Infosys: |

Navigate your next

TO ALL STOCK EXCHANGES

BSE LIMITED

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
NEW YORK STOCK EXCHANGE

April 1, 2019

Dear Sir/Madam,

Sub: Press Release

Please find attached the press release titled “Infosys Completes Formation of Joint Venture with
Hitachi, Panasonic and Pasona in Japan”.

This is for your information and records.

This will also be hosted on the company’s website at www.infosys.com

Thanking You
Yours Sincerely,

For Infosys Limited

Moo

s i

A.G.S. Manikantha
Company Secretary

Encl: As above

INFOSYS LIMITED

CIN: L85110KAT981PLCO13115
44 Infosys Avenue
Electronics City, Hosur Road
Bengaluru 560 100, India

T 918028520261

F 918028520362
investors@infosys.com
www.infosys.com


http://www.infosys.com/

In

PRESS RELEASE

Infosys Completes Formation of Joint Venture with Hitachi, Panasonic and

Pasona in Japan

Bengaluru, India and Tokyo, Japan — April 1, 2019: Infosys (NYSE: INFY), a global leader in next-
generation digital services and consulting, today announced that it has completed the formation of a joint
venture with Hitachi, Ltd., Panasonic Corporation and Pasona Inc., strategically enhancing its presence in

Japan. This follows the announcement the company made on December 14, 2018.

The joint venture, formed by complementary, iconic companies coming together, will accelerate business
process transformation leveraging digital procurement platforms for the local and global needs of Japanese
corporations. Infosys will bring its global expertise in procurement processes, consulting, analytics and
digital technologies such as artificial intelligence (Al) and Robotic Process Automation (RPA) to the venture.
Combined with Hitachi and Panasonic’s knowledge of their procurement functions and local teams, and
Pasona’s human capital and BPM networks in Japan, the entity will provide differentiated, end-to-end,

efficient and high value procurement capabilities to corporations.

HIPUS Co., Ltd., the new venture has named Shinichiro Nagagata, as Chief Executive Officer. The joint

venture will be headquartered in Japan, and more than 200 employees will be part of it on establishment.

About HIPUS

HIPUS accelerates business process transformation for Japanese corporations leveraging digital
procurement platforms. With the procurement know-how built on experience working with Hitachi group
companies, HIPUS delivers end-to-end procurement solutions. HIPUS, under the ownership of Infosys,
brings together global expertise and local skills in procurement processes, consulting, analytics and digital
technologies such as Artificial Intelligence (Al) and Robotic Process Automation (RPA) to the venture. For
more information on HIPUS, please visit the company's website at https://www.hipus.com.

About Infosys

Infosys is a global leader in next-generation digital services and consulting. We enable clients in 45
countries to navigate their digital transformation. With over three decades of experience in managing the
systems and workings of global enterprises, we expertly steer our clients through their digital journey. We
do it by enabling the enterprise with an Al-powered core that helps prioritize the execution of change. We
also empower the business with agile digital at scale to deliver unprecedented levels of performance and
customer delight. Our always-on learning agenda drives their continuous improvement through building and
transferring digital skills, expertise, and ideas from our innovation ecosystem.

Visithttp://www.infosys.com to see how Infosys (NYSE: INFY) can help your enterprise navigate your next.

Safe Harbor
Certain statements in this release concerning our future growth prospects are forward-looking statements
regarding our future business expectations intended to qualify for the ‘safe harbor’ under the Private
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Securities Litigation Reform Act of 1995, which involve a number of risks and uncertainties that could cause
actual results to differ materially from those in such forward-looking statements. The risks and uncertainties
relating to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in
earnings, fluctuations in foreign exchange rates, our ability to manage growth, intense competition in IT
services including those factors which may affect our cost advantage, wage increases in India, our ability
to attract and retain highly skilled professionals, restrictions on immigration, industry segment
concentration, our ability to manage our international operations, reduced demand for technology in our
key focus areas, disruptions in telecommunication networks or system failures, our ability to successfully
complete and integrate potential acquisitions, liability for damages on our service contracts, the success of
the companies in which Infosys has made strategic investments, withdrawal or expiration of governmental
fiscal incentives, political instability and regional conflicts, legal restrictions on raising capital or acquiring
companies outside India, and unauthorized use of our intellectual property and general economic conditions
affecting our industry. Additional risks that could affect our future operating results are more fully described
in our United States Securities and Exchange Commission filings including our Annual Report on Form 20-
F for the fiscal year ended March 31, 2018. These filings are available at www.sec.gov. Infosys may, from
time to time, make additional written and oral forward-looking statements, including statements contained
in the company’s filings with the Securities and Exchange Commission and our reports to shareholders. In
addition, please note that the date of this press release is mentioned at the beginning of the release, and
any forward-looking statements contained herein are based on assumptions that we believe to be
reasonable as of this date. The company does not undertake to update any forward-looking statements that
may be made from time to time by or on behalf of the company unless it is required by law.

For further information, please contact: PR_Global@infosys.com
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