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Ericsson Nikola Tesla d.d.
Krapinska 45
10000 Zagreb

SECURITY: ERNT (ISIN: HRERNTRAO0000)

LEIl: 5299001W91BFWSUOVD63

HOME MEMBER STATE: Republic of Croatia

REGULATED MARKET SEGMENT: Regular Market of the Zagreb Stock Exchange

Ericsson Nikola Tesla Group

Zagreb, April 29, 2025

Management Report on the Company and Ericsson Nikola Tesla Group business performance with
comments on the financial results for Q1 2025

Highlights:

e Salesrevenue: EUR 54.2 million
e Gross margin: 15.3%

e  Operating profit: EUR 6.8 million
e  Profit before tax: EUR 7.1 million
e Net profit: EUR 5.8 million

e Cash flow from operating activities: EUR 4.4 million

Gordana Kovacevi¢, President of Ericsson Nikola Tesla's Management Board, commented:

“In Q1 2025, the total sales revenue amounted to EUR 54.2 million, up by 4.2% year-over-year, with growth recorded
in all market segments. The quarter was marked by the signing of new contracts with our long-term partners in Croatia
and export markets. In the domestic market, we have continued with the implementation of advanced technology
solutions in the telecom networks of the leading operators. In the Digital Society segment, we have continued quality
cooperation on contract execution with many ministries and public administration bodies in the Republic of Croatia.
We would like to highlight the continuation of cooperation with the Ministry of the Interior of the Republic of Croatia
regarding border control by signing a contract related to the service and maintenance of stationary systems. We have
also expected to sign the contracts for significant projects co-financed by the EU funds, for which it was decided that
Ericsson Nikola Tesla will be the supplier; however, they have notyet been signed, which presents a challenge in terms

of implementation.
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In export markets, with the operator HT Mostar we have contracted the software management services for the entire
installed base of Ericsson solutions for the period until 2027, a new expansion of the radio access network, and the
implementation of access control and quality of service for the introduction of VoLTE functionality. With BH Telecom,
a three-year contract was signed regarding microwave systems (Mini Link).

In Kosovo, with the operator IPKO, we have contracted the maintenance of IPKO's mobile network until the end of
2026. With the operator Telekom Kosova, we have continued successful cooperation on the mobile network
modernization.

Furthermore, in cooperation with the operator Crnogorski Telekom testing of advanced 5G+ technology in 26 GHz band

(known as mmWave) was successfully performed.

When it comesto research and development (R&D) and the delivery of services to Ericsson, we have been continuously
achieving quality results. Our R&D Center continues to grow in the development of the state-of-the-art solutions for
Radio Access Networks (RAN), utilizing the opportunity to additionally position itself in this field during 2025.
The strategic focus of R&D is to build organizational E2E software development capability and to position Ericsson
Nikola Tesla as the supplier that is highly performing and E2E capable to deliver such solutions in the most complex
areas of mobile technology (Network segment). Moreover, Ericsson Nikola Tesla’s R&D Center is continuously among
the best rated R&D Centers, and during the regular evaluations that Ericsson corporation conducts four times a year,

R&D Center achieved a high score of 91.6%.

In terms of financial indicators, gross profit amounted to EUR 8.3 million, down by 5% year-over-year, as a result of
business mix, higher cost related to materials and employees, and activities focused on business optimization. Gross
margin was 15.3% (Q1 2024: 16.8%). Operating profit amounted to EUR 6.8 million, down by 7.8% year-over-year as a
result of lower gross profit and increased selling and administrative expenses. Operating margin amounted to 12.6%
(Q12024: 14.2%). We concluded the end of Q1 with a solid balance sheet and an equity ratio of 41.7%. Cash and cash
equivalents, including the short-term financial assets, amounted to EUR 65.0 million, which accounts for 36.7% of the
total assets. A positive cash flow from operating activities was achieved in the amount of EUR 4.4 million (Q1 2024:

EUR 1.1 million).

We have continued excellent cooperation with the academic community and to the students of Faculty of Electrical
Engineering and Computing (FER) we presented activities of the Radio Department of our R&D Center, and
additionally, in our 5G laboratory we demonstrated concrete examples of how 5G network works. As part of the
Workshop on Embedded Systems (WES), organized for the ninth year in a row by FER and the student association
EESTEC LC Zagreb, our experts held a lecture about software development for mobile networks worldwide, and a
similar lecture was held at the Zagreb University of Applied Sciences (TVZ). With this approach, the company highlights
its openness towards knowledge sharing and direct attraction of talents, while the students receive firsthand

information about what it is like to work in our company and the ICT sector.

The uncertain geopolitical and macroeconomic environment that we have been witnessing requires that we are

additionally careful and responsible. Therefore, we have been continuously monitoring changes in the markets where
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we operate, while remaining focused on the areas we can act on: quality deliveries to our customers and maintaining
competitiveness in the market thanks to our technology leadership. Furthermore, we are also working on the
application of artificial intelligence in creating new solutions for customers, as well as increasing the efficiency of our

business processes.

Our wanted position remains unchanged: in the Telecom segment to keep the leading position in the markets where
we operate, in the Digital Society segment to be the partner of choice in the selected strategic areas, in research and
development to remain one of the best positioned R&D Centers in Ericsson's global R&D organization, and in the ICT
services segment to strengthen the position of extremely competent and competitive center that provides quality
technical, innovative and consulting services. Therefore, we invest in the development of new products and services,
business growth in new markets and with new customers, retention of employees while developing their

competencies, and we are focused on profitability and cost efficiency.”

Financial highlights for the Group:

e Sales revenue amounted to EUR 54.2 million (Q1 2024: EUR 52.0 million), up by 4.2% year-over-year.

¢ Sales according to business segments: Telecom amounted to EUR 13.6 million (Q1 2024: EUR 12.3 million), Digital
Society amounted to EUR 3.9 million (Q1 2024: EUR 3.5 million), R&D and Services amounted to EUR 36.7 million (Q1
2024: EUR 36.1 million).

e Gross profit amounted to EUR 8.3 million (Q1 2024: EUR 8.7 million), down by 5.0 % year-over-year as a result of
business mix, increased cost of materials and employees, and activities focused on business optimization. Gross

margin decreased to 15.3 % (Q1 2024: 16.8%).

¢ Selling and administrative expenses increased by 6.1% year-over-year and amounted to EUR 3.0 million (Q1 2024:
EUR 2.8 million), primarily as a result of increased costs with the aim to capture new business opportunities. The

share of selling and administrative expenses in the total sales revenue was 5.6% (Q1 2024: 5.5%).

e Operating profit amounted to EUR 6.8 million (Q1 2024: EUR 7.4 million), down by 7.8 % year-over-year, as a result
of lower gross profit and increased selling and administrative expenses. Operating margin was 12.6 % (Q1 2024:
14.2%).

e Gain from financial activities amounted to EUR 265 thousand (Q1 2024: EUR 468 thousand), as a result of decline

in interest income due to the decrease in interest rates in the market.

e Cash flow from operating activities was EUR 4.4 million (Q1 2024: EUR 1.1 million) as a result of higher cash

collection from customers.
¢ Profit before tax decreased by 9.9 % year-over-year and amounted to EUR 7.1 million (Q1 2024: EUR 7.8 million).

¢ Net profit amounted to EUR 5.8 million (Q1 2024: EUR 6.4 million), down by 9.1% year-over-year as a result of lower
operating profit. Return on sales (ROS) was 10.7% (Q1 2024: 12.3%).
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e Working capital efficiency, expressed in Working Capital Days (WCD), was 39 days (Q1 2024: 33 days). WCD
continues to be affected by the demanding projects in terms of work and capital engagement, along with the

previously extended dynamics of collection of receivables on all markets.

e Cash and cash equivalents, including the short-term financial assets, as at March 31, 2025, amounted to EUR 65.0
million (36.7 % of the total assets), and at the end of 2024 they amounted to EUR 63.1 million (35.1 % of the total

assets).

