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NEGOTIATIONS WITH RBI REGARDING BURGER KING RESTAURANTS
CONCLUDED WITHOUT AGREEMENT

Further to the previous announcements concerning the negotiations with Restaurant Brands Iberia,
S.A. ("RBI") for the potential sale of the Burger King restaurants in Portugal and Spain, Ibersol,
SGPS, S.A. ("Ibersol") informs that, after analyzing together with its financial and legal advisors the
terms of the final overall proposal presented by RBI, including in particular the proposed value and
associated conditions, the Board of Directors concluded that, in light of the best interests of Ibersol
and its stakeholders, there are no conditions to continue pursuing this process, thus having decided not

to accept RBI's offer.

Oporto, 14 June 2022

The Representative for Market Relations



