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Announcement – Lisbon, 6 December 2021 

 
 
Material information 
 
CTT – Correios de Portugal, S.A. (“CTT” or “Company”) hereby informs that on this date it has signed a 
partnership agreement with YunExpress, the logistics business unit of the Chinese company Zongteng 
Group, to create a joint venture that aims to manage the business of a locker network for parcel pick-up 
in Portugal and Spain. CTT will have a majority stake of 66% in the new company. YunExpress’s stake 
will be 34%. 
 
This partnership aims to develop CTT’s leading network of lockers for e-commerce in Portugal, which 
will be open to any carriers. CTT plans to install 1,000 lockers by the end of 2022, thus offering the 
largest and most widespread national network of lockers that will be part of the current network of 
more than 2,000 CTT Pick-up Points where clients can collect their parcels.  
 
This business will represent a joint investment of around 8 million euros over a 3-year period. 
 
YunExpress is a CTT customer and partner, being a cross-border aggregator from Asia, with strong 
logistics expertise. The locker network will also be supported by a group of different national suppliers, 
from metal work to software, allowing greater autonomy and technological agility. 
 
As a solution of enormous convenience for both those who sell and those who buy online, the lockers 
will also complement the CTT pick-up point network, with an innovative solution, strengthening CTT’s 
differentiated positioning in the entire e-commerce value chain and reinforcing CTT's close connection 
with its customers. 
 
This information to the market and the general public is made under the terms and for the purposes of 
article 248-A of the Portuguese Securities Code and other legislation in force in Portugal. It is also 
available on CTT website at:  
https://www.ctt.pt/grupo-ctt/investidores/comunicados/index?language_id=1. 
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