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Currency

Title Notice on convening Extraordinary General Meeting of Shareholders

Notice is hereby given that the Managenent Board of AS Ekspress G upp (registry
code 10004677, official address Parda 6, 10151 Tallinn; hereinafter Ekspress
G upp) convenes the Extraordi nary General Meeting of Sharehol ders, which will be
held on 13 of July, 2021 at 10.00 at the seat of Ekspress Gupp, in the city of
Tallinn, Parda 6, 6(th) floor. The registration of participants in the Meting
wi Il commence at 9.30 at the location of the Meeting.

The Managenent Board asks the sharehol ders to consider that due to the COVID- 19
di sease caused by the coronavirus it is advisable to ninimze the extent of and
participation in physical gatherings. Therefore, the Management Board urges the
shareholders to vote on the draft resolutions prepared in respect to the itens
on the agenda of the general neeting using electronic neans prior to the general
meeting, and not to participate in the general neeting in person.

In order to vote using electronic neans the shareholders have to fill in a
voting ballot - the ballot is attached to the notice on convening the general
nmeet i ng bot h on t he website of t he Nasdaq Baltic stock exchange
(https://nasdagbal tic.conf

(https://ww. gl obenewswi re. conf Tr acker ?dat a=LkCEO2RXdFwWE9j oK6UOBK9i e4l ocDSAwWC7h_
| 0gVNO5TDLgRFzOX- n6V7GL4FVs5nCXcekLzvl j _Sf Ei 1IR6SEB4uVu7NHaN5n8z EH8BupNE=) ) as
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well as that of Ekspress Gupp (http://egrupp.ee/en), and forward it by e-nmai
to egrupp@grupp.ee (mailto:egrupp@grupp.ee) no later than 16.00 on 12 July
2021 either

1. signed digitally
or

1. scanned with a hand-witten signature and with a copy of the persona
i nformati on page of the identical document.

In addition to the wvoting ballot, the authorized representative of the
sharehol der nust submit a valid power of attorney in Estonian or in English in a
formwhich can be reproduced in witing. The sharehol der may use the tenplate of
power of attorney which is available on the honepage of Ekspress Gupp. In the
case of a shareholder registered in a foreign country, please present in
addition to the voting ballot a copy of the valid extract fromthe rel evant
conmercial register which shows the representative' s right to represent the
sharehol der (statutory power of attorney). The extract nust be in English or
translated into Estonian or English by a sworn translator or an official treated
as such.

The exact procedure of the organisation of the electronic voting is also
attached to the notice on convening the general neeting on the aforenentioned
websi t es.

Since Decenber 2020, the Managenent Board of Ekspress G upp has consi dered
various strategic alternatives in respect of its subsidiary, the joint stock
conmpany Printall (hereinafter Printall). The financial advisor Porta Finance was
in charge of the assessment. Various alternatives wthin its framework

including the sale of the printing business, the sale of the real estate
properties of Printall and potential nmergers were considered. During the
assessnent, the conpany contacted nore than 50 potential buyers. It is inportant
that the printing services continuation is ensured for Ekspress Gupp's
publications. The best solution nmaximsing the value for the group, was the sale
of Printall to the buyer Trikitung OU that nmade the best offer and that is
controlled by the nenber of the Supervisory Board and sharehol der of Ekspress
G upp, Hans Luik.

The Supervisory Board of Ekspress Gupp has assessed the process of the
preparation of the sales transaction, its enterprise value and key conditions,
and has given its consent for conclusion of the share sales agreenent. The
Supervi sory Board of Ekspress G upp decided (Hans Luik did not vote on adoption
of the decision):

1. Gve the Managenent Board of Ekspress Gupp its assent and authorise the
Management Board of Ekspress G upp to conclude a share sal es agreenent
according to which Ekspress Gupp will sell all shares that it owns in
Printall (registry code 10092701) to Trikitung OU (registry code 16253878),
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which is a conpany under control of the nenber of the Supervisory Board of
Ekspress G upp, Hans Lui k. The share sales agreenent will be concluded under
the follow ng basic conditions:

1) The share sal es agreenent is based on enterprise value of EUR 10 milli on,
i.e. as at the closing available cash will be added and | oan obligations
will be deducted fromthe aforesaid anount;

2) EUR 1 million of the sales price will depend on the results of the

financial year 2025 of Printall, including the deferred part of the sales
price in the amount of EUR 700,000 which will be paid after the financial
results of Printall in 2025 are known;

3) Ekspress Gupp and Printall will continue their cooperation.

2. The Managenent Board of Ekspress Grupp has the right, at its discretion, to
determ ne the remaining conditions of the share sal es agreenent, while
considering the interests of Ekspress G upp.

3. Authorise the Managenent Board of Ekspress G upp to conclude all
transactions and performall operations that are necessary for conclusion
and execution of the share sal es agreenent.

According to the prelimnary estimate, the transaction wll result in the
reduction of the issuer's assets by EUR 7.2 nillion and liabilities by EUR 5.0
mllion, and the one-off net loss will be EUR 2.2 mllion. The transaction is
not considered as a significant transaction according to the rules and
regul ations of the NASDAQ Tallinn Stock Exchange "Requirenents for |ssuers”.
Ekspress Gupp confirms that the nenbers of the Goup's Mnagenent and
Supervi sory Boards, other than Hans Luik, are not personally interested in the
transacti on.

According to the resolution of the Supervisory Board of Ekspress Gupp, the
agenda of the Extraordinary General Meeting is as foll ows:

1. Decide on conclusion of a transaction with the nenber of the Supervisory
Board and determine the ternms and conditions of the transaction

The Supervisory Board of Ekspress G upp nmakes the follow ng proposals to the
sharehol ders regarding the itens of the agenda.

