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MATERIAL INFORMATION

Banco Popular Portugal, S.A. informs that, in a press release dated 6 april 2017 and

following the rating decision on Banco Popular Espariol, S.A., DBRS announced the

downgrade on its long term rating from “BB (high)” to “BB”, with “negative” trend, and

its short term rating from “R-3” to “R-4”, with “stable” trend.
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