* The Group has a solid balance sheet with the total assets of EUR 177.2 million as at March 31, 2025, down by 1.4 %
compared to the end of 2024, primarily as a result of lower customer receivables. At the end Q1 2025 equity ratio

was 41.7 % (end of 2024: 37.9%).

¢ With related parties, the transactions were as follows: sales of products and services amounted to EUR 36.1 million
(Q1 2024: EUR 35.5 million), while the procurement of products and services amounted to EUR 7.7 million (Q1 2024:
EUR 8.5 million).

* As at March 31, 2025, balances outstanding with related parties were as follows: receivables amounted to EUR 36.3

million (end of 2024: EUR 39.5 million), and payables amounted to EUR 8.8 million (end of 2024: EUR 16.4 million).

Business situation in major markets

In the domestic market sales revenue amounted to EUR 13.1 million (Q1 2024: EUR 11.9 million), up by 9.6% year-

over-year.

With our long-term partner, Hrvatski Telekom (HT), a contract was signed for the delivery of Ericsson microwave
equipment and related services, according to which ENT will be the exclusive supplier of Hrvatski Telekom for
microwave equipment for the next 5 years. Additionally, activities continue on the implementation of Ericsson dual-
mode 5G Core for 4G/5G core network, as well as the deliveries related to the modernization and expansion of the
radio part of mobile network in line with the multi-year exclusive contract. During Q1, Hrvatski Telekom successfully
finalized the project of shutting down its 3G network across the entire territory of the Republic of Croatia, and

continues to invest in 4G and 5G network, thereby additionally improving connectivity and user experience.

With our partner A1 Hrvatska, in line with the multi-year contracts, we have been working on the modernization of
radio network, the extension of coverage and capacity of the 5G radio network, the modernization and construction
of the convergent core network, and the modernization of microwave transmission systems. A1 Hrvatska has also

started to gradually shut down 3G network during 2025.

In the Digital Society segment, with the Croatian Ministry of the Interior we have signed a contract in regard to border
control for the service and maintenance of stationary systems. With the State Geodetic Administration, we have

continued the upgrades of the Joint Information System of Land Registry and Cadaster. Furthermore, with the Ministry

4



///Zf@g}htem ng

—————— =<1
— —New
——— — Technologies

]
¢
-

of Tourism and Sports a two-year framework agreement was signed to continue the digitalization process in the
tourism sector. New contracts were signed related to the implementation of the hospital information system and the
integrated business information system. Moreover, contracts have been signed related to the ESG data management
platform, as well as communication systems for business users. Strong focus is on the realization of contractual
obligations for the maintenance of the CEZIH system Subsystem 1 software, the introduction of intelligent transport

systems in the functional area of the City of Split, as well as other contracts signed in the previous period.

In export markets (excluding services to Ericsson) sales revenue amounted to EUR 4.4 million (Q1 2024: EUR 3.9

million), up by 12.5% year-over-year.

In Bosnia and Herzegovina, with the operator HT Mostar we contracted the software management services for the
entire installed base of Ericsson solutions in their network for the period from 2025 to 2027, a new expansion of the
radio access network, and the implementation of access control and quality of service for the introduction of VoLTE
functionality. The implementation of these contracts will further modernize and expand the existing base of Ericsson
solutions in the radio and packet core network of HT Mostar and enable simpler and more agile management, as well
as the creation of new advanced services. With the operator BH Telecom, a three-year contract was signed in the

field of mobile networks regarding microwave systems (Mini Link).

In Kosovo market, with the operator IPKO, the maintenance of its mobile network was agreed until the end of 2026,

while with the operator Telekom Kosova a successful cooperation continued on the mobile network modernization.

In cooperation with the operator Crnogorski Telekom testing of the advanced 5G+ technology in 26 GHz band (known
as mmWave) was successfully performed. The successful demonstration of the use of 800 MHz bandwidth at a
frequency of 26 GHz in a non-standalone (NSA) 5G network shows the key role of mmWave technology in the further
development of 5G, and the full implementation of this technology with advanced technological capabilities

represents a prerequisite for new opportunities of economic growth in Montenegro.

In Cyprus, the activities are ongoing on the replacement and modernization of the land administration information

system of the Department of Lands and Surveys of the Republic of Cyprus.

In Ericsson market sales revenue is higher 1.6% year-over-year and amounted to EUR 36.7 million (Q1 2024: EUR

36.1 million).

Our R&D Center has continued to grow in the development of the state-of-the art solutions for Radio Access
Networks (RAN), utilizing the opportunity to additionally position itself in this field during 2025. In the Networks
segment, the main features which R&D Center develops are connected to new Radio platforms, strategic 5G RAN
software features, and new Compute platforms feature. In regard to Ericsson Business Area Cloud Software &

Services (BCSS), the main new activities are connected to 5G development of User Data Management products.

Experts from the Customer Services and Solutions Center, in addition to customers of Ericsson Nikola Tesla Group,
were engaged on projects for Ericsson customers through activities of creating solutions and defining network

parameters, and optimization and integration of solutions and technologies in many EU Member States and other
5
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countries, such as the United Kingdom, Switzerland, Norway, the United States of America, Canada, Australia, India,
Mexico, etc. These are complex projects that, among other activities, included the introduction of 5G technology,
operational and business support systems, as well as projects of introduction of core solutions in Cloud.

The activities have also continued on the development and implementation of software tools for management and
optimization of mobile networks which are used in network rollout by many operators worldwide, and additional

responsibilities were also gained.
Quality cooperation was achieved with the company Aeris Communications on projects regarding loT.

The teams working on activities in the field of IT& Engineering Services, in addition to providing support and achieving
excellent results on test environment management projects and IT operations for Ericsson corporation, also have a

key role in the processes of Ericsson Nikola Tesla Group’s digital transformation.

Other information

Pursuant to the Decision on Amending the Company’s Articles of Association, which was adopted at the
extraordinary Annual General Meeting of Ericsson Nikola Tesla (ENT) held in November last year, on April 9 the
Supervisory Board of ENT has adopted a decision to expand the Management Board and appoint the new members
of ENT Management Board. Gordana Kovacevi¢, the Company's Managing Director until now, was appointed the
President of the Management Board for a term of 5 years. New members of the Management Board, appointed for a
term of 4 years, are as follows: Hrvoje Bencié, Director of Customer Solutions and Services, Damir Busi¢, Director of
Finance, Sourcing and Commercial Management, Milan Zivkovié, Director of Strategy and Business Development.
The term of office of the appointed President and the members of the Company’s Management Board begins on the

day the decision is adopted.

For additional information, please contact:

Antonija Lonéar Orhideja Gjenero

Director Marketing, Communication and CSR Investor Relations Manager

Ericsson Nikola Tesla d.d. Ericsson Nikola Tesla d.d.

Krapinska 45 Krapinska 45

HR-10 002 Zagreb HR-10 002 Zagreb

Tel.: +385 1 365 4473 Tel.: +385 1 365 4431

Mob.: +385 91 365 4473 Mob.: +385 91 365 4431

E-mail: antonija.loncar@ericssonnikolatesla.com E-mail: orhideja.gjenero@ericssonnikolatesla.com

E-mail: odnosi.investitori@ericssonnikolatesla.com

For more information about Ericsson Nikola Tesla’s business, please visit: www.ericssonnikolatesla.com
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Pursuant to the Articles 462 to 468 of the Capital Market Law (Official Gazette 65/18) the Managing Director of the

joint stock company Ericsson Nikola Tesla d.d. Zagreb, Krapinska 45 gives the following:

Statement

of the Management Board responsibility

The accompanying consolidated and non-consolidated financial statements have been prepared in compliance with
the International Financial Reporting Standards (IFRS). The financial statements also comply with the provisions of

the Croatian Financial Accounting Law valid as of the date of these financial statements.

