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Balti ka AS (hereinafter Baltika) has taken note of the views expressed in the
deci sion of the Nasdaq Tallinn Stock Exchange's Listing and Surveill ance
Committee (hereinafter the Cormittee) regarding violation of the regul ations and
will take theminto account to avoid further m stakes.

On Septenber 20, 2022, the Committee announced a decisi on based on which Baltika
was fined 3,000 euros for violating the rules and regul ati ons chapter
Requirements for Issuers clauses 1.2.1, 2.4.1, 6.1, 6.2 and 7.9.

Bal ti ka explains that Baltika's mistake in interpreting the provisions of the
obligation to disclose information, which was the basis of the Cormittee's

deci sion, was due to the fact that on 10.04.2022 Balti ka published information
about the concluded | oan agreenent on page 4 of its interimreport for the first
quarter, with which Baltika deenmed the obligation to disclose information
stipulated in the regulations fulfilled, but not as a separate stock exchange
announcenent .

The informati on that was not published as a stock exchange announcenment was a
new | oan agreenent signed with KIJK Fund Sicav-SIF, the nmain sharehol der of
Baltika Goup, in April 2022, on the basis of which KIK Fund Sicav-SIF granted
Baltika an interest-free loan with a principal anmount of 700 thousand euros with
a repaynent deadline of Decenber 2024.

Baltika's mstake in clause 7.9.5 of the regul ation, which was the basis of the
Conmittee's decision, which deals with presenting a significant related party
transaction to the general neeting of shareholders for approval, was related to
the fact that since Baltika's main shareholder, KIK Fund Sicav-SlIF, has been
providing loans to Baltika for years under the same conditions and in anounts of
the sane magnitude, Baltika was on the opinion that in the formof granting the
loan, it was a usual sinilar transaction under usual conditions, therefore,
according to clause 7.9.6.3 of the regulation, the restriction did not apply.

Balti ka confirnms that the m stakes have not been intentional, but due to
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different practice and understanding in fulfilling the requirenments of the
regul ation. Since these are annual regular |oan transactions on essentially the
same ternms, which have a long-term practice, but al so depending on the
significance of the quarterly reports as stock exchange announcenents, Baltika
has so far been based on inaccurate understandings and takes the Conmmttee's

i nstructions seriously.

Bal ti ka consi ders openness and transparency inportant, and the information and
observations received fromthe Conmittee during the supervision procedure wll
be an inportant guide in the future when publishing stock exchange
announcenents. The enpl oyees of Baltika who are responsible for conmmunication
with the stock exchange are currently and continuously famliarizing thensel ves
with the requirenents for disclosure of information on the stock exchange and
will regularly participate in trainings in the future.

Brigitta Kippak
Menber of the managenent board, CEO

brigitta. ki ppak@al ti kagr oup. com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=80NYccW ck_bU3-

pkcnXakbOg44Md KIgFQO p9- VI 8- dsDnC2T6P- hnuv XFaey s D3hwpg3gPTKI CogLMzr AxweQg- oi -
YGDADK4x 1 TK50FMAMY pPt YMQoUOy _1eChRi )
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