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Expiration / Exercise /  
Conversion Period/Date  

No. of shares/ voting rights that may be 
acquired if the instrument is 

 exercised / converted  

% of voting rights that may be obtained 
if the instrument is exercised/converted  

25-Nov-2019 2,453 0.0016% 

22-Nov-2019 1,278 0.0009% 

4-Dec-2024 506,660 0.3378% 

4-Dec-2024 4,869 0.0032% 

9-Dec-2024 600 0.0004% 

23-Sep-2024 11,502 0.0077% 

26-Sep-2024 360,000 0.2400% 

11-Nov-2024 1,024 0.0007% 

Total Number of voting rights and 
percentage of voting rights 

888,386 0.59% 
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Conversion Period/Date  

No. of shares/ voting rights that may be 
acquired if the instrument is 

 exercised / converted  

% of voting rights that may be obtained 
if the instrument is exercised/converted  

25-Nov-2019 2,453 0.0016% 

22-Nov-2019 1,278 0.0009% 

4-Dec-2024 506,660 0.3378% 

4-Dec-2024 4,869 0.0032% 

9-Dec-2024 600 0.0004% 

23-Sep-2024 11,502 0.0077% 

26-Sep-2024 360,000 0.2400% 

11-Nov-2024 1,024 0.0007% 

Total Number of voting rights and 
percentage of voting rights 
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AUDITORS’ REPORT 

CONSOLIDATED FINANCIAL STATEMENTS 

(ISSUED BY THE STATUTORY AUDITOR, A CMVM REGISTERED AUDITOR) 

 (This report is a free translation to English from the original Portuguese version 

In case of doubt or misinterpretation the Portuguese version will prevail) 

 

INTRODUCTION 

1 In accordance with the applicable legislation, we present our Auditors’ Report on the consolidated 

financial information included in the Management report and in the accompanying consolidated 

financial statements of CTT – Correios de Portugal, S.A., which comprise the consolidated 

statement of financial position as at 31 December 2015 (showing total assets of 1,119,472,208 

Euros and shareholders’ equity of CTT of 251,834,754 Euros, including non-controlling interests 

of 175,322 Euros and a net profit for the year attributable to equity holders of CTT of 72,065,283 

Euros), the consolidated statement of income, the consolidated statement of comprehensive 

income, the consolidated statement of changes in equity and the consolidated cash flow statement 

for the year then ended, and the corresponding notes. 

RESPONSIBILITIES 

2 The Board of Directors is responsible for: 

a) the preparation of the consolidated financial statements in accordance with 

International Financial Reporting Standards as adopted by the European Union 

(“IFRS”) that present fairly the consolidated financial position of the group of 

companies included in the consolidation, the consolidated results of its operations, 

the consolidated comprehensive income, the consolidated changes in equity and the 

consolidated cash flows; 

b) the historical financial information that is prepared in accordance with IFRS is 

complete, true, current, clear, objective and lawful as required by the Portuguese 

Securities Market Code (‘CVM’); 

c) the adoption of adequate accounting policies and criteria; 

d) the maintenance of  an appropriate internal control system; and 

e) the communication of any relevant fact that may have influenced the activity of the 

companies included in the consolidation, their financial position or results. 

3 Our responsibility is to verify the consolidated financial information included in the 

documents referred to above, namely as to whether it is complete, true, current, clear, 

objective and lawful as required by the CVM in order to issue a professional and 

independent report based on our audit. 

  



 

 

 

SCOPE 

4 We conducted our audit in accordance with the Technical Standards and Guidelines 

issued by the Portuguese Institute of Statutory Auditors (‘Ordem dos Revisores Oficiais 

de Contas’), which require that we plan and perform the audit to obtain reasonable 

assurance about whether the consolidated financial statements are free of material 

misstatements. Accordingly our audit included: 

 verification that the financial statements of the companies included in the consolidation have 

been properly audited and in those significant cases in which they were not, verification, on a 

sample basis, of the documents underlying the figures and disclosures contained therein, and an 

assessment of the estimates, based on judgments and criteria defined by the Board of Directors, 

used in the preparation of the referred financial statements; 

 verification of the consolidation procedures and of the application of the equity method; 

 evaluation of the appropriateness of the accounting policies used and of their disclosure, taking 

into account the applicable circumstances;  

 assessment of the applicability of the going concern principle; 

 assessment of the appropriateness of the overall presentation of the consolidated financial 

statements; and 

 assessment of whether the consolidated financial information is complete, true, current, clear, 

objective and lawful.  

5 Our audit also included the verification that the consolidated financial information 

included in the Management report is consistent with the financial statements, as well as 

the verification of the disclosures required by numbers 4 and 5 of article 451, of the 

Portuguese Companies Code (“Código das Sociedades Comerciais”). 