Unaudited financial statements for the period January 1, 2025 to March 31, 2025 present a true and fair view of the
financial position of the Company and the Group and of the financial performance and cash flows in compliance with

applicable accounting standards.

Gordana Kovacevi¢, MSc, President of the Management Board
Hrvoje Benci¢, member of the Management Board
Damir Busi¢, member of the Management Board

Milan Zivkovi¢, MSc, member of the Management Board



Ericsson Nikola Tesla d.d.
Statement of comprehensive income
for the period ended 31 March 2025

2025 2024

EUR ‘000 EUR ‘000

Sales revenue 52.883 50.175
Cost of sales -44.801 -41.364
Gross profit 8.082 8.811
Selling expenses -1.396 -1.297
Administrative expenses -1.504 -1.381
Other operating income 1.515 1.491
Impairment (loss)/gain on financial assets 26 -
Operating profit 6.723 7.624
Finance income 326 484
Finance expense -103 -119
Finance income/(expense), net 223 365
Profit before tax 6.946 7.989
Income tax -1.250 -1.438
Profit for the year 5.696 6.551
Other comprehensive income - -
Total comprehensive income for the year 5.696 6.551

Earnings per share (EUR) 4 5



Ericsson Nikola Tesla d.d.

Statement of financial position
as at 31 March 2025

ASSETS

Non-current assets

Property, plant and equipment
Right of use assets

Intangible assets

Investments in subsidiaries
Loans and receivables
Deferred tax assets

Total non-current assets

Current assets

Inventories

Trade receivables

Receivables from related parties

Other receivables

Financial assets at fair value through profit or loss
Prepayments

Cash and cash equivalents

Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Treasury shares

Legal and other reserves
Reserve for treasury shares
Retained earnings

Total equity

Non-current liabilities
Borrowings

Lease liabilities

Other non-curent liabilities
Employee benefits

Total non-current liabilities

Current liabilities

Payables to related parties

Trade and other payables

Income tax payable

Provisions

Accrued charges and deferred revenue
Contract liabilities

Lease liabilities

Total current liabilities
Total liabilities

TOTAL EQUITY AND LIABILITIES

2025 2024
EUR ‘000 EUR ‘000
14.683 14.769
13.803 14.096
1.410 1.146

4 4

1.254 1.268
2.556 2.556
33.710 33.839
12.210 8.581
21.240 23.606
36.407 40.035
7.345 3.667
4.409 4.393
1.755 2.540
51.961 49.316
135.327 132.138
169.037 165.977
17.674 17.674
-1.135 -1.140
2.285 2.020
7.408 7.413
42.427 36.969
68.659 62.936
15 15
12.288 12.545
2 1

1.204 1.044
13.509 13.605
14.242 15.969
33.048 38.924
2.693 2.110
1.512 1.189
14.729 14.755
18.514 14.475
2.131 2.014
86.869 89.436
100.378 103.041
169.037 165.977




Ericsson Nikola Tesla d.d.
Statement of cash flows
for the period ended 31 March 2025

Cash flows from operating activities
Profit before tax

Adjustments for:

Depreciation and amortisation

Impairment losses and reversals

(Gain)/loss on sale of property, plant and equipment
Net loss/(gain) on remeasurement of financial assets
Interest income

Dividend income

Interest expense

Foreign exchange (gain)/loss, net
Share-based payments

Changes in working capital
In receivables

In inventories

In provisions

In payables

Cash generated from operations

Interest paid
Income taxes paid

Net cash from operating activities

Cash flows from investing activities

Interest received

Dividends received

Proceeds from sale of property, plant and equipment

Purchases of property, plant and equipment, and intangible assets

Net cash from investing activities

Cash flows from financing activities

Repayment of borrowings

Purchase of treasury shares

Dividends paid

Payment of lease liabilities

Net cash used in financing activities

Effects of exchange rate changes on cash and cash equivalents
Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2025
EUR ‘000

6.946

1.224

3.137
-3.630
483
-2.278

5.674

-665

4.940

281

14
-2.131

-1.832

-116
-346

-462

2.645

49.316

51.961

2024
EUR ‘000

7.989

6.452
-4.281
-282
-3.362
7.549

-109
-345

7.095

375

-517

-142

-467
-258

-474
-1.204
12
5.761
55.568

61.329



Ericsson Nikola Tesla d.d.

Statement of changes in equity
for the period ended 31 March 2025

. Legal and Reserve for Retained
Share capital ~ Treasury shares other . Total
reserves treasury shares earnings
EUR '000 EUR'000 EUR ‘000 EUR '000 EUR'000 EUR ‘000
As at 1 January 2024 17.674 -1.256 1.230 4.157 38.711 60.516
Changes in equity for 2024
Total comprehensive income - - - - 22.470 22.470
Dividend distribution for 2023 - - - - -19.880 -19.880
Purchase of treasury shares - -628 - - - -628
Shares granted - 744 - -744 - -
Transfer - - 790 4.000 -4.790 -
Share-based payments - - - - 458 458
Total contributions by and distributions to owners of the - 116 790 3.256 -24.212 -20.050
parent recognized directly in equity
As at 31 December 2024 17.674 -1.140 2.020 7.413 36.969 62.936
As at 1 January 2025 17.674 -1.140 2.020 7.413 36.969 62.936
Changes in equity for 2025
Total comprehensive income - - - - 5.696 5.696
Shares granted - 5 - -5 - -
Transfer - - 265 - -265 -
Share-based payments - - - - 27 27
Total contributions by and distributions to owners of the - 5 265 -5 -238 27
parent recognized directly in equity
As at 31 March 2025 17.674 -1.135 2.285 7.408 42.427 68.659




Annex 1
ISSUER’S GENERAL DATA

Reporting period: | 1.1.2025 | to | 31.3.2025

Year: 2025

Quarter: | Uo |

Quarterly financial statements

egistration number (MB): 03272699 Issuer's home Member HR
State code:

Entity’s registration

number (MBS): 800020t |

Personal identification
number (OIB):

84214771175 | LEL:| 5299001W91BFWSUOVD63 |

Institution| 233 |
code:

Name of the issuer:lERICSSON NIKOLA TESLA D.D. ZAGREB
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treet and house number:lKrapinska 45

E-mail address:|etk.company@ericsson.com

Web address:|www.ericsson.hr

Number of employees| |
(end of the reporting e
Consolidated reportl KN | (KN-not consolidated/KD-consolidated)

Audited:l RN | (RN-not audited/RD-audited)

Names of subsidiaries (according to IFRS): Registered office:

Bookkeeping firm:| No | (Yes/No) |

(name of the bookkeeping firm)
Contact person:|Tatjana Ricijas

(only name and surname of the contact person)
Telephone:|+385(0)13653343 |

E-mail address:|tatjana.ricijas@ericsson.com

Audit firm:| KPMG Croatia d.o.0.

