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Company Arco Vara AS

Type Company Release

Category Issue of new shares

Disclosure time 31 May 2021 14:25:10 +0300

Currency

Title Share capital increase / Transaction with related party

On 10 May, 2016, the Annual General Meeting of Arco Vara AS adopted the decision
to issue a convertible bond, which gave to the owner of it the right to
subscribe for 390 000 shares 0.7 euros per share (hereinafter "Convertible
Bond"). As 390 000 were subscribed for, Arco Vara AS has issued the

correspondi ng new shares. On 27 May, 2021, the share capital of Arco Vara AS

i ncreased by 273 000 euros, i.e. the new share capital is 6,571,856.9 euros.

The owner of the Convertible Bond, the Supervisory Board nenber (fornmer
Managenment Board nenber) of Arco Vara AS Tarno Sild, transferred the right of
subscription to OU ALARMO KAPITAL who exercised it. OU ALARMOD KAPITAL is
associated with the Supervisory Board nenbers of Arco Vara AS Tarno Sild and the
Al'lar Niinepuu.

On 27 May, 2021, the entry regarding the increase of the share capital of Arco
Vara AS was nade in the Comercial Register.

Arco Vara AS has submitted the application for the |Ilisting and admission to
trading of the new shares on the Baltic Main List of the Nasdaq Tallinn Stock
Exchange. Upon the approval of the application, trading with the new shares is
expected to start on or about 01.06.2021.
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