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Conference
call details

LIVE EVENT:

The Company will host a conference call for investors and analysts today at 9:00
AM (CET).

Please find below conference call telephone details:

Pre-reqistration: https://qgrid.trustwavetechnology.com/indra/reqister.ntml

Once you’ve registered, you will receive an email with your personal credentials:
Dial-in numbers, Conference ID and User ID.

« Participants will need to enter the Conference ID and press the pound key.

* Each participant will need to enter a unique personal User ID and press the
pound key.

Access to the webcast live event:

https://streamstudio.world-television.com/1015-2578-41514/en
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This presentation has been produced by Indra for the sole
purpose expressed therein. Therefore, neither this presentation
nor any of the information contained herein constitutes an offer
sale or exchange of securities, invitation to purchase or sale
shares of the Company or any advice or recommendation with
respect to such securities.

Its content is purely for information purposes and the statement
it contains may reflect certain forward-looking statements,
expectations and forecasts about the Company at the time of its
elaboration. These expectations and forecasts are not in
themselves quarantees of future performance as they are
subject to risks, uncertainties and other important factors
beyond the control of the Company that could result in final

results materially differing from those contained in these
statements. The Company does not assume any obligation or
liability in connection with the accuracy of the mentioned
estimations and is not obliged to update or revise them.

This document contains information that has not been audited. In
this sense, this information is subject to, and must be read in
conjunction with, all other publicly available information.

This disclaimer should be taken into consideration by all the
individuals or entities to whom this document is targeted and by
those who consider that they have to make decisions or issue
opinions related to securities issued by Indra.
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1Q25 Results




® Financial headlines:
1Q25 performance in line with annual targets

. = Backlogincreased by +11% to more than €8Bn, while Order Intake grew +17%
M a I n = 1025 Revenues up +4% mainly thanks to the +18% growth posted in Defence
= EBITDA and EBIT increased +7% and +6% YoY respectively, improving both

headlines margins

= 1025 Net Profit decreased -3% due to higher financial costs and taxes
= 1Q25FCF up +14% YoY (€77m vs €68min 1Q24)
=  March 2025 Cash position of €129m vs Net Debt of €89m in March 2024

= Indra Group reaffirms its commitment to its 2025 financial guidance and to the
targets of its 2026 Strategic Plan, "Leading the Future"

® Business headlines:
Implementation of 'Leading the Future' on track

=  Signing of MoU between Indra and Rheinmetall to upgrade Spanish Leopard 2E
Main Battle Tanks

=  Approval of new organization reinforcing focus on products and programs, and
ensuring standardization and industrialization

=  Deployment of an Industrial Plan to transform Indra Group into a product and
manufacturing driven company and accelerating internationalization

=  Appointment of new Chief Technology Officer to drive technological leadership

= Launch of IndraMind, an Al Platform for automating critical and multi-domain
operations; business plan will be presented in 1H 2025 results presentation

=  Major progress achieved in the closing of Hispasat and Hisdesat, expected by
40Q 2025

Defence net order intake will double in 2025 vs 2024, ’
driven by increased Military expenditure
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1025 Group Financial Results
Headlines

€8,003m €1,8335m €1,164m

+11.2% +16.6% +4.2%

1 O . 7%[€125m +7.3% YoY) 9 ° 2%[€107m +2.7% YoY) 8 . 2%[€95m +5.9% YoY)

+0.3pp -0.1pp +0.1pp

£€59mMm £€/7/m £€-129m
-3.2% +14,1% -0.2x Net Debt/EBITDA

1.EBIT before Other Operating Income & Expenses, including: staff reorganization, impairments, capital gains, integration
and acquisition costs, fines, amortization of intangible assets (PPA from acquisitions) and equity-based compensation.
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Sales +4%, with growth across all
divisions except Mobility, though overall
performance was impacted by a one-
off lower contribution from the Election
business

