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In the 4(th) quarter of 2021, the revenue of AS Ekspress G upp increased by
18% totalling EUR 15.9 million and 12-nmonth revenue increased by 20%to EUR
53.5 million. The Goup's net profit for the 4(th) quarter of 2021 was EUR 2.3
mllion and 12-nonth net profit was EUR 4.1 nillion. At the end of Decenber,
digital revenue nade up 76% of the Goup's total revenue. In coordination with
the Supervisory Board, the Managenent Board proposes to pay dividends to the
sharehol ders in the amobunt of 5-euro cents per share.

The Goup's perfornmance in the fourth quarter was strong as expected. In the
4(th) quarter of 2021, the consolidated revenue reached EUR 15.9 mllion (4(th)
quarter 2020: EUR 13.5 million), increasing by 18% as conpared to the previous
year. Revenue growh is attributable to the active online advertising market
which continued to grow as conpared to traditional media outlets. In the 4(th)
quarter, the online advertising market in the Baltics increased by nore than
20% year - over - year. Adverti sing custoners have adapted to the econonic
circunmstances and the growmh of the advertising business in all countries
demonstrates that the mgjority of conpanies have been able to digitalise their
busi nesses nore; they have opened or adapted their ways of trading to e-
channels. Thus, they need increasingly nore flexible digital advertising
solutions which major news portals are able to provide well.

The nunber of the digital subscriptions of AS Ekspress G upp increased by 62% by
the end of Decenber 2021 as conpared to the sane period |ast year and reached
135 thousand subscriptions. As conpared to the previous quarter, the growmh in
digital subscriptions was 8% or 9 662 subscriptions in the 4(th) quarter. The
Latvian and Lithuanian nedia outlets denonstrated the strongest growth. The
gromh of digital subscriptions is as expected while additional growth is
primarily attributable to new custoners, denonstrating that the Goup's
periodicals address increasingly nore those readers who until now have not been
subscri bers. In addition, the Goup has nmanaged to keep its current digital
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subscribers, lowering the share of digital subscription cancellations and
i ncreasing the average life of digital subscriptions. W are w tnessing a decent
potential for further growth in Latvia and Lithuania.

The earnings before interest, tax, depreciation and anortisation (EBITDA) of
Ekspress Gupp totalled EUR 3.2 nillion in the 4(th) quarter and EUR 8.2 nillion
for the 12-nonth period which is 14% and 39% respectively, higher as conpared
to the same period in 2020. Strong sales of online advertising and digital
subscriptions in all Baltic States and continued cost reductions have hel ped
improve profitability. The Group's net profit in the 4(th) quarter totalled EUR
2.3 mllion which is 1% higher than in the sanme period |ast year. The 12-nonth
net profit totalled EUR 4.13 million which is 61% higher than in the sane period
last year (12 nonths 2020: EUR 2.57 million). The net profit of the 4(th)
quarter of 2021 was inpacted by recognition of one-off finance inconme in the
amount of EUR 0.4 mllion for fair value adjustnment of the future conm tnent
rel ated the purchase price of the ticket sales platform (4(th) quarter 2020: EUR
0.7 million). During the 12 nonths of 2021, the Goup received a one-off state
subsidy in the anpunt of EUR 0.41 million in Latvia to offset the effect of the
COVI D-19 pandemic. Its purpose was to support the activities of the ticket sales
platform at a tinme when event organisation during a 7-nonth period was limted.
In 2020, one-off COVID 19 pandemic-related state subsidies totalled EUR 0.9
mllion in Estonia and Latvia.

At the end of the 4(th) quarter, the G oup acquired a 100% ownership interest in
CGeenius Meedia QU which is a nodern nedia conpany with 13 online portals
(geenius.ee (https://geenius.ee/)), a podcast and print magazi nes. The purpose
of the acquisitionis to grow and expand the digital nedia business into a niche
that has not yet been regularly covered by the periodicals of Ekspress G upp.
The Goup of Ekspress Gupp creates a synergy for Geenius Meedia in the
functions pronoting the media business which gives a greater growh potenti al
for a fast-growi ng conpany. The joint objective of Ekspress G upp and CGeeni us
Meedia is to provide captivating content for its readers in technol ogy, business
and autonotive segnents.

