ANNOUNCEMENT Lisbon, November 9, 2015

Galp Energia raises its stake in Setgas

Galp Energia informs that it has reached an agreement today with Enagds — SGPS, S.A. for the acquisition of
33.05% in Setgds — Sociedade de Distribuicdo de Gas Natural, SA, for a total consideration of c.€38 million.

This transaction will be done through Galp Energia’s fully owned subsidiary Galp Gas Natural Distribuicdo, S.A.,
increasing the stake in Setgas to 99.93%.

Setgds operates the medium and low pressure natural gas distribution network in the Portuguese region of
Setubal.

Completion of this transaction is subject to the customary approval from the relevant authorities.
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This announcement may include forward-looking statements. Forward-looking statements are statements other than in respect of historical facts and accordingly actual events
or results may differ materially from those expressed or implied by such forward-looking statements. Important factors that may cause actual results to differ from forward-
looking statements are referred in the Annual Accounts Report of Galp Energia for the year ended 31 December 2014. Galp Energia does not intend to, and expressly disclaims
any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions or forward-looking statements
contained in this announcement to reflect any change in events, conditions or circumstances.
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