Nafn atgefanda/lssuer:

Icelandair Group

Dagsetning tilkynningar/Date of announcement:

18 September 2020

Nafn fjarhagslega tengds adila sem a vidskiptin/Name of related party trading
the shares:

Solping ehf.

Nafn fruminnherja/Name primary insider:

Eva Soley Guobjornsdottir

Tengsl fruminnherja vid Utgefanda/insider's relation with the issuer:

Fjarmalastjori/CFO

Dagsetning vidskipta/Date of transaction:

18 September 2020

Timasetning vidskipta/Time of transaction:

Tegund fjarmalagernings/Type of financial instrument:

Hlutabréf/Equities

Kaup eda sala/Buy or Sell:

Sala/Sale



Fjoldi hluta/Number of shares:

1,250,000

Verd pr. Hlut/Price per share:

1.2

Fjoldi hluta i eigu fruminnherja eftir vidskipti/Primary insider's holdings after
the transaction:

0

Fjoldi hluta sem fruminnherji & kauprétt ad/Primary insider's option holdings
after the transaction:

0

Fjoldi hluta fjarhagslega tengdra adila eftir vioskipti/Related parties' holdings
after the transaction:

Méanaping — 17,250,000

Eftirlaunasjédur atvinnuflugmanna 449,676,123

Fjoldi hluta sem fjarhagslega tengdur adili a kauprétt ad/Related parties' option
holdings after the transaction:

Manaping ehf: Askriftarréttindi fyrir 4,000,000 hlutum / Subscription rights for
4,000,000 shares.

Eftirlaunasjodur atvinnuflugmanna Askriftarréttindi fyrir 109,832,453 hlutum /
Subscription rights for 109,832,453 shares.

Dagsetning lokauppgjors*/Date of settlement*:

Athugasemdir*/Comments*:



Kaupandi hinna seldu hluta er einkahlutafélag sem er i eigu fruminnherjans Evu
Soleyar Gudbjornsdottur og par med einnig fijarhagslega tengdur adili hennar.

The purchaser of the sold shares is a company owned by the primary insider and
thus also a financially connected party.