The Goup's liquidity is excellent. As of 31 Decenber 2021, the Goup's cash
and cash equivalents totalled EUR 11 nmillion (31.12.2020: EUR 6.3 nillion). The
strong cash bal ance at the year-end was inpacted by the proceeds in the anpunt
of EUR 6.3 nmillion fromthe sale of the printing house Printall in the 3(rd)

quarter. The Group used this cash to make an extraordi nary dividend distribution
of 10 euro cents per share (a total of EUR 3.03 nmillion) in 4(th) quarter of
2021.

In coordination with the Supervisory Board, the Managenent Board proposes to pay
dividends fromthe net profit of the 2021 financial year to the shareholders in
the anount of 5 euro cents per share, in the total amount of EUR 1.51 mllion,
resulting in a dividend rate of 37% (calculated on the net profit from
continuing operations). In autumm 2021, the Supervisory Board of AS Ekspress
G upp approved the Group's dividend policy pursuant to which Ekspress G upp wll
pay at |east 30% of its annual profit as dividends starting from 2022.
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4 AND 12 MONTHS RESULTS

In accordance with the decision of the extraordinary general neeting of
sharehol ders of AS Ekspress Gupp from 13 July 2021, AS Ekspress G upp and QU
Tr0ki tung concluded a sales agreenent on 3 Septenber 2021, according to which
Ekspress Gupp sold its 100% ownership interest in its subsidiary Printall AS

The transaction was conpleted as of 6 Septenber 2021. In the consolidated
interim report for the 4(th) quarter and 12 nonths of 2021, the information is
presented about continuing operations where the revenue and expenses of
di sconti nued operations are shown in a separate line in the conprehensive incone
statement "Gain/-loss from discontinued operations". Until the sale, the
business of Printall AS was recognised as a separate printing services segnent
which the Goup discloses as a discontinued operation in this report. In the
conprehensive incone statenent of the interim report and the segnent overview,

the conparative information of continuing operations has been restated. No
restatenents have been made to the consolidated bal ance sheet and cash flows in
accordance with the requirements of IFRS. The assets of the printing services
segnment continue to be consolidated line-by-line in the balance sheet as of 31

Decenber 2020, because Printall AS did not neet the criteria to be classified as
held for sale as of 31 Decenber 2020.

REVENUE

In t he 4(th) quarter of 2021, the consolidated revenue from continuing
operations totalled EUR 15.9 nillion (4(th) quarter 2020: EUR 13.5 million).
Revenue increased by 18% year-over-year in the 4(th) quarter. Both advertising
as well as digital subscription revenue increased. The consolidated revenue from
continuing operations for the twelve nonths of 2021 totalled EUR 53.5 mllion
(12 rnonths of 2020: EUR 44.5 million). At the end of 2021, the share of the
Goup's digital revenue accounted for 76%of total revenue (at the end of
2020: 70% of total revenue). Digital revenue increased by 31% as conpared to the
same period | ast year.

PROFI TABI LI TY

In the 4(th) quarter of 2021, the consolidated EBI TDA of continuing operations
totall ed EUR 3.19 nillion (4(th) quarter 2020: EUR 2.80 nmillion). The
consol i dated EBITDA of continuing operations for the twelve nonths of 2021

totalled EUR 8.24 nmillion (12 nmonths of 2020: EUR 5.92 nmillion). In 2021, EBITDA
increased by 39%as conpared to the previous year and the EBITDA margi n was
15. 4% (2020: 13.3% . Strong sales of online advertising, digital subscriptions
and tight cost controls in all Baltic States have helped to inprove
profitability. During the 12 nonths of 2021, the G oup received a one-off state
subsidy in Latvia in the amount of EUR 0.41 nmillion related to the ticket sales
pl atform where events had been cancelled during the period of alnost 7 nonths.

