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?Baltika s subsidiary Baltman OU was forced to close Ivo N kkol o brand flagship
store in Tallinn old town on Suur-Karja street in Novenber 2020 due to drastic
decrease in retail sector follow ng the Covid-19 pandemic. Baltman QU did not
see it possible to pay in the new econonmic situation for the store rent that was
around 4 tinmes higher than the average rent in Tallinn old town. Although
Bal t man QU wi shed to conclude the situation with landlord in agreenment that

woul d have allowed to keep the flagship store open, M. Ivo N kkolo who presents
Kal aport QU refused the offers and conpronise failed.

At the end of the negotiations Kalaport QU filed action agai nst Baltman QU,
claiming 70 140 euros as rental debt together with |ate paynent penalties.
Baltman QU is of the opinion that the claimfor rent is at the anount filed by
Kal aport QU unjustified and remains at the position also in the court proceeding
that the rental agreenent is ternminated and the rental debt clainmed by Kal aport
QU does not exist in named extent. Baltman OU does not rule out the possibility
to still resolve the dispute with conpronise.
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