(name of the audit firm)
Certified auditor:| Domagoj Hrkaé

(name and surname)




BALANCE SHEET
balance as at 31.3.2025

in EUR

[A) RECEIVABLES FOR SUBSCRIBED CAPITAL UNPAID 001 0 0
B) FIXED ASSETS (ADP 003+010+020+031+036) 002 33838565 33710 @I
003 1145837 7410341
1 Research and development 004 [ [
qz Concessions, patents, lcences, Tademarks, software and other 005 055 o
‘Goodwil 006 0 [
‘Advances for Ihe purchase of intangible assets 007 0 0
ntangible assets in preparau n 008 815281 1.110.604]
Other intangible assel 009 0 0
[T TANGIBLE ASSETS (ADP 0111 019) 010 26.864.623 26485516
[ 1 tand o1t 071 E‘
Buldings 012 18,344,036 1
Plant and equipment 013 606,604
Tools, working inventory assets 014 433461

[ Biological assets 015 [

[ 6 Advances for the purchase of tangible assets 016 0 [
Tangible assels in preparafion 017 1398862 461061
Other tangible assets 018 10475 70,376
investment propert 019 0 0

T ED FINANGIAL ASSETS (ADP 021 10 030) 020 856,687 856,687

T Investments in holdings (shares) of underiakings within the group 021 4341 231
2 Investments in other securities of undertakings within the group 022 0 [J
3 Loans, deposit, etc. 10 undertakings within the group. 023 0 [
& Fvesimants i Roldings (Shares)of companes nked by vive
partcipating interes 04 ° °
S vesigont i or S3aTIeS Companies Tiked by virtue of o o A
participating interests
© Lo, deposts T Gompanes TRed b VAL o parlopaing

ot 026 0 [}

[ Irwes(msms in securities 027 0

[ 8 Loans, deposits, etc_given 028 852.346

[8 Other investments accounted for using the equity method 029 0

[ 10 Other fixed financial assets 030 0

[IVRECEIVABLES (ADP 032 10 035) 031 415,159

1 Recelvables from undertakings within the group 032 0
2 Recelvables from companies linked by virue of participating
033 0
interests
3 Customer recelvables 034 3119%
Other receivabls 035 103,234

[V DEFERRED TAX ASSI 036 2556279

C) CURRENT ASSETS (ADP 038+046+053+063) 037 129,598,514 1335

TINVENTORIES (ADP 039 fo 045) 038 8580820 1
Raw malerials and consumables 039 4620206
Work in progress 04 396061
Finished good:

4 Werchand
‘Advances for Invetories
Fixed assets held for sale
Biological assets
RECEIVABLES (ADP 047 0 052) 046 66618231
1 Recelvables from undertakings witin the grouy 047 683981
2 Receivables from companies litked by viriue of paricipating s 0350855

interests
Customer receivables 049 23606100
R @ members of g 050 0 0

5 Receivables from and other insttutions. 051 [ 0
Gther receivables 052 7729 6654287
[ITCURRENT FINANCIAL ASSETS (ADP 054 to 062) 053 5.083.224 5.098.784
Tnvestments in holdings (shares) of underiakings within the group 054 0 0
2 Investments in other securities of undertakings within the group 055 0 o
3 Loans, deposit, etc. 10 underakings within the group 056 [ [
4 Investments in holdings (shares) of companies linked by virtue of 57 B o
participating interests
ont T olher securi panies ke by vire o
|oertipatng erests 0% 0 o
& Loans, deposits e1c. © Companies TMked by Virue of paricipaing
nterente 059 0 o
17 \nvestments T securiies %0 T55300]
8 Loans, deposits, elc_given 061 690.159

[ 9 Other financial assets. 062 0

[IV CASH AT BANK AND IN HAND 063 49.316.239

[D) PREPAID EXPENSES AND ACCRUED INCOME 064 2539979

E) TOTAL ASSETS (ADP 001+002+037+064) 065 165.977.078

[OFF-BALANCE SHEET ITEMS 066 0

LIABILITIES

A) CAPITAL AND RESERVES (ADP 065 (0 .

070+076+077+083+086:+089) o6 ooz

TINITIAL (SUBSCRIBED) CAPITAL 068 17,674,030

T CAPITAL RESERVES 069 0

T RESERVES FROM PROFIT (ADP 071#072-073+074+075) 070

T Legal reserves 071
Reserves for treasury shares [37)
Troasury shares and holdings (deductible fter) 073
Tatutory o074 0
her 075 0
[IVREVALUATION RESERVES 076 [
[V FAIR VALUE RESERVES AND OTHER (ADP 07810 082) 077 0
7 Financial assets at fair value through other comprehensive income
(i.e. available for sale) 78 0
2 Cash flow hedge - oflective portion 079 0
3Hedge ofa na ration - offective portion | 080 0
4 Other fair value reserves 081 0
€ differences ansing from the Iransiation of foreign 052 N
operations (consolidation)
X;;ETNNED PROFIT OR LOSS BROUGHT FORWARD (ADP 084 o P
1 Retained profi 084 14499150
2 Loss brought forward 085 0
Vil PROFIT OR LOSS FOR THE BUSINESS YEAR (ADP 087-088) 086 22.469.997
T Profit for the busmess ysar 087 22469 997
Tor the bus 088 0
VIl MINORITY (NON CDNTRDLUNG) INTEREST 089 0 [
B) PROVISIONS (ADP 091 1o 096) 030 1044255 1204 @I
1 Provisions for pensions, termination benefits and similar obligations | 091 1.044.255 1.204.089
7 Provisions for tax Iabillies 092

[3 Provisions for ongoing legal cases 093

[ Provisions for renewal of natural resources 094

[ Provisions for warranty obligations. 095

[ 6 Other provisions 096

[C) LONG-TERM LIABILITIES (ADP 098 10 108] 097 1256024 12305258

T Liabilles to undertakings within the group 098 [
2 Liabiliies for loans, deposits, etc. of undertakings within the group | 099 0
3 iabis o compartes Inked by Wi of parifpaing ntersts 100 0

Tabiles for Toans. deposis etc. of companies ket

participating interest 1o 0
5 Liabiliies for loans, deposis olc. 102 [
6 Liabilities (o banks and olher fivancial Insttutions. 103 12,560,454
T i foracvancepeymer' 104 [
8 Liabities nsunpllsrs 105 0
S Liabilities for s 106 0
[ 70 Other long-term hammm 07 787
[ 11 Deferred tax liabilty 108 0
D) SHORT-TERM LIABILITIES (ADP 11010 123] 109 63499167
T Liabilitles 1o undertakings within the group 110 195,345
2 Liabiltes for loans, deposits, etc. of undertakings within the group | 111 0
3 Liabiliies to companies finked by virtue of participaling interests 11z 75774121

[ abilities for loans, deposits etc. of companies linked by virtue of | P o

participating interests
iablities for loans, deposis ot 14 0

[6 Liabilities to banks and ofher financial institutions 115 2.014.266

[ 7 Liabilities for advance payments 116 3.293.044.

[ lities to suppliers M7 14.609.633

iabilities for securities 118 of
jabiiies 1o employees 119 17.922871
Taxes, contributions and similar labiliies. 120 8500785
Uiabilties arising from the share in the result 21 0
Uiabilies arising from fixed assels held for sale 122 0
Other shortterm labilles 123 1189.122 1512368

E) ACCRUALS AND DEFERRED INCOME 124 25.937.266 29.984.974

F) TOTAL - LIABILITIES (ADP 067+090+097+109+124) 25 165,977,078 769.037.120

G) OFF-BALANCE SHEET ITEMS 126




STATEMENT OF PROFIT OR LOSS

for the period 01.01.2025 to 3'

Submitter: ERICSSON NIKOLA TESLA D.D.

