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ANNOUNCEMENT 

(This is an unofficial translation of the Portuguese original) 
  

Sonaecom, SGPS, S.A. (“Sonaecom”) announces that, on this date, its affiliate Sonae Investment 

Management – Software and Technology, SGPS, S.A. (“Sonae IM”), has reached an agreement 

with NOVO BANCO, S.A., and its subsidiary ES TECH VENTURES, SGPS, S.A., to be the leading 

investor in a transaction involving the acquisition of the participation units in 3 venture capital 

funds from Novo Banco:  Fundo de Capital de Risco Espírito Santo Ventures Inovação e 

Internacionalização (ESV I + I); FCR - Espírito Santo Ventures II (ESV II) and Fundo de Capital de 

Risco Espírito Santo Ventures III (ESV III). 

The completion of this agreement is conditional, inter alia, upon the necessary legal and/or 

regulatory approvals, namely from the Banco de Portugal. 

With this transaction Sonae IM will reinforce its portfolio namely through sizeable stakes in 

leading edge companies such as Outsystems and Feedzai, both consistently presenting 

meaningful and sustainable levels of growth, and will profit from additional deal flow 

opportunities and  exit options, as well as from potential co-investment partnerships. 

Sonae IM is focused on investing in tech based companies around the retail and 

telecommunications, pursuing an active portfolio strategy and aiming to strengthen its position 

as a leading technology investor at an international scale.  

 

Maia, 5 August 2016  

On behalf of the Board of Directors 


