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PRESS RELEASE

VAA - Vista Alegre Atlantis, SGPS, S.A. (“Vista Alegre” or the "Company”) hereby informs
that the Board of Directors has decided, based on the authorization provided under Article 5
of the articles of association and following the favorable opinion from the Fiscal Board, to
approve the increase of Vista Alegre’s share capital through new cash contributions and with
suppression of shareholders' preemptive rights, in the amount of € 12,192,731.20, through
an accelerated bookbuilding process, being the Company's share capital increased to
€134,120,048.00 should such capital increase be effective (the “Capital Increase”).

The subscription of the Capital Increase will be made within a private offer to qualified
investors, to be held on 4 and 5 December 2019, of 15,240,914 new ordinary, book-entry
and nominative shares representing circa 10% of the current share capital of the Company,
with a nominal value of € 0.80 each (the "New Shares”) and with a minimum subscription
amount of €100,000.00 per subscriber (the “Offer”).

Each New Share to be issued in the context of the Capital Increase will be subscribed for an
amount between €1.00 and €1.15, to be determined after the end of the Offer period.

The Capital Increase and the Offer are subject to the demand, price and market conditions.
In particular, in case of an incomplete subscription, the Capital Increase is reduced to the
subscriptions received and accepted by the Company, provided and solely to the extent that
a minimum of 10,668,640 New Shares, corresponding to circa 7% of the current share
capital, are effectively subscribed for (otherwise the Capital Increase and the Offer cease all
effects).

In the context of the Offer, a Placement Agreement, without guarantee of placement, was
entered into with CaixaBank, S.A. (as Global Coordinator) and Caixa - Banco de
Investimento, S.A., JB Capital Markets S.V., S.A.U. and Nau Securities Limited (as Co-Lead
Managers). The agreement is subject to the usual terms and conditions for transactions of
this nature, including in respect of its termination and to the Company’s lock-up
commitment for a 180 days period as from the admission to listing of New Shares.

Should the Capital Increase take place, its final terms, including the number of shares
effectively subscribed, the effective amount of the Capital Increase, as well as the final
subscription price, will be communicated to the market upon completion of the accelerated
bookbuilding process, which is expected to occur on 5 December 2019 after the market
closure. The Company will request the admission to listing of the New Shares on the
Euronext Lisbon (which is subject to the commercial registration and the favorable decision
of Euronext Lisbon). Should this operation not take place, Vista Alegre shall also announce it
to the market in due time.



The Capital Increase is intended to contribute to the diversification of the Company's
shareholder base, the optimization of funding sources and the reinforcement of Vista
Alegre’s balance sheet and equity.

flhavo, 4 December 2019
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THIS ANNOUNCEMENT IS FOR INFORMATION PURPOSES ONLY AND DOES NOT
CONSTITUTE AN OFFER OR AN INVITATION TO SELL OR THE SOLICITATION OF AN OFFER
TO BUY ANY SHARES OR OTHER SECURITIES. THIS ANNOUNCEMENT, OR ITS DISCLOSURE
OR DISTRIBUTION, DOES NOT FORM THE BASIS OF ANY AGREEMENT OR ANY
UNDERTAKING OR COMMITMENT WHATSOEVER, AND SHOULD NOT BE READ AS FORMING
PART OF ANY FUTURE AGREEMENT OR ACT AS AN INDUCEMENT TO ENTER INTO ANY
AGREEMENT.

THE OFFERING OF SHARES AND THE DISTRIBUTION OF THIS ANNOUNCEMENT IN CERTAIN
JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW AND PERSONS INTO WHOSE
POSSESSION THIS ANNOUNCEMENT COMES SHOULD INFORM THEMSELVES ABOUT SUCH
PROHIBITION OR RESTRICTIONS AND COMPLY WITH THEM. FAILURE TO DO SO MAY
CONSTITUTE A BREACH OF THE LAWS OF SUCH JURISDICTION.

THE TRANSACTION REFERENCED ABOVE DOES NOT CONSTITUTE A PUBLIC OFFERING IN
ANY JURISDICTION, INCLUDING PORTUGAL. THE EQUITY OFFERING HAS NOT BEEN AND
WILL NOT BE SUBMITTED TO THE COMISSAO DO MERCADO DE VALORES MOBILIARIOS
(CMVM) PURSUANT TO THE APPLICABLE LAWS AND REGULATIONS.

