RYANAIR TO REQUISITION AER LINGUS EGM, IF AER LINGUS 
CHAIRMAN CONTINUES TO IGNORE RYANAIR LETTERS

Ryanair, Aer Lingus’ largest minority shareholder (with a 29.8% stake) today (19th Oct) released a further open letter to Aer Lingus Chairman Colm Barrington, calling on him to reply to Ryanair’s - still unanswered - letters of 28th Sept and 12th Oct last.

Ryanair has notified Mr Barrington that should he again fail to issue a satisfactory reply to his largest shareholder within 7 days, then Ryanair intends to requisition an EGM of Aer Lingus Group plc’s shareholders to allow them to discuss and express their views on the three initiatives proposed by Ryanair (to improve Aer Lingus’ shareholder value) as follows:

(a) Ending the cover up of the Deloitte/McCann Fitzgerald report into Aer Lingus’s recent €30m “leave & rehire” Revenue penalty.

(b) A proposed one off dividend of €0.20 per share (approx. €110m) payable in 2011 from Aer Lingus’ cash reserves of over €900m.

(c) Ending Aer Lingus’ continuing failure to confirm that it will not make any additional payments to Aer Lingus’ defined contribution pension schemes without prior shareholder approval

A spokesman for Ryanair said:

“We regret Mr Barrington’s continuing failure to reply to our letters, while he presides over a share price which has collapsed from over €3 to under €0.70 in recent weeks.  Given that recent analyst coverage of Aer Lingus has clearly signalled that a dividend and/or an end to the uncertainty over additional payments to the company’s defined contribution pension schemes, would lead to a substantial rerating of Aer Lingus’ shares, Aer Lingus’ continuing failure to reply to Ryanair’s proposals is unacceptable.

“If Mr Barrington continues to ignore a 29% shareholder, then we will be left with no alternative other than to requisition an EGM (which any shareholder holding more than 10% is legally entitled to call) to see whether there is a majority of Aer Lingus shareholders who support Ryanair’s view that these proposals should be implemented in the interests of improving shareholder value, and reversing the catastrophic collapse in Aer Lingus’ share price which Mr Barrington and his Board have presided over in recent years.”
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