In 2020, one-off COVID 19 pandemic-related state subsidies totalled EUR 0.9

mllion in Estonia and Latvia.
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In the 4(th) quarter of 2021, the consolidated net profit from continuing
operations totalled EUR 2.31 nmillion (4(th) quarter 2020: EUR 2.28 nillion),
which is EUR0.03 nillion and 1% higher as conpared to 2020. The consol i dated
net profit from continuing operations for the twelve nonths of 2021 totalled EUR
4.13 million (12 nmonths of 2020: EUR 2.57 million), which is EUR 1.57 million
and 61%better as conpared to 2020. The net profit for the 4(th) quarter of
2021 was inpacted by one-off finance income for fair value adjustnent of the

outstanding commitnent related the purchase price of the ticket sales platform
in the ampbunt of EUR 0.4 million (4(th) quarter 2020: EUR 0.7 mllion).

CASH PCSI TI ON

At the end of the reporting period, the Goup had available cash in the anpunt
of EUR 11.0 million and equity in the amunt of EUR 53.7 nmillion (57% of tota
assets). The conparable data as of 31 Decenber 2020, including the printing
services segnment, were EUR 6.3 nmillion and EUR 54.6 nillion (58% of total
assets), respectively. As of 31 Decenber 2021, the Goup's net debt was EUR
11.3 million (31 Decenber 2020: EUR 15.9 nillion). As of 31 Decenber 2021, the
cash position was positively inpacted by net cash proceeds fromthe sale of the
ownership interest in Printall AS in the anmount of EUR 6.3 nmillion (incl
premature paynment of the outstanding | oan bal ance of Printall AS to AS SEB Pank
under the loan contract in the amunt of EUR 2.06 nillion, see Note 8) in
Septenber. Proceeds have been partially wused for the extraordinary dividend
paynment (3.03 million euros) and for the acquisition of GCeenius Meedia in the
| ast quarter.

Dl VI DENDS AND DI VI DEND POLI CY

In conjunction with the sale of Printall AS, the group paid the extraordinary
di vidends of 10 euro cents per share in the total amount of EUR 3.03 nmillion in
Novenber 2021.

The WManagenent Board proposes to pay dividends fromthe net profit of the 2021
financial year to the shareholders in the anobunt of 5 euro cents per share, in
the total ampbunt of EUR 1.51 million, resulting in a dividend rate of 37%
(calculated on the net profit from continuing operations) and dividend yield of
3.2%

The Supervisory Board of AS Ekspress G- upp has approved the group's dividends

policy, according to which Ekspress Gupp will pay at |east 30% of the annua
profit as dividends starting from 2022

Key financial indicators for segnments (continuing operations)
(EUR t housand) Sal es

12 nont hs 12 nont hs
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4 2021 4 2020 Change % 2021 2020 Change %
Medi a segnent 15 608 13 061 20% 52 093 43 728 19%

incl. revenue
fromall digita
and online
channel s 12 610 9 625 31% 40 453 30 963 31%

% of revenue
fromall digital
and online

channel s 81% 74% 78% 71%

Cor porat e

functions 1 013 1 032 -2% 4 118 2 761 49%
I nt er - segnent

el imnations (677) (558) (2 695) (1 975)

TOTAL GROUP 15 943 13 535 18% 53 516 44 514 20%

% of revenue
fromall digital
and online

channel s 79% 71% 76% 70%
(EUR t housand) EBI TDA
12 nont hs 12 nont hs

A 2021 4 2020 Change % 2021 2020 Change %
Medi a segnent 3 449 3 110 11% 8 927 6 601 35%
Cor porat e
functions (245) (394) 38% (669) (720) 7%
| nt er - segnent
elimnations (15) 86 (18) 43
TOTAL GROUP 3 189 2 802 14% 8 240 5 924 39%

