2 [YARN 33,884.80 33,884.80 mm_mmmhﬂr 3569543 | 33 .827.13 T 33,827.13 33,884.80 33,884.80 wm,mmw.k_mﬂ 33,827.13
3 |ARCHITECTURAL PRODUCTS 2,186.25 2,186.25 80076 | 80076 | 694.66 | 694.66 2,186.25 2,186.25 694.66 694.66 |
UNALLOCABLE (5,727.47 (5,727.47)| 694.66 694.66 4,077.46 407746 |  (5,727.47)]  (5727.47 4,077.46 | 4,077.46
_ TOTAL 45,195.55 44,601.92 53,095.87 — 3,095.87 | mm;oo.nnﬁ 53,091.87 45,195.55 44.601.92 53,100.24 | 53,091.87 _




STANDALONE AND CONSOLIDATE

ST \
No. i

A |EQUITY AND LIABILITIES
1 |SHAREHOLDER'S FUNDS
(4) Share Capital
(1) Equity Capital

e —

(1) 1% Cumulative Redeemabl

———

| 1) Reserve and Surplus.
| 2) Money received against sh

2 |Share application money pernding allotment

3 |Minority Interest*

4 |Non-Current Liabilities

(a) Long-term borrowings
) Deferred tax liabilities (net)

() Other long-term liabilities
1) Long-term provisions

4

(1) 6 % Cumulative Redeemal

D AUDITED SUMMARY OF ASSETS AND LIABILITIES FOR THE FINANCIAL YEAR ENDED ON MARCH 31,
2016. -

(Rs in Lacs)

Financial Year ended Financial Year ended

Particulars

Consolidated | Standalone
As on As on
Audited
AT NN R TR Ry R (AT
e
\ L
|

3.911.41 3.911.41 3.911.41 3.911.41

R
. 41] 391141
le Preferential Share Capital | 1568350  15.683.50
1 68,700.98 (70,723.25)|  (69,127.96)
are warrants
\ Sub-total - Shareholders' Funds
A DR PR LGNSR RIS kL WD o T e
AR PN

R 917.30 916.94

78,624.90 76,257.15 69,725.90 67,358.15
f 4,521.44 4,521.44 23,040.59 23,040.59
(ol ey ol i 332.09 332.09 343.56 343.56
Sub-total - Non Current Liabilities 81,110.68 93,110.05

P R ay  ——

38,318.41 38,318.41

111.17
| 0.045.74

| Sub-total - Current Liabilities

5,201.37 5,676.86

AR N Y 10,864.80 6,698.70 6,686.26
A S S I R 45.71 35.44

5 [Current Liabilities
| ) Short-term borrowings
| __|\0) irade Payables
| ) Other current liabilities
(=) Short-term provisions
B |ASSETS
1 |lon-Current Assets
1) Fixed Assets
(1) Goodwill on consolidation
|'©) Non-Current Investment
| 1) Deferred tax assets (net
SN, . .

1) Other non-current assets

2 wurrent Assets
) Current investment
L) Inventories

) Trade receivables

i

) Long-term loans and advan

50,716.97

TOTAL - EQUITY AND LIABILITIES 65,643.06 |  65,930.25 103,341.85 | 103,952.56
R PO S TN Y R

—

(! ) Otﬁer Current Assets

__'i ) Cash and Cash ec uivalents|
=) Short-term loans and advan

\ 42,576.36 43,667.96 46,054.59 47,156.54
|
| 958.55 5.78 958.55 578
\ FE ) S T B
' 680.00 693.39 1.270.02 1.283.40
NSRS iy 12.14 536.86 548.99
| Sub-total-Non Current Assets 44.214.92 44.379.27 48.820.02 48,994.71
[y TR A R DAL o (e
| 25.00 25.00 25.00 25.00
| 11.115.61 11.131.50 38 454 .88 38.538.56
8,257.06 8,315.17 9,577.54
| 816.80 845.07 3.087.09 3,156.28
| 662.15 682.72 2 687.49 2 712.85
551.52 551.52 047 .62 047 .62
\ Sub-total-Current Assets| o, 400 44 21.550.98 54,521.83 54 957.85
} TOTAL ASSETS 65,643.06 65,930.25 103,341.85 103,952.56
:ﬂ,]f’ﬁ.Y GUPT A

(Company Secretarvy &
General Manager-Legal)
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|

- ' i‘- - T 1
FDI’ 4 Ti o ,., Rnouseries L.imire ?
|
|




NOTES:-

L.

