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? On 5th of January 2021, the Managenent Board of AS Baltika proposed to the
sharehol ders to adopt the resolutions of the general neeting of sharehol ders
stated bel ow wi thout convening the neeting.

The notice of the general neeting was published on 5th January 2021 in the stock
exchange informati on system on AS Baltika website wwv bal ti kagroup. com
(http://ww. bal ti kagroup.com) and in the newspaper "Paeval eht". The list of
sharehol ders entitled to vote was fixed on 12th January 2021 at the end of the
busi ness day of the Nasdaq CSD settlenent system and the el ectronic voting
period was 13-19 January 2021.

The resol utions of the general neeting of shareholders were voted by 4

shar ehol ders, whose shares represented 48, 761, 186 votes or 90.17 % of the total
share capital. If a sharehol der abstained, he/she was deenmed to have voted

agai nst .

On 19t h January 2021, the extraordinary general neeting of the sharehol ders of
AS Bal ti ka resol ved:

1. Approval of Managenment Board menber”s share option

To approve AS Balti ka Managenent Board nenber Fl avio Perini share option on the
terns provided at the honepage.

The sharehol ders voted in favor of the resolution by 48,761,186 votes or 90.17
% of the votes.

1. Preclusion of the pre-enptive right of the sharehol ders to subscribe shares
To preclude the pre-enptive right of the shareholders to subscribe the shares

i ssued in the course of performance of the option agreenent specified in point
1 above by AS Baltika.
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The sharehol ders voted in favor of the resolution by 48,758,185 votes or 90.16
% of the votes.

3. Amendnent of Articles of Association

To anmend clause 3.2.5 of the Articles of Association of AS Baltika and to
approve the new wording of clause 3.2.5 as foll ows:

?3.2.5. The Supervisory Council of the Conpany shall have the right within
three years after the date the amendnents to the Articles of Association nade by
the general neeting of sharehol ders on 19 January 2021 becane effective, to

i ncrease the Share Capital by up to 5% but in any case not nore than one half
of the Share Capital, which existed at the tinme the Supervisory Council received
the right to increase the Share Capital .”

The sharehol ders voted in favor of the resolution by 48,761,186 votes or 90.17
% of the votes.

The voting record of the general neeting will be published on the website of AS
Bal ti ka www. bal ti kagroup. conf annual - gener al - neet i ng/

(http://ww. bal ti kagroup. com annual - general - neeting/).

Fl avi o Perini

Chai rman of the Managenent Board, CEO

fl avi o. perini @al ti kagroup.com (rmailto:flavio.perini @altikagroup.com
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