1.3.2025

inEUR

TOPERATING INCOME (ADP 002 to 006) 51.665.853 51.665.853 54.423.355 54.423.355
1 Income from sales with undertakings within the group 321,892 321,892 111.004 111.004
2 Income from sales (oulside group) 003 49.853.264 49.853.264 52.771.740 52.771.740
3 Income from the use of own products, goods and services 004 0 0 0 0
4 Other operaling income with within the group 005 48.299 48.299 48195 48195
5 Other operating income (outside the group) 006 1.442.398 1.442.398 1492416 1492416
1| OPERATING EXPENSES (ADP 08+009+013+017+018+019+022+029) 007 44.041.608 44.041.608 47.700.748 47.700.748
7 Changes in inventories of work in progress and finished goods 008 ~4.548.054 ~4.548.054 3.091.733 -3.091.733
2 Material costs (ADP 010 0 012) 009 15.848.069 15.848.069 15.995.480 15.995 480
a) Costs of raw materials and 11790415 11790415 11.738.983 11.738.983
b) Costs of goods sold 0 0 0 0
) Other extornal costs 4.057.654 4.057.654 4256497 4.256.497
3 Staif costs (ADP 014 10 016) 29.212.287 29.212.287 30.817.149 30.817.149
a) Net salaries and wages 18.796.965 18.796.965 19.591.790 19.591.790
b) Taxand from salary costs 966 966 858.202 858.202
o) Contributions on salaries 356 356 367157 367157
4 Depreciation 1.324.227 1.324.227 1223917 1223917
5 Other costs 210799 210799 2.244.188 2.244.188
6 Vaiue (ADP 020+021)
) fixed assets other than financial assels 020
b) current assets other than financial assefs 021
7 Provisions (ADP 023 to 028) 022 97.088 97.088 511.74 51174
) Provisions for pensions, termination benefits and similar obligations 023 96.47; 96.47; 510.57 510.57
b) Provisions for tax liabilities 024
o) Provisions for ongoing legal cases 025
) Provisions for renewal of nalural resources 026
) Provisions for warranty obligations 027 61 61 147 147
1) Other provisions 028
8 Other operaling expenses 029
Il FINANCIAL INCOME (ADP 031 (0 040) 030 483,64 483,64 326428 326428
T Tncome from n holdings (shares) of Within the
group 031 0 0 0 0
2 Income from investments in holdings (shares) of companies finked by
virtue of participating interests. 032 0 0 0 0
3 Income from other long-term financial investment and loans granted 033 o o o o
undertakings within the group
gm: ;Jmer interest income from operaions with undertakings within the 038 o o o o
5 Exchange rate differences and other financial income from operations 035 o o o o
with undertakings within the group
& Income from other long-term financial and loans 036 0 0
7 Other interest income 037 427.708 427.708 304.21 304.21
8 Exchange rate differences and other financial income 038 16.793 16.793 2,641 264
9 Unrealised gains (income) from financial assets 039 0 0
70 Other financial income 040 39.139 39.139 19.56: 19.56
IV FINANCIAL EXPENSES (ADP 042 (0 048) 041 118.729 118.729 10318 103.18
N ;ulglerest expenses and similar expenses with undertakings within the 042 o o o o
2 Exchange rate differences and ofher expenses from operations with
ngs within he grovp " " 043 ° ° ° 0
3 Interest expenses and similar expenses 7] 11872 11872 103.181 103.181
4 Exchange rale differences and other expenses
5 Unrealised osses (expenses) ffom financil assels
6 Value of financial assels (net)
7 Other financial expenses
V_SHARE IN PROFIT FROM UNDERTAKINGS LINKED BY VRITUE OF 049 o o o o
PARTICIPATING INTERESTS
VI_SHARE IN PROFIT FROM JOINT VENTURES 050 0 0 0 0
VIl SHARE IN LOSS OF COMPANIES LINKED BY VIRTUE OF 051 o o o o
PARTICIPATING INTEREST
Vil SHARE IN LOSS OF JOINT VENTURES 052 0 0 0 0
1X_TOTAL INCOME (ADP 001+030+049 +050) 053 52.149.493 52.149.493 54.749.783 54.749.783
X__TOTAL EXPENDITURE (ADP 007+041+051 + 052) 054 44.160.337 44.160.337 47.803.929 47.803.929
XI_PRE-TAX PROFIT OR LOSS (ADP 053-054) 055 7.989.156 7.989.156 6.945.85 6.945.854
1 Pre-tax profit (ADP 053-054) 056 7.989.156 7.989.156 6.945.85 6.945 85
2 Pre-taxloss (ADP 054-053) 057 0 0
XII_INCOME TAX 058 1.438.048 1.438.048 1.250.25 1.250.254 |
XIll PROFIT OR LOSS FOR THE PERIOD (ADP 055-059) 059 6551.108 6551.108 5.695.600 5.695.600
7 Profitfor the period (ADP 055-059) 060 6551.108 6551.108 5.695.600 5.695.600
2 Loss for the period_(ADP 059-055) 061 0 0 0 0
DISCONTINUED OPERATIONS (to be filled in by ings subject to IFRS only with
XIV PRE-TAX PROFIT OR LOSS OF DISCONTINUED OPERATIONS & B B B B
(ADP 063-064)
1 Pre-tax profit from discontinued operations 063
2 Pre-taxioss on operations 064
XVINCOME TAX OF DISCONTINUED OPERATIONS 065
7D operations profit for the period (ADP 062-065) ose
2 Discontinued operations loss for the period (ADP 065-062)
TOTAL OPERATIONS (to be filled in only by undertakings subject to IFRS wlm dlscnntlnuod ‘operations)
XVI PRE-TAX PROFIT OR LOSS (ADP 055-+062) 068
7 Pre-tax profit (ADP 068) 069
2 Pre-tax loss (ADP 068) 070
XVITINCOME TAX (ADP 058+065) o7t
XVIll PROFIT OR LOSS FOR THE PERIOD (ADP 068-071) 072
7 Proft for the period (ADP 068-071) 073
2 Loss for the period (ADP 071-068) 074
APPENDIX to the P&L (to be filled in by undertakings that draw up consolidated annual financial statements)
XIX PROFIT OR LOSS FOR THE PERIOD (ADP 076+077) 0 o] o] 0
1 Attributable to owners of the parent | n1s | 0 of of 0
2 Attributable to minority (non-controlling) interest | | 0 of of 0
STATEMENT OF OTHER COMPRHENSIVE INCOME (to be filled in by undomkl»gs subject to IFRS)
TPROFIT OR LOSS FOR THE PERIOD 078 6.551.108 6.551.108 5.695.600 5.695.600
TTOTHER COMPREHENSIVE INCOME/LOSS BEFORE TAX @ o o o o
(ADP 80+ 87)
1l tems that will not be reclassified to profit or loss (ADP 081 to 085) 080 0 0 0 0
;s Csz'inges n revaluation reserves of fixed tangible and intangible 081 o o o o
2 Gains or losses from of equrt
2T va through oher compreheneive income - 082 ° ° ° °
3 Fair value changes of financial liabilities at fair value through 083 o o o o
statement of profit or loss, attributable to changes in their credit risk
4 Actuarial gainsflosses on the defined benefit obligation 084 0 0 0 0
5 Other items that will not be reclassified 085 0 0 0 0
6 Income tax relating to items that will not be reclassified 086 0 0 0 0
IV ltems that may be reclassified to profit or loss (ADP 088 to 095) 087 0 0 0 0
1 Exchange rate differences from translation of foreign operations 088 0 0 0 0
2 Gains or losses from of debt securiies at
fair value through other income 089 0 0 0 0
3 Proft or loss arising from effective cash flow hedging 090 0 0 0 0
4 Profitor loss arising from effective hedge of a net investment in a foreign
operation ° ¢ © 091 o o o o
5 Share in other comprehensive incomelloss of companies finked by virtue [ o0 o o o o
of participating interests
6 Changes in fair value of the fime value of option 093 0 0 0 0
7 Changes in fair value of forward elements of forward contracts 094 0 0 0 0
8 Other items that may be reclassified to profit or loss 095 0 0 0 )
9 Income tax relating to items that may be reclassified to profit or loss 096 0 0 0 0
\J;;EL :ST"ER TNCOE OR LOSS (ADP 080+087- oo o o o o
icomPR TNCOME OR LOSS FOR THE PERIOD (ADP.
e 098 6551.108 6551.108 5.695.600 5.695.600
APPENDIX to the Statement on comprehensive income (to be filled in by undertakings that draw up consolidated statements)
¥z§zn:;ksnsusws INGOME OR LOSS FOR THE PERIOD (ADP 099 6551.108 6551.108 5.695.600 5.695.600
1 Attributable to owners of the parent 100 6551.108 6551.108 5.695.600 5.695.600
2 Attributable to minority (i ing) interest 101 0 0 0 0