The| Audited Financial Results for the Financial Year ended on March
31,2016 have been reviewed by the Audit Committee and adopted by

the |Board of Directors at their respective meetings held on May 30,
2016.

. The| figures for the quarters ended on 31st March, 2016 and 31st

|
March, 2015 are the balancing figures between the audited figures in
respect of the full financial year and the published year to date figures

up to the third quarter of the relevant financial year.

. The| company is registered as a sick industrial company with the

Honfble Board of Industrial & Financial Restructuring (BIFR) Vide
regigtration no. 32/2010. The Draft Rehabilitation Scheme, for the

revival of the Company, as consented by the secured creditors
|

representing more than 83% of the total outstanding secured debts of
the pompany filed in terms of the directions of the Hon’ble BIFR, is

pending consideration with Hon’ble BIFR. Based on same, the company
belie

the Financial Statements have been prepared on going concern basis.

es 1t would be able to meet its inancial obligations. Accordingly

. No pfovision has been made during the Financial Year 2015-16 of Rs. 2000 lac

(Previous Year Rs. 2000 lac) towards interest payable on borrowings from

secu?ed lenders (representing less than 17% of the total outstanding secured
debt jof the Company) and also towards interest Rs. 95 lac for the Financial

Year|2015-16 (Previous Year Rs. 95 lac) payable on unsecured loans availed
by tie Company from its subsidiary Companies, who yet to accord their
consent to the restructuring proposal of the Company. The same is in

acco ance with the fact that upon sanction of the restructuring forming part of
the Draft Rehabilitation Scheme, the decision of the majority secured lenders

(reprgsenting more than 83% of the secured debt of the Company which have
consgnted for complete waiver of any interest payable) shall be binding on
thesq minority creditors.

(Company Secretarv ¢

'

General Manager-l.«ge’




unde Stated. This matter was also qualifi

nents for the year ended on 31st March 2014.”
\

. | . - L] . .
Auditprs have considered not to continue to express a modified opinion

|
as abve in their current audit report dated 30th May 2016 on the

ﬁnanial statements of the company for the year ended on March 31,

consid| ration.

6. The company had received directions from NSE vide its letter as

reference no. NSE/ LIST/1583 dated October 30, 2014 to restate the

inancigl statements of the company for the financial year 2012-13 to

the ext

ent of auditor’s qualification in respect of the disputed claims.
On the

appeal against the above directions of NSE of the company, the

Hon’bl Securities Appellate Tribunal (SAT) has set aside the said

directid s vide its order dated March 29, 2016.

for Alps Industries Limited

//%7 GUPTA

(Company Secretarv &
. e . &
| General Manager-Leg !




7. Due to inade

20

8. The
Maz

was

w.e.l.

\

quate profits during the financial year ended on March 31

)

10, no dividend has been recommended by the Board of Directors.

Hon’ble National Green Tribunal (N.G.T.) vide its Order dated

ch 31 2016, has allowed the re-opening of Spinning plant which
closed vide its order dated 27.01.2016. After due compliance of the

con itions imposed, the Spinning plant has commenced its operations

April 13, 2016 however the adjoining Dyeing plant is still closed

till urther orders. During last financial year 2014-15, the sale of

prouction made out of said unit was Rs. 19500 lac With EBDITA of

Rs.

9. As m of Rs. 6869.38 lac is credited as €xceptional items arising out of

38 lac.

Cred ts availed pursuant to write back of amount of interest and

prm

1

ipal waiver of secured loans aggregating to Rs. 37963 lac, (in

ter s of consent accorded by majority secured lenders to the
restiucturing forming part of Draft Rehabilitation Scheme) as reduced
he loss on disposal of old/slow moving inventory, write off of
unreglizable capital and other advances, lapsed MAT credit entitlement
crystallization of liability upon settlement of pending dispute with

ABN mro Bank, all aggregating to Rs. 31093.62 lac.
10.The figures for the previous year have been regrouped, re-casted and

ged, wherever considered necessary.

Ircarre

DATE : May 30,
PLACE : GHAZIA

2016
AD

Ror Alps Industrics i %
//27 GUPTA
£ L X

L

Necretary

( ! ¢ (:' il-i }: * 58 i AR

Ak s sar-l ega
General Manage!

.""L"r
X

BY ORDER OF THE BOARD

SD/-

(SANDEEP AGGARWAL)
MANAGING DIRECTOR

DIN NO.: 00139439



