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(Free translation from the original in Portuguese)

In accordance with the best of our knowledge, the management report and annual accounts in respect
of 2016 have been prepared, in all material respects, in accordance with the applicable accounting
standards, giving a true and fair view of the assets and liabilities, financial position and results of Galp
Gés Natural Distribuicao, SA and the companies included in the consolidation perimeter. Additionally,
the management report, considering our knowledge of the Entity, represents the evolution of the
business, the performance in 2016 and the financial position with respect to the year ended 31
December 2016 of Galp Gas Natural Distribuicao, SA and the companies included in the consolidation
perimeter. Furthermore, we have not identified material misstatements in the management report,
and it contains a description of the main risks and uncertainties that Galp Gas Natural Distribuicao,
SA and the companies included in the consolidation perimeter face in their activity.

3 April 2017

PricewaterhouseCoopers & Associados
- Sociedade de Revisores Oficiais de Contas, Lda.
represented by:

Anténio Brochado Correia, R.O.C.

PricewaterhouseCoopers & Associados - Sociedade de Revisores Oficiais de Contas, Lda.

Sede: Palacio Sottomayor, Rua Sousa Martins, 1 - 3°, 1069-316 Lisboa, Portugal

Tel +351 213 599 000, Fax +351 213 599 999, www.pwc.pt

Matriculada na CRC sob o NUPC 506 628 752, Capital Social Euros 314.000

Inscrita na lista das Sociedades de Revisores Oficiais de Contas sob o n° 183 e na CMVM sob o n® 20161485

PricewaterhouseCoopers & Associados - Sociedade de Revisores Oficiais de Contas, Lda. pertence a rede de entidades que s&o membros
da PricewaterhouseCoopers International Limited, cada uma das quais é uma entidade legal auténoma e independente.



