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The Estonian Conpetition Authority has rejected the transaction in which AS
Eesti Post operating under the trademark of Omiva woul d have acquired 100%
ownership interest in AS Express Post.

AS Ekspress Grupp and AS Postinmees Gupp entered into a share sal e and purchase
agreement with AS Eesti Post on 2 March 2022. The |atter woul d have acquired a
100% ownership interest in AS Express Post. The transaction was subject to

Est oni an Conpetition Authority's approval. Due to Authority's negative decision
on nerge clearance, the share sale and purchase agreenent will not enter into
force and sharehol der structure of AS Express Post w |l remain unchanged.

AS Express Post is a joint venture established in 1997 that is engaged in the
hone delivery of periodicals as well as advertising and business letters in the
largest cities in Estonia and in their wvicinity. Additionally, Express Post
offers a call centre service and a nmanagenent service for the subscriber bases
of periodicals. The company enpl oys al nost 490 people, 450 of whom are engaged
in daily newspaper deliveries. The ownership interest of Ekspress Gupp in
Express Post is 50%
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AS Ekspress Grupp is the leading Baltic nedia group whose key activities include
web nedi a content production, publishing of newspapers, magazi nes and books. The
Group al so operates an electronic ticket sales platformand ticket offices in
Estoni a and Latvia. Ekspress G upp that |aunched its operations in 1989 enpl oys
al nrost 1400 people, owns | eading web nedia portals in the Baltic States and
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publ i shes the nost popul ar daily and weekly newspapers as well as the majority
of the nobst popul ar nmagazi nes in Estonia.
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