6 We believe that our audit provides a reasonable basis for our opinion. 

 

OPINION 

7 In our opinion, the referred consolidated financial statements present fairly, in all material 

respects, the consolidated financial position of CTT – Correios de Portugal, S.A., as at  

31 December 2015, the consolidated results of its operations, the consolidated comprehensive 

income, the consolidated changes in equity and the consolidated cash flows for the year then 

ended, in accordance with International Financial Reporting Standards as adopted by the 

European Union, and the information contained therein is complete, true, current, clear, objective 

and lawful. 

  



 

 

 

REPORT ON OTHER LEGAL REQUIREMENTS 

8 It is also our opinion that the consolidated financial information included in the Management 

report is consistent with the consolidated financial statements and that the Corporate Governance 

Report includes the information required by article 245.º-A of the Portuguese Securities Market 

Code (‘CVM’). 

 

 

Lisbon, 15 March 2016 
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KPMG & Associados - 

Sociedade de Revisores Oficiais de Contas, S.A. (n.º 189) 

represented by 

Maria Cristina Santos Ferreira (ROC n.º 1010) 

 
 

 

  



 

 

 

 

AUDITORS’ REPORT 

 

(ISSUED BY THE STATUTORY AUDITOR, A CMVM REGISTERED AUDITOR) 

 (This report is a free translation to English from the original Portuguese version 

In case of doubt or misinterpretation the Portuguese version will prevail) 

 

 

INTRODUCTION 

1 In accordance with the applicable legislation, we present our Auditors’ Report on the 

financial information included in the Management report and in the accompanying financial 

statements of CTT – Correios de Portugal, S.A., which comprise the balance sheet as  

at 31 December 2015 (showing total assets of 1,080,837,822 Euros and shareholders’ equity 

of  251,911,067 Euros, including a net profit of 72,065,283 Euros), the income statement, 

the statement of changes in equity and the statement of cash flows for the year then ended 

and the corresponding notes. 

RESPONSIBILITIES 

2 The Board of Directors is responsible for: 

a) the preparation of the financial statements in accordance with generally accepted 

accounting principles in Portugal, that present fairly the financial position of the 

entity, the results of its operations, the changes in equity and the cash flows; 

b) the historical financial information that is prepared in accordance with generally 

accepted accounting principles in Portugal is complete, true, current, clear, objective 

and lawful as required by the Portuguese Securities Market Code (‘CVM’); 

c) the adoption of adequate accounting policies and criteria; 

d) the maintenance of an appropriate internal control system; and 

e) the communication of any relevant fact that may have influenced the activity of the 

company, its financial position or results. 

3 Our responsibility is to verify the financial information included in the documents referred 

to above, namely as to whether it is complete, true, current, clear, objective and lawful as 

required by the CVM in order to issue a professional and independent report based on our 

audit. 

  



 

 

 

SCOPE 

4 We conducted our audit in accordance with the Technical Standards and Guidelines issued 

by the Portuguese Institute of Statutory Auditors (‘Ordem dos Revisores Oficiais de 

Contas’), which require that we plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free of material misstatements. Accordingly, 

our audit included: 

 verification, on a sample basis, of the information underlying the figures and disclosures 

contained therein, and an assessment of the estimates, based on the judgements and criteria 

defined by the Board of Directors, used in the preparation of the referred financial statements; 

 evaluation of the appropriateness of the accounting policies used and of their disclosure, taking 

into account the applicable circumstances;  

 assessment of the applicability of the going concern principle; 

 assessment of the appropriateness of the overall presentation of the financial statements; and 

 assessment of whether the financial information is complete, true, current, clear, objective and 

lawful.  

5 Our audit also included the verification that the financial information included in the 

Management report is consistent with the financial statements, as well as the verification 

of the disclosures required by numbers 4 and 5 of article 451, of the Portuguese 

Companies Code (“Código das Sociedades Comerciais”). 

6 We believe that our audit provides a reasonable basis for our opinion. 

OPINION 

7 In our opinion, the referred financial statements present fairly, in all material respects, the 

financial position of CTT – Correios de Portugal, S.A., as at 31 December 2015, the 

results of its operations, the changes in equity and the cash flows for the year then ended, 

in accordance with generally accepted accounting principles in Portugal, and the 

information contained therein is complete, true, current, clear, objective and lawful. 

REPORT ON OTHER LEGAL REQUIREMENTS 

8 It is also our opinion that the financial information included in the Management report is 

consistent with the financial statements and that the Corporate Governance Report 

includes the information required by article 245.º-A of the Portuguese Securities Market 

Code (‘CVM’). 

 

 

Lisbon, 15 March 2016 
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Sociedade de Revisores Oficiais de Contas, S.A. (n.º 189) 

represented by 

Maria Cristina Santos Ferreira (ROC n.º 1010) 
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