THE TRANSACTION AND THE SHARES REFERRED TO IN THIS ANNOUNCEMENT HAVE NOT
BEEN, NOR WILL BE, REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933
(THE "SECURITIES ACT") AND, THEREFORE, THE SHARES MAY NOT BE OFFERED OR SOLD
IN THE UNITED STATES ABSENT SUCH REGISTRATION EXCEPT PURSUANT TO AN
APPLICABLE EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE
REGISTRATION REQUIREMENTS OF THE SECURITIES ACT. LIKEWISE, THE SHARES HAVE
NOT BEEN, NOR WILL BE REGISTERED UNDER THE APPLICABLE SECURITIES LAWS OF
CANADA, JAPAN, AUSTRALIA OR SOUTH AFRICA AND, THEREFORE, THE SHARES MAY NOT
BE OFFERED OR SOLD IN CANADA, JAPAN, AUSTRALIA OR SOUTH AFRICA ABSENT SUCH
REGISTRATION OR AN APPLICABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS
OF APPLICABLE SECURITIES LAWS OR IN A TRANSACTION NOT SUBJECT TO SUCH
REQUIREMENTS. THERE WILL BE NO PUBLIC OFFERING OF THE SECURITIES IN THE
UNITED STATES, CANADA, JAPAN, AUSTRALIA OR SOUTH AFRICA IN CONNECTION WITH
THE TRANSACTION REFERRED TO IN THIS ANNOUNCEMENT. THIS ANNOUNCEMENT IS NOT
AN OFFER OF SECURITIES FOR SALE IN THE UNITED STATES.

THIS DOCUMENT IS ONLY ADDRESSED TO AND DIRECTED AT PERSONS IN MEMBER
STATES OF THE EUROPEAN ECONOMIC AREA WHO ARE QUALIFIED INVESTORS WITHIN
THE MEANING OF REGULATION (EU) 2017/1129 OF THE EUROPEAN PARLIAMENT AND OF
THE COUNCIL OF 14 JUNE 2017, TO THE EXTENT ALREADY IMPLEMENTED IN THE
RELEVANT MEMBER STATE, TOGETHER WITH ANY ACTS, DIPLOMAS, RULES OR OTHER
IMPLEMENTING DOCUMENTS IN ANY MEMBER STATE. IN ADDITION, IN THE UNITED
KINGDOM THIS ANNOUNCEMENT IS ONLY BEING DIRECTED AT QUALIFIED INVESTORS



WHO ARE (I) INVESTMENT PROFESSIONALS FALLING WITHIN ARTICLE 19(5) OF THE
FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005
(THE “ORDER") OR (II) HIGH NET WORTH ENTITIES, AND OTHER PERSONS TO WHOM IT
MAY LAWFULLY COMMUNICATED WITHIN ARTICLE 49(2) OF THE ORDER. ANY INVESTMENT
OR INVESTMENT ACTIVITY TO WHICH THIS ANNOUNCEMENT RELATES WILL ONLY BE
AVAILABLE TO AND WILL BE AGREED IN THE UNITED KINGDOM WITH INVESTMENT
PROFESSIONALS OR ENTITIES OR PERSONS FAILING WITH THE ABOVE REFERRED
ARTICLES OF THE ORDER AND, IN THE REMAINING MEMBER STATES OF THE EUROPEAN
ECONOMIC AREA, TO QUALIFIED INVESTORS. ALL OTHER PERSONS SHOULD DISREGARD
AND NOT RELY ON THIS ANNOUNCEMENT OR ANY OF ITS CONTENTS.

CAIXABANK, S.A. (AS GLOBAL COORDINATOR) AND CAIXA - BANCO DE INVESTIMENTO,
S.A., JB CAPITAL MARKETS S.V., S.A.U. AND NAU SECURITIES LIMITED (AS CO-LEAD
MANAGERS) ARE ACTING ONLY FOR VAA - VISTA ALEGRE ATLANTIS, SGPS, S.A. IN
CONNECTION WITH THE EQUITY OFFERING AND WILL NOT BE RESPONSIBLE TO ANYONE
OTHER THAN VAA - VISTA ALEGRE ATLANTIS, SGPS, S.A. FOR PROVIDING ASSISTANCE
OR ADVICE IN RELATION TO THE EQUITY OFFERING OR THE PROTECTIONS OFFERED TO
THEIR CLIENTS.