STATEMENT OF CASH FLOWS - indirect method

for the period 01.01.2025 to 31.3.2025

in EUR

Submitter: ERICSSON NIKOLA TESLA D.D.
Jtem ADP Same p.erlod of the Current period
code previous year
1 2 3 4

Cash flow from operating activities
1 Pre-tax profit 001 7.989.156 6.945.854
2 Adjustments (ADP 003 to 010): 002 1.033.449 1.016.215
a) Depreciation 003 1.324.227 1.223.917
.b) Ga(ns and losses from sale and value adjustment of fixed tangible and 004 692 .35.129
intangible assets
c).Gams and Ic_)sses_ from sale and unrealised gains and losses and value 005 -39.139 15.560
adjustment of financial assets
d) Interest and dividend income 006 -427.708 -308.220
e) Interest expenses 007 113.545 103.181
f) Provisions 008 0 0
g) Exchange rate differences (unrealised) 009 -57.528 -5.411
h) Other adjustments for non-cash transactions and unrealised gains and 010 119.360 53.437
losses
I Cash flow increase or decrease before changes in working capital
(ADP 001+002) 011 9.022.605 7.962.069
3 Changes in the working capital (ADP 013 to 016) 012 -1.473.256 -2.064.243
a) Increase or decrease in short-term liabilities 013 -3.362.328 -2.054.510
b) Increase or decrease in short-term receivables 014 6.451.949 3.136.842
¢) Increase or decrease in inventories 015 -4.280.957 -3.629.655
d) Other increase or decrease in working capital 016 -281.920 483.080
Il Cash from operations (ADP 011+012) 017 7.549.349 5.897.826
4 Interest paid 018 -108.645 -103.181
5 Income tax paid 019 -346.116 -665.458
A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 017 to 019) 020 7.094.588 5.129.187
Cash flow from investment activities
1 Cash receipts from sales of fixed tangible and intangible assets 021 100 13.638
2 Cash receipts from sales of financial instruments 022 0 0
3 Interest received 023 374.522 281.643
4 Dividends received 024 0 4.003
5 Cash receipts from repayment of loans and deposits 025 0 0
6 Other cash receipts from investment activities 026 0 0
Ill Total cash receipts from investment activities (ADP 021 to 026) 027 374.622 299.284
1 Cash payments for the purchase of fixed tangible and intangible assets 028 -516.961 -2.130.340
2 Cash payments for the acquisition of financial instruments 029 0 0
3 Cash payments for loans and deposits for the period 030 0 0
4 Acquisition of a subsidiary, net of cash acquired 031 0 0
5 Other cash payments from investment activities 032 0 0
IV Total cash payments from investment activities (ADP 028 to 032) 033 -516.961 -2.130.340
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 027 +033) 034 -142.339 -1.831.056
Cash flow from financing activities
1 Cash receipts from the increase in initial (subscribed) capital 035 0 0
2 Cash receipts from the issue of equity financial instruments and debt 036 0 0
financial instruments
3 Cash receipts from credit principals, loans and other borrowings 037 0 0
4 Other cash receipts from financing activities 038 0 0
V Total cash receipts from financing activities (ADP 035 to 038) 039 0 0
1 Cashl payments for tlhe relpayment of credit principals, loans and other 040 467 459 0
borrowings and debt financial instruments
2 Cash payments for dividends 041 -5.003 -131.861
3 Cash payments for finance lease 042 -472.461 -519.600
f‘ .C.aSh paymfents for tlje redemption of treasury shares and decrease in 043 257 764 0
initial (subscribed) capita
5 Other cash payments from financing activities 044 0 0
VI Total cash payments from financing activities (ADP 040 to 044) 045 -1.202.687 -651.461
C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 039 +045) 046 -1.202.687 -651.461
1 Unreallsed exchange rate differences in respect of cash and cash 047 11.886 1414
equivalents
D) NET INCREASE OR DECREASE IN CASH FLOWS (ADP
020+034+046+047) 048 5.761.448 2.645.256
E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 049 55.567 777 49.316.239
PERIOD
F) CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD(ADP 050 61.329.225 51.961.495

048+049)




STATEMENT OF CASH FLOWS - direct method

for the period 01.01.2025 to 31.3.2025

in EUR

Submitter: ERICSSON NIKOLA TESLA D.D.

ltem ADP | Same period of the Current period
code previous year
1 2 3 4
Cash flow from operating activities
1 Cash receipts from customers 001 0 0
2 Cash receipts from royalties, fees, commissions and other revenue 002 0 0
3 Cash receipts from insurance premiums 003 0 0
4 Cash receipts from tax refund 004 0 0
5 Other cash receipts from operating activities 005 0 0
| Total cash receipts from operating activities (ADP 001 to 005) 006 0 0
1 Cash payments to suppliers 007 0 0
2 Cash payments to employees 008 0 0
3 Cash payments for insurance premiums 009 0 0
4 Interest paid 010 0 0
5 Income tax paid 011 0 0
6 Other cash payments from operating activities 012 0 0
Il Total cash payments from operating activities (ADP 007 to 012) 013 0 0
A) NET CASH FLOW FROM OPERATING ACTIVITIES (ADP 006 + 013) 014 0 0
Cash flow from investment activities
1 Cash receipts from sales of fixed tangible and intangible assets 015 0 0
2 Cash receipts from sales of financial instruments 016 0 0
3 Interest received 017 0 0
4 Dividends received 018 0 0
5 Cash receipts from the repayment of loans and deposits 019 0 0
6 Other cash receipts from investment activities 020 0 0
11l Total cash receipts from investment activities (ADP 015 to 020) 021 0 0
1 Cash payments for the purchase of fixed tangible and intangible assets 022 0 0
2 Cash payments for the acquisition of financial instruments 023 0 0
3 Cash payments for loans and deposits 024 0 0
4 Acquisition of a subsidiary, net of cash acquired 025 0 0
5 Other cash payments from investment activities 026 0 0
IV Total cash payments from investment activities (ADP 022 to 026) 027 0 0
B) NET CASH FLOW FROM INVESTMENT ACTIVITIES (ADP 021 + 027) 028 0 0
Cash flow from financing activities
1 Cash receipts from the increase in initial (subscribed) capital 029 0 0
2 Cash receipts the from issue of equity financial instruments and debt
) s 030 0 0
financial instruments
3 Cash receipts from credit principals, loans and other borrowings 031 0 0
4 Other cash receipts from financing activities 032 0 0
V Total cash receipts from financing activities (ADP 029 to 032) 033 0 0
1 Cash payments for the repayment of credit principals, loans andother
) ) o 034 0 0
borrowings and debt financial instruments
2 Cash payments for dividends 035 0 0
3 Cash payments for finance lease 036 0 0
4 Cash payments for the redemption of treasury shares and decrease in
e : . 037 0 0
initial (subscribed) capital
5 Other cash payments from financing activities 038 0 0
VI Total cash payments from financing activities (ADP 034 to 038) 039 0 0
C) NET CASH FLOW FROM FINANCING ACTIVITIES (ADP 033 +039) 040 0 0
1 Unrealised exchange rate differences in respect of cash and cash 041 0 0
equivalents
D) NET INCREASE OR DECREASE IN CASH FLOWS (ADP 014 + 028 +
042 0 0
040 + 041)
E) CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
043 0 0
PERIOD
F) CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD
044 0 0
(042+043)




