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COMPLEMENTARY ANNOUNCEMENT 
 
 

At the request of CMVM, and in addition to the information provided in the press release issued last May 12, 

RAMADA INVESTIMENTOS E INDÚSTRIA, S.A. (“Company”) clarifies that the decision to sell the shares of 

Ramada Aços, S.A., taken by its Board of Directors in the exercise of the powers legally assigned to it, was based 

on the acceptance of a proposal that proved to be advantageous for itself and for its shareholders, not only in terms 

of price (which met the value benchmarks determined by the financial advisor of the Company), but also in 

contractual terms, having been able to contract the sale with a very significant limitation of guarantees (and 

corresponding responsibilities) assumed by the Company towards the buyer. 

This transaction represents a cash inflow of, approximately, 71 million euros (including a distribution to be made 

before the conclusion of the transaction), having an implied Enterprise Value/EBITDA multiple close to 7.4x, 

considering the EBITDA for the 2023 financial year. 

The Company further informs that the best estimate, at the present time, of the capital gain to be generated in 

results at the level of its consolidated financial statements, ascends, taking into account (i) the fixed price, (ii) the 

provisional unaudited data on the net assets of Ramada Aços, S.A. and its subsidiaries as of March 31, 2024, and 

(iii) the distribution to be made before the conclusion of the transaction, to around 20 million euros. Without 

prejudice to the above and as this is a mere estimate, which will still be validated by the auditors of the Company, 

it should be noted that the final generated capital gain may not correspond exactly to the value now estimated, and 

the final value should be announced together with the publication of the Annual Report and Accounts of the 

Company for the current financial year 2024, under the legally applicable terms. 
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