Revenues excluding Elections
increased +7%

EBIT posted +6% YoY growth improving
EBIT Margin to 8.2% vs 8.1% in 1024

EBIT up +21% excluding Elections




Sales Growth in 1025

1025 Revenues
Reported + 4%
Local Currency + 5%
Organic + 3%
1,118 26 34 1,164

1024 Inorganic
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FXimpact Organic 1025

1Q25 Revenues breakdown by

Geography AMEA
-23%

8%
Europe
+12% .
Spain
+7%

America
+4%

International Business covering 49%

1Q25 EBITDA breakdown by
Division

Mobility

Air Traffic

Minsait

Defence

Defence, ATM and Mobility EBITDA account for 53% of total




Group Workforce Evolution

Revenue LTM/Employee

+2% vs Mar 24

Workforce

increased +5% +1% vs Dec 24
compared to
1024
60,433 60,598
57,460
1,264 1,399
Overheads 1,245 2.709
Mobility 2 644
ATM
Defence 6,328
Minsait
mar-24 dic-24 mar-25
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Performance
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1Q25 Results




Defence 1025

Order Intak +27% boosted
€3,206m €37ém €225m b;tﬁcra Qoer'wt?ik?&tei\cl)vn ofthe?gjaf

contract in Germany, the F110
+4.8% +27.4% +18.0% Frigates and Deimos inorganic
contribution

L] o o 1 o
EBITDA Margin Operating Margin EBIT Margin SMes H18%boltaTt by
Eurofighter, Space and Airbone
(o) (0 (o)
1 8 . 4 /0(€41m +12.4% YoY) 1 5 . 7 /O[=€35m +9.9% YoY) 1 5 . 4 /0[€35m+10.6% YoY) Platforms

-0.9pp -1.2pp -1.0pp Revenues excluding FCAS
increased +29%

Space showed +34% sales growth

1.6 7X 3.01x e

EBIT Margin stood at 15.4% in 1025

1.64xin 1Q24 3.45xin 1024

1.EBIT before Other Operating Income & Expenses, including: staff reorganization, impairments, capital gains, integration
and acquisition costs, fines, amortization of intangible assets (PPA from acquisitions) and equity-based compensation.
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Air Traffic Management 1025

€1,0435m €29035m €118m

+25.5% +39.7% +1.6%

1 é o 2%[€19m -4.9% YoY) 1 3 o 4%[€16m -3.3% YoY) 1 3 o 2%[€16m -3.1% YoY)

-1.1pp -0.7pp -0.6pp

2.48x 2.22X
1.81xin 1024 2.05x in 1024

1.EBIT before Other Operating Income & Expenses, including: staff reorganization, impairments, capital gains, integration
and acquisition costs, fines, amortization of intangible assets (PPA from acquisitions) and equity-based compensation.
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= Order Intake up +40% mainly due
to the radar contract in UK, Spain
and the contribution of Azerbaijan,
UAE and Malaysia

Sales +2% showing double-digit
growth in America (USA and
CanadaiTEC) and in Europe
(Germany, Poland and Romania)

= EBIT Margin stood at 13.2% in 1025

1



Mobility 1025

€1.02/m €14 /m €7/9m

+11.5% +72.7% +0.0%

7. O %[€ém +25.3% YoY]) 4. 9 %[=€4m +16.7%) 4. 2%[€3m +32.1%)

+1.4pp +0.7pp +1.0pp

1.86X 2.84x
1.08x in 1024 2.43xin 1024

1.EBIT before Other Operating Income & Expenses, including: staff reorganization, impairments, capital gains, integration
and acquisition costs, fines, amortization of intangible assets (PPA from acquisitions) and equity-based compensation.
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* Order Intake +73% driven by Urban
Transport Management Systems in
Ireland and toll systems in Colombia
contracts

Sales remained stable, showing
double-digit growth both in Europe
(Ticketing in Ireland and tunnel
management systems in UK) and in
Spain (Ticketing and Intelligent
Transportation System)

EBITDA and EBIT Margins improved
to 7.0% from 5.6% and 4.2% from
3.2% respectively, due to lower
impact of problematic projects and
increased focus on profitability
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Minsait 1025

€2.727m €1,017m £742m B

(+2%) and PPAA & Healthcare (+1%)

+14.2% +3.6% +1.4% Revenues up +1% mainly pushed by

Financial Services (+6%) and Energy &

EBITDA Margin Operating Margin’ EBIT Margin Industry (+5%]

Revenues excluding Elections

o) o) o) : % (+7% i
79 /0[€59m +7.0% YoY) /. O /0[=€52m -0.8% YoY) 5.6 /O[=€42m +4.2% YoY) IS 87 (7% I [O2el Cullzncy)
EBIT Margin improved vs 1024 reaching
+0.4pp -0.2pp +0.1pp 5.6%

Digital and Solutions joint sales +7% in
1025 and accounted for 53% of Minsait
sales

1.57/x 0.91x

1.34xin 1024 0.83xin 1024

1.EBIT before Other Operating Income & Expenses, including: staff reorganization, impairments, capital gains, integration
and acquisition costs, fines, amortization of intangible assets (PPA from acquisitions) and equity-based compensation.

