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(1) Portuguese Operat ions.

(2) Fixed Access Subscribers include customers served by the HFC, FTTH and ULL networks and indirect access customers.
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(1) Portuguese Operat ions

(2) Source: ICA - Portuguese Inst itute For Cinema and Audiovisuals
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(1) Includes cinema operat ions in M ozambique.

(2) Non-Direct Costs Include Commercial & Customer Related Costs and Operat ing & Structure Costs

(3) EBITDA = Operat ing Prof it  + Depreciat ion and Amort izat ion + Integrat ion Costs + Net Losses/Gains on Disposal of  Assets + Other Non-Recurrent Losses/Gains

(4) EBIT = Income Before Financials and Income Taxes.  



13 

 



14 

(1) CAPEX = Increase in Tangible and Intangible Fixed Assets, Contract Costs and Rights of Use
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(1) Includes Long Term Contracts.

(2) Includes Cash Restructuring Payments and Other Cash M ovements.
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• 
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(1) Net Financial Debt = Borrowings – Leasings - Cash

(2) EBITDA After Lease Payments = EBITDA - Lease Cash Payments (Capital & Interest)

(3) Net Financial Gearing = Net Debt /  (Net Debt + Total Shareholders' Equity).
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