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The managenent board of Arco Vara AS (registry code 10261718, hereinafter the
Company) proposed to adopt the bel ow resol ution of the sharehol ders without
calling a general neeting. The notification of adoption of a resolution of the
sharehol ders without calling a general neeting was published on 26 August 2021
via the stock exchange information system

(https://view news. eu. nasdaq. com vi ew?i d=ba72b1628e2e464f 7aadab195e3b24129&l ang=
en), on the website of the Conpany ww. arcovara.com

(http://wwv. arcovara.con) and in the newspaper Postinees on 27 August 2021.

By the expiry of the voting period, i.e. by 10:00 (Estonian tinme) on 10
Sept enber 2021, 4 sharehol ders of the Conpany had voted, representing 6,496, 152
votes of the total 9,388,367 votes, i.e. 69.19%of all the votes represented by
the shares of the Conpany. If a shareholder did not state within the specified
term whether they were for or against the resolution, they were deened to vote
against the resolution (8 299(1) (2) of the Conmercial Code) and such votes are
refl ected as given against the resolution in the voting record.

On 10 Septenber 2021 the shareholders of the Conpany adopted the follow ng
resol ution:

1. Extension of the public offering period of the Conpany's shares and
consequent anmendnent of the resolution of the general neeting adopted on 12
August 2021

The shareholders of the Conpany have decided to extend the public offering
period (offer period) of the new shares of the Conpany and in connection wth
this it was decided to anend clause c¢) of the resolution adopted at the
extraordinary general neeting of shareholders on 12 August 2021 and confirmit
in the foll ow ng wording:

"c) The subscription and paynent for the new shares will take place between 20
Sept enmber 2021 at 10: 00 and 15 Cctober 2021 at 16:00 in accordance with the
procedure specified in the offer docunent, which wll be published before the
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start of the offer period."

The ot her clauses of the resolution adopted at the extraordi nary general neeting
of sharehol ders held on 12 August 2021 will not be changed and they will remain
valid as adopted and unchanged by the general neeting.

6, 496, 152 votes were given in favour of the resolution, i.e. the resolution was
adopted by a 69.19% majority.

The voti ng record shal | be made available on the Conpany's website
www. ar covara. com (http://ww. arcovar a. conm within seven days as of this
announcenent .

For nore information, please contact:
M ko- Ove Ni i nemnde

CEO

+372 614 4630

m ko. ni i nemae@r covara. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=GamTPbORpl q_1A6yhj qd2-

r okbgNkf aHTXt zM\beTLG r 11nUs3JUYo9UO2BI Anl 59-

yDCHj 8_6CF Jf LnXDT2t i ECYkovql j PSgC2PdRwPi XcSi r POt WFCGETt Paf gzWh)

WWW. ar covar a. com (https://ww. gl obenewswi re. conf Tracker ?dat a=0dQNWHz Tl R-
hHowhc UnAUQ 1TwgUki enl Qvar HPVXNXXDK- qga3Mr8zb9P5x W8I vaf wogDHTv4Brskt nl TOyj w==)
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