1. Decide on conclusion of a transaction with the nenber of the Supervisory
Board and determine the ternms and conditions of the transaction

1.1. Gve the Managenent Board of Ekspress Grupp its assent and authorise

t he Managenent Board of Ekspress Gupp to conclude a share sal es agreenent
according to which Ekspress Gupp will sell all shares that it owns in
Printall (registry code 10092701) to Trikitung OU (registry code 16253878),
whi ch is a conpany under control of the menber of the Supervisory Board of
Ekspress Grupp, Hans Lui k. The share sales agreement will be concl uded under
the follow ng basic conditions:

1) The share sal es agreenent is based on enterprise value of EUR 10 mlli on,
i.e. as at the closing available cash will be added and | oan obligations

wi Il be deducted fromthe aforesaid anount;
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2) EUR 1 million of the sales price will depend on the results of the

financial year 2025 of Printall, including the deferred part of the sales
price in the amount of EUR 700,000 which will be paid after the financial
results of Printall in 2025 are known;

3) Ekspress Gupp and Printall will continue their cooperation.

1.2. The Managenent Board of Ekspress Grupp has the right, at its
discretion, to deternine the remaining conditions of the share sales
agreenent, while considering the interests of Ekspress G upp.

1.3. Authorise the Managenent Board of Ekspress Grupp to conclude all
transactions and performall operations that are necessary for conclusion
and execution of the sal es agreenent.

Neither Hans Luik nor the conpanies under his control can vote in the
Extraordinary GCeneral Meeting, and these votes shall not be taken into account
when determ ning representation.

The shareholders entitled to attend the Extraordinary GCeneral Meeting will be
determined seven days prior to the Extraordinary General Meeting, i.e. on 6 of
July, 2021 at the end of the working day of the settlenent system

Al'l  docunents concerning the Extraordinary General Meting of the Sharehol ders
of Ekspress Gupp, including draft resolutions and neeting presentation, are
avail abl e on t he honepage of Ekspress G upp at VWWW. egr upp. ee
(http://ww. egrupp.ee) and on the website of Nasdag Baltic stock exchange
(https://nasdagbal tic.com

(https://ww. gl obenewswi re. conf Tr acker ?dat a=LkCEO2RXdFWE9j oK6UCBK9i e4l ocDSAWC7h_
| 0gVNO5TDLgRFzOX- n6V7GL4FVs5nCXcekLzvl j _Sf Ei 1R6SEB4uVu7NHaN5n8z EH8BUpNE=) ) .

At the Meeting, the shareholders are entitled to receive information on the
activities of Ekspress Gupp fromthe Managenent Board. |f the Managenent Board
of Ekspress Grupp refuses to provide information, the shareholders nmay denand
that the General Meeting decides on the legitinacy of their demand, or subnmit,
within two weeks, an application to court in proceedings on petition to require
t he Managenent Board to provide the information.

Shar ehol ders whose shares represent at least 1/20 of the share capital are
entitled to present a draft resolution on each agenda itemto Ekspress G upp at
least 3 days prior to the General Meting, i.e. until 10 July 2021, by
submitting it in witing to e-mai | addr ess: egrupp@gr upp. ee
(rmai | t o: egrupp@gr upp. ee).

As at 18 June, 2021, the share capital of AS Ekspress Gupp is 18,478, 104. 60
euros. The total nunber of shares is 30,796,841, with each share granting one
vote. The right to vote is not granted to Ekspress G upp's 499, 818 own shares.

For the registration of participants in the Extraordinary General Meeting of
Shar ehol ders, we ki ndly ask:
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* The sharehol ders who are natural persons to present an identity docunent
(e.g. passport or ID card) and the representatives of the sharehol ders who
are natural persons to subnit an identity docunment and a docunent in
Estonian or English in a formwhich can be reproduced in witing certifying
their authorisation;

* The representatives of the shareholders who are foreign | egal persons to
submit a copy of the valid extract fromthe rel evant comercial register
whi ch shows the representative's right to represent the sharehol der
(statutory power of attorney). The extract nust be in English or translated
into Estonian or English by a sworn translator or an official treated as
such.

* The authorised representatives of the shareholders to additionally submt a
val id docunent certifying their authorisation in Estonian or English in a
formwhich can be reproduced in witing. The sharehol ders may use the
tenpl ate of the power of attorney which is available on the honepage of
Ekspress Grupp. Before the general neeting, the shareholders may notify of
appoi ntment of a representative and w thdrawal of the power of attorney by
the person to be represented by e-mai|l at the address egrupp@grupp. ee or
have t he above docunent(s) delivered to the office of AS Ekspress G upp at
Parda 6, Tallinn 10151, 6th floor (on working days between 10.00 and 16. 00)
no later than 16.00 on 12 July 2021

It is not possible to vote at the general neeting by nmail

Mari-Liis Ruitsalu

AS Ekspress G upp

Chai rman of the Managenent Board

+372 512 2591

mariliis.ryytsalu@grupp.ee (mailto:mariliis.ryytsalu@grupp.ee)

AS Ekspress Grupp is the leading nedia group in the Baltic States whose key
activities include web nedia content production, publishing of newspapers and
magazi nes and provision of printing services in Estonia, Latvia and Lithuani a.
Ekspress Grupp that launched its operations in 1989 enploys al nost 1600 peopl e,
owns | eading web nedia portals in the Baltic States and publishes the nost
popul ar daily and weekly newspapers as well as the majority of the nost popul ar
magazi nes in Estonia.
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