STATEMENT OF CHANGES IN EQUITY

for the period from  1.1.2025 to 31.3.2025 in EUR
Attributable to owners of the parent
Fair Vaite of

financial assets Hedge of a net Exchange rate . Minority (non- | ot cacial and
Inital (subscribed) Treasury sharee Revaluation through other | Cash flow hedge - | investmentina Rotained profit/ | b/ fiy1oss for the | Ttalatiributableto | contoting)
. Capital reserves |  Legal reserves and holdings | Statutory reserves L . Toss brought ‘owners of the Interest reserves
capital et reserves comprehensive | effective portion | foreign operation - e business year et
income (available effective portion Lo

1B (@t06-7

16 BBk0e 20 (18+19)
Previous period
1 Balance on the first day of the previous business year o 17.674.030) 0 1230444 4.156.663 1.255.883 0 [ 0 [ 0 [ 0 o 38710913 o 60.516.167 o 60.516.167
2 Changes in accounting policies 02 0 ) 0 ) 0 ) 0 ) 0 ) 0 [ 0 [ 0 [ 0
3 Correction of errors 03 o 0 ) 0 ) 0 ) 0 [ 0 [ 0 [ 0 o 0 [ 0
4 previous ¥ ©0o3)|  os 17.674.030) 0 1230444 4.156.663 1255883 0 0 0 0 0 0 0 0 38710913 o 60.516.167 o 60.516.167
5 Profitioss of the period 05 o o 0 0 o 0 o 0 o 0 o 0 o 0 22.469.997 22.469.997 o 22.469.997
from translation of 6 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 3
7 Changes in revaluation reserves of fixed tangible and intangible assets o o o o 0 0 0 0 0 0 0 o o o o o 0 0 0
5 Gains or losses from subsequent measurement of financial assets at fair velue
hrough other comprehensive income (available for sale) o ’ ? ) 7 ’ ’ ’ ? ° 2 ) ° ° ° ° 0 ° o
5 Profit orloss arising from effective cash flow hedge 09 [ 0 [ 0 [ 0 0 0 o 0 [ 0 0 0 0 0 0 0
arsing from a ina 10 o 0 o 0 0 0 0 0 0 0 o 0 o 0 o 0 o 0
11 Share in other comprehensive incomerloss of companies linked by virtue of
parikipating lateets " o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0
12 Actuarial gains/losses on the defined benefitobligation 12 o 0 o 0 [ 0 o 3 o 0 o 0 o 3 0 0 o 0
13 Other changes in equily unrelated to owners 13 o [ o 0 o 0 0 0 0 0 0 0 o 0 o 0 o 0
14 Tax on transactions recognised directly n equity 14 o 0 o 0 o 0 o 3 o 3 o 0 o 0 0 0 o 0
15 Ducrease in il (subscrbed) capital(othertran ring rom the pre ankupicy 15 o N o N o N o N o N o N o N o o o o
from the profi)
16 Decrease in nital from the
Drocedure 16 o 0 o 0 o 0 o 0 o 0 0 0 o 0 o 0 o 0
17 Decrease in inital (subscribed) capital arising from the reinvestment of profit i o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0
18 Redemption of treasury shares/holdings 18 0 0 0 4000000 627.764 0 o 0 o 0 0 0 o 4.000.000 o 627.764 o 627.764
19 Payments from members/shareholders 19 o o o 0 o 0 o 0 o 0 o 0 o 0 o 0 o 3
20 Payment of share in profitdividend 20 o 0 o 0 o 0 o 0 o 0 o 0 o 10,879,530 o 10,879,530 o 19,879,530
2101 and payments 2 o 0 o 74329 743249 0 o 0 o 0 o 0 o 457.259 o 457.259 o 457.259
22 Transfer to reserves according to the annual schedule 2 o o 789.492 0 o 0 o 0 o 0 o 0 o 789.402 o 0 o 0
23 Increase in reserves arsing from the pre-bankruptey seftisment procedure 2 o o o 0 o 0 o 0 o 0 o 3 o 0 o 0 o 0
041023 Creri 4 2 17.674.030, 0 2019.93) 7.413.414 1.140.398| 0 0 0 0 0 0 0 o 14.499.150 22.469.997 62936129 o 62936129
[0 23 B ——
(APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY (1o be v the IFRS)
1 OTHER COMPREHENSIVE INCOME OF THE PREVIOUS PERIOD, NETOF TAX| o q 5 q 5 q 5 q 5 q 5 q 5 q 5 q 5 q 0
(ADP 06 1o 14)
L B R R R B 57 - q o q o q o q o q o q o q o J— . q .
11l TRANSACTIONS WITH OWNERS IN THE PREVIOUS PERIOD RECOGNISED
R SR (6 8 ) 27 o 0 789.492 3256751 -115.485 0 o 0 o 0 o 0 o 24.211.763 o -20.050.035 o -20.050.035
1 Balance on the first day of the current business year 2 17.674.030) 0 2019.9% 7413414 1.140.398 0 [ 0 [ 0 ) 0 o 36.969.147 [ 62936129 [ 62936129
2 Changes i accounting policies 29 3 0 ) 0 ) 0 ) 0 ) 0 ) 0 [ 3 [ 0 [ 0
3 Correction of errors 30 o 0 ) 0 ) 0 ) 0 ) 0 ) 0 [ 0 o 0 o 0
4 ¥ P 28 t0 30) 31 17.674.030) 0 2019.9% 7413414 1140398 0 0 0 0 0 0 0 o 36.969.147 o 62936129 o 62936129
5 Proftioss of the period 2 0 0 0 0 0 0 0 0 0 0 0 0 ) 0 5695600 5695600 [ 5695600
g from translation of 3 o [ 0 0 [ 0 ) 0 0 0 0 0 0 0 [ 0 [ 0
7 Changes in revaluation reserves of fixed tangible and intangible assets 3 0 0 o 0 o 0 0 0 0 0 0 0 o 0 o 0 o 0
8 Gains or losses ffom subsequent measurement of financial assefs at fai value
{through other comprehensive income (available for sale) 3 ’ g /) ? 2 ? 7 ¢ o Z . ° o ° o 0 o 0
9 Profit orloss arising from effective cash flow hedge 36 0 0 o 0 o 0 o 0 o o o 0 o 0 o 0 o 0
10 Profitor loss arising from effective hedge of a net investment in a foreign operation| 37 0 0 o 0 o 0 o 0 o 0 o 0 o 0 o 0 0 0
11 Shae in other comprehensive income/loss of companies linked by viriue of
paricipating teraets 8 o 0 o 0 o 0 o 0 o o o 0 o 0 o 0 o 0
12 Actuarial gains/losses on the defined benelit obigation 39 [ 0 0 0 3 0 ) 0 ) 0 ) 0 [ 0 [ 0 [ 0
13 Other changes in equity unrelated to owners ) o 0 [ 0 [) 0 ) 0 ) 0 ) 0 [ 0 [ 0 [ 0
14 Tax on transactions recognised directly in equity # 0 0 0 0 0 0 ) 0 ) 0 ) 0 [ 0 [ 0 [ 0
5 Ducrease n il (ubscrbed) apial (otertan tsing o e pre arkupicy 2 o 0 o 0 o 0 o 0 o 0 o 0 o 0 o o o o
from the profit
16 Decrease in nitial ising from the
proceduns a o 0 o 0 o 0 o 0 o 0 o 0 o 0 0 0 o 0
17 Decrease in niial ising from the P m o 0 0 0 0 0 o o o o o 0 o 0 o 0 o 0
18 Redemption of treasury shares/holdings 4 o o 0 0 0 0 0 0 0 0 0 0 o 0 o 0 o 0
19 Payments from members/shareholders 4% o o 0 0 0 0 0 0 0 0 0 0 o 0 o 0 o 0
20 Payment of share in profitdividend a7 o o 0 0 0 0 0 0 o 0 o 0 o 0 o 0 o 0
2101 and payments I 0 0 0 5243 5243 0 0 0 0 0 0 0 o 27.220 o 27.220 o 27.220
22 Camyforward per annual plane 4 o 0 265434 0 o 0 o 0 0 0 o 0 o 265.434 o 0 o 3
23 Increase in reserves arsing from the pre-bankruptey seftisment procedure 50 o o o 0 o 0 o 0 o 0 o 0 o 3 o 0 o 0
S SEDT G 5 17.674.030] 0 2285370 7.408.171 1135155 0 o 0 o 0 o 0 o 36730933 5.695.600 68.656.940 o 68.656.940
APPENDIX TO THE STATEMENT OF CHANGES IN EQUITY ¢ by IFRS)
1 OTHER COMPREHENSIVE INCOME FOR THE CURRENT PERIOD, NET OF
e lArea ) 52 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
e 5 d o d N d N d N d N d N d N | GEEeD d GEEeD
11l TRANSACTIONS WITH OWNERS IN THE CURRENT PERIOD RECOGNISED
e e ) 5 o 0 265.434 5243 5243 0 o 0 o 0 o 0 o 238214 o 27.220 o 27.220




