SDC Investimentos, SGPS, SA

INnvestimentos

23.12.2016 MATERIAL INFORMATION

SDC INVESTIMENTOS, SGPS, S.A. INFORMS ON IMPARITY
CONSTITUTION IN THE CONSTRUCTION AREA

The Board of Directors informs that, having considered, based on the
information available in the public domain, the situation and prospects of
its subsidiary SDC Constru¢gdo SGPS S.A., in which management the
Board has no significant influence, decided in what concerns the fair
value of this investment, without prejudice to its rights under the strategic
partnership and the Shareholder Agreement signed with GAM Holdings,
SA, majority shareholder of SDC Construcdo SGPS S.A., to constitute an
imparity in the account "Other financial assets". The impact on the
consolidated shareholder’s equity is of -33.500.000 Euros.
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