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Currency

Title Takeover bid for Arco Vara AS shares

The majority sharehol der of Arco Vara AS (?Arco Vara") QU Al arno Kapital
notified stock exchange on 2 March 2021 of a nandatory takeover bid for
purchasing all Arco Vara shares. The purchase price is 1,30 euros per share.
Arco Vara has issued a total of 8 998 367 registered ordinary shares with a
nom nal val ue of 0,70 euros. As at making the takeover bid, OU Alarno hel d

4 664 242 Arco Vara shares, which totalled approximately 51, 8343% of Arco Vara
shares and of the total votes represented by the correspondi ng shares.

Addi tionally, OU Alarno Kapital has subscribed for, but not issued 390 000 Arco
Vara shares (the increase of the share capital is pending with the conmerci al
register). Wen the increase of the share capital is registered, the hol ding of
Alarnmo Kapital OU will be approximately 53,83% of the share capital.

The period for accepting the Bid conmmences on 2 March 2021 at 10: 00 and ends at
31 March 2021 at 16:00 (Estonian tinme). Paynent of the purchase price and
transfer of Arco Vara shares shall take place on 7 April 2021. The specific
conditions of the takeover bid are submtted in the takeover bid prospectus and
the notice of takeover bid

(https://cns. omxgroup. conm cdsPubl i c/vi ewDi scl osure. acti on?di scl osurel d=1007529&m
essagel d=1261896) .
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The majority sharehol der of Arco Vara AS (?Arco Vara") OU Al arno Kapital
notified stock exchange on 2 March 2021 of a nmandatory takeover bid for
purchasing all Arco Vara shares. The purchase price is 1,30 euros per share.
Arco Vara has issued a total of 8 998 367 registered ordinary shares with a
nomi nal value of 0,70 euros. As at nmking the takeover bid, OU Alarno held

4 664 242 Arco Vara shares, which totalled approximately 51, 8343% of Arco Vara
shares and of the total votes represented by the correspondi ng shares.
Additionally, QU Alarno Kapital has subscribed for, but not issued 390 000 Arco
Vara shares (the increase of the share capital is pending with the conmerci al
register). Wien the increase of the share capital is registered, the holding of
Alarno Kapital QU will be approximately 53,83% of the share capital.

The period for accepting the Bid commences on 2 March 2021 at 10:00 and ends at
31 March 2021 at 16:00 (Estonian tine). Paynent of the purchase price and
transfer of Arco Vara shares shall take place on 7 April 2021. The specific
conditions of the takeover bid are subnitted in the takeover bid prospectus and
the notice of takeover bid

(https://cns. omxgroup. con cdsPubl i ¢/ vi ewDi scl osure. acti on?di scl osurel d=1007529&m
essagel d=1261896) .
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