< INDRA 13
GROUP



Minsait Revenues by Horizontal Lines:
Digital and Solutions grew +7%
and represents 53% of Minsait’s sales

1Q25 Revenues Revenue Growth
1025 vs 1024

Digital & Solutions (reported figures)

Digital &
Solutions

Outsourcing & _A/0
Other Services 4%

Outsourcing &
Other Services
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Minsait’s Order Intake and Revenues

1Q25 Order Intake (€m) 1025 Revenues (€m)
Reported Reported

1,017

731 742

Telecom &

Media
"“'9 PPAA &

Healthcare
/.2 Energy &

Industry

__ 2% 7 307 Financial
Services

1025




2025
Priorities

Excellent 2025
prospects
reaffirming our
Guidance

04
05
06
oy
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Increase focus on
Aerospace &
Defence

Complete Indra
Space
implementation

Continue the
advanced
technology
transformation

Strengthen
“Home Markets®

Continue portfolio
rotation

Increase
R&D investment

"Double down" on
critical talent

Drive development of new products and improve the competitiveness
of existing ones

Accelerate growth of new business lines
Scale up manufacturing
Strengthen product internationalization capabilities

Drive industrialization to reduce manufacturing costs and
delivery lead times

Implement Hispasat and Hisdesat integration, starting to capture
expected synergies
Capture incremental business, with |RIS? as a key program

Continue shifting Minsait's mix towards high value and driving efficiencies
Consolidate Minsait's presence in priority geographies
Make fully operational IndraMind and expanding its reach globally

Reinforce commercial presence and activity in priority countries,
where our current and high potential clients are based

Continue selective M&A operations aimed at covering strateqic
capabilities gap and strengthening Indra's ambition

Roll out new critical technologies and promote IndraVentures

Attract and retain top talent, aspiring to incorporate +2,500
high-value jobs
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1025 FCF Generation

FY21€289m FY22 €253m

284

199

FY23 €312m

195

63

27 28

FY24 €328m

68

I 1

25

234

1025 77€m

77



Net Working Capital Evolution

Net Working Capital ST+LT (DoS)
-9
=3 -/
' '
Y -/ ]

Mar 24 Dec 24 Mar 25

Inventory

Accounts
Receivable

Accounts
Payable
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1025 Net Debt bridge

Free Cash Flow €77/m

(Em) 11

= —
-14 S e
-86

-129
2024 Operating Net Capex Taxes Other Net Financial 1Q25
Net Debt Cash Flow Working Financial interest Investments, Net Debt

Capital Liabilities FX Impact,
Variation Non-CF Items

and Others
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Net Debt/Ebitda Evolution

Net Debt (€m)

505
215
89
ZJ 0-2x] -129
mar. 21 mar. 22 mar. 23 mar. 24 mar. 25

1. Non-recourse factoring; 2. EBITDA LTM excluding IFRS 16, extraordinary items related to employee restructuring plans
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Net Debt

Net Debt/
EBITDA LTM?2
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Diversified Debt Structure

Gross and Net Debt Structure Gross Debt Maturity Profile

€361m

€729m

€652m

Corporate Bonds
R&D Loans

Bank Loans

2025 2026 2027 2028 and
Factoring beyond
Gross Debt Céash & Cash Net Debt (€m) 1025 % total FY24 % total
quivalents
L/T Debt 547 84% 343 65%
S/T Debt 105 16% 186 35%
Other available credit facilities: €205m Gross Debt 652 100% 530 100%
Cost of Gross Debt 3.4% 4.2%
1025 1024 Cash & Others before 790 . 555 nm

. transfer to held for sale
Average life (years) .8 1.5 Cash & Others after transfer - - 016 -

to held for sale
Net Debt -129 n.m. -86 n.m.

22
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May 6th, 2025
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Tech for the future

Investor Relations
irindra@indra.es
Avenida de Bruselas, 35
28108 Alcobendas
Madrid Spain

T +34 914809800
www.indracompany.com
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