NOTES TO FINANGIAL STATEMENTS - TFI
(drawn p fo quarery reporing periods)

Name ofth issuer: ERICSSON NIKOLA TESLA D.D.
Personal denifcation umber (OIB): 84214771175

Reporting period: Q1 2025

Notes tofnancal statemerts for uarterly perods inchude:

e fsuer win
1510 15C 14S.
34 Interm fiancial eportig)
for the purpose. the semi-
anmual reportg perod
. a descrpton of 64 (3) 1A 34 -
e
) oiher comments prescrived by 1AS 34 - nerim irancil reportng
1 3 . legal form, 3 o and, i appicabl,
B . guarantees or
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Explanation of business events relevant to understanding changes in the statement of financial position and financial performance are published
in Press infolManagement letter.

‘The financial statements have been prepared in accordance with International Financial Reporting Standards adopted by the European Union
(IFRSs), on the historical cost basis, with the exception of financial instruments which are carried at fair value through profit o loss. Policies have
been consistently applied to all the periods presented.

by

Last issued annual financial statements are available at ZSE and as well at www.ericsson.r.
‘www.ericsson.hrlen/reports.

The intrim financial sttements for the reporting period are prepared applying the same accounting policies as in the latest annual financial
s'alemenls presented in the Annual Report.
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Transactions with relatad nartias:
31.3.2025 31.3.2024
EUR000  EUR 000

Sales 36413 35934
Purchases 7,633 6477

Ralances with ralatad nartins

31.3.2025 31.12.2024
EUR000  EUR 000

Receivable 36407 40035
Payable 14242 15969

1
Issuer's name, registered office (address), legal form, country of establishment, entity's registration number are disclosed in the sheet General
dataofthis document

Arrmmwm nolicies have not hasn channad in ralafion t nreviois renorinn nerind

Fiancalcommiments interm of guarantees that are not included in the balance sheet are not material and Management Board believes that
possibility of any outfiow is remote. The Company has no commitments concerning pensions that are i scope of IAS 19.

In tha ranarting neriad there wera ne individiial items of incame ar axnenditire of sxcantional siza ar incidance.
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‘The Companv has no debt fallina due after more than five vears.
At the balance sheet date. the Companv does not have debts covered by valuable securities/insurance.
&
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mesmn for deferred tax is calculated annualy, at balance sheet date 31 December. There were no movement in deferred tax balances during
reportina period
9.

The Company has no participating interest.

10

There were no shares subscribed during the financial vear within the limits of the authorised capital

1

‘The Company has no participation cerificates, convertible debentures, warrants, options or similar securities o riahts.

12

The Company has no shares in companies having unlimited liabilty.

13.and 14

‘The company Telefonaktiebolaget LM Ericsson (Sweden, Torshamnsgatan 21, SE-164 83 Stockholm) prepares the consolidated financial

statements for the larger Group of companies, in which Ericsson Nikola Tesla Group is included as an associate member of Ericsson,

5
Those eonsalidated renorts are availahle At www aricsson com/er

westars/financial-renarts

The Company did not have any arrangements that are not included in the balance sheet, where the risks or benefits arising from such
armangements are material.
17

There are no material events arisina after the balance sheet date which are not reflected in the profit and loss account or balance sheet.

AAPPENDIX (Reconciliation of the differences arrising due to structure and classification of the positions in TFI-POD in XLS format compared to
classification of the positions in the audited annual report in PDF)

Balance Sheet

Within the category Non-current assets in Statement of financial position total amount of Loans and receivables is indicated in TFI-
POD form under AOP 023 Loans, deposits, etc. to undertakings within the group, 028 Loans, deposits, etc. given,034 Customer
receivables,035 Other receivables.

Within the category Current assets in Statement of financial position total amount of Other receivables, Income tax receivables is
indicated in TFI-POD form under AOP 051 Receivables from government and other institutions,052 Other receivables, 061 Loans,
deposits, etc. given.

Within the category Equity in Statement of financial position total amount of Retained eamings is indicated in TFI-POD form under
AOP 083 Retaind profitloss brought forward and 086 Profit or Loss for the business year.

Additionaly, within the category Non-current liabilties in Statement of Financial position total amount of Borrowings and Lease liabilties are
shown under AOP 103 Liabiliies to bank and other financial institutions

Within the category Current liabilties in Statement of financial position total amount of Trade and other payables and Income tax
payable is indicated in TFI-POD in AOP 117 Liabilities to suppliers, 119 Liabilities to employees, 120 Taxes, contributions and
similar liabilties.

Within the category Current liabilities in Statement of financial position total amount of Accrued charges and deferred revenue and
Contract liabiltes is indicated in TFI-POD form under AOP 116 Liabilities for advance payments, 124 Accruals and deferred
income.

Also, within the category Current liabilities in Statement of financial position total amount of Provisions is indicated in TFI-POD form
under AOP 123 Other short-term liabiltes.

Additionally, both categories Borrowings and Lease liabilties in Statement of Financial position are shown under AOP 115 Liabilities to bank and
other financial institutions.

PaL
Cost structure in Statement of comprehensive income (S form) is according to function and the presentation is different from TFI-POD forms where cost is

presented by nature. Total amount of Cost of Sales, Selling, Administrative and Other operating expenses equals to amount of AOP 007 Operating expenses
e amount indicated in AOP 006 Other operating inbome (outside the orouo). i Indicated in Qiher aoeraing incom and Imoairment rovérsal on financial assets in Statement of Comorehensive income (FS form).
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