EBI TDA nmargi n &4 2021 &4 2020 12 nmont hs 2021 12 nmont hs 2020

Medi a segnent 22% 24% 17% 15%
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TOTAL GROUP 20% 21% 15% 13%

Consol i dat ed bal ance sheet (unaudited)

(EUR t housand) 31.12.2021 31.12. 2020

Cash and cash equival ents 10 962 6 269
‘Trade and other receivables 9323 9 450
‘Corporate income tax prepayment 2 7
nventories . 26 2756
‘Total current assets 20553 18 482

O her receivables and investnents 1671 982
‘Deferred tax asset 2 30
investnents injoint ventures 1011 1661
Investrents in associates 2210 2 253
‘Property, plant and equipment 7964 14 134
Intangible assets 60807 56635
‘Total non-current assets 73705 75 695
CTOTAL ASSETS 94 258 94 177
LUABILITIES

Current liabilities
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Cor porate incone tax payabl e 82 81

Total current liabilities 20 947 18 945

Non-current liabilities

Long-t erm borrow ngs 19 018 18 589
‘Qher long-termliabilities 601 202
‘Total non-current liabilities 10619 20 613
TOTAL LIABILITIES 40 566 39 558
BQUTY
Mrnority interest 10 12

Capital and reserves attributable to equity hol ders of
parent conpany:

Share capital 18 478 18 478
‘share premium 14277 14 277
Treasury shares (384 (209
‘Reserves . 1920 1758
‘Retained earnings 19261 20 189
‘Total capital and reserves attributable to equity

hol ders of parent conpany 53 552 54 493
TOTAL EQUITY 53 692 54 619
TOTAL LIABILITIES AND EQUTY 94 258 94 177

Consol i dat ed statenment of conprehensive inconme (unaudited)

(EUR t housand) & 2021 4 2020 12 months 2021 12 nonths 2020

Sal es 15 943 13 535 53 516 44 514
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Cost of sales

(11 132)

(9 139)

(39 674)

(34 013)

O her incone

I nterest incone

Profit/(loss) on shares of
joint ventures

Profit/(loss) on shares of
associ at es

t ax

Net profit from continuing
operations

Net profit /(loss) from
di sconti nued operation

Net profit /(loss) for the
reporting period

Net profit /(loss) for the reporting period

attributable to

Equity hol ders of the parent
conpany

2 300

1 603

Mnority interest
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Total conprehensive i ncone
/ (I oss) 2 310 1 614 2 257 2 536

Conprehensive inconme /(loss) for the reporting period
attributable to

Equity hol ders of the parent
conpany 2 300 1 603 2 243 2 510

Ear ni ngs per share (euro) -
conti nui ng operations

Consol i dated cash fl ow statenent (unaudited)

12 months 12 nont hs
(EUR t housand) 2021 2020

Depreci ation and anortisation 4 162 3 968
(Gain)/loss on sale, wite-down and inpairment of
property, plant and equi pnent (10) 986
“Change in value of share option % 0
‘Loss on sale of discontinued operation 2077 0

Cash flows fromoperating activities:
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Trade and ot her receivabl es

Acqui sition of subsidiaries/ associates (less cash
acqui red) and other investnents /
cash paid-in equity-accounted investees

Di sposal of discontinued operation, net of cash di sposed
of

I nterest received

Purchase of property, plant and equi pnent
and intangi bl e assets

Proceeds from sal e of property, plant and equi pnent
and intangi bl e assets

Paynment of lease liabilities

Change in overdraft
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Proceeds from share issuance 0 600
‘Purchases of treasury shares  (446)  (600)
‘Net cash used in financing activities (4 424) (3 851)
NET (DECREASE) /| NCREASE | N CASH AND CASH EQUIVALENTS 4693 2 622
“Cash and cash equivalents at the beginning of the period 6269 3 647
“Cash and cash equivalents at the end of the period 10 962 6 269
Si gne Kukin

G oup CFO

AS Ekspress Grupp
Tel ephone: +372 669 8381
E-mai | address: signe. kuki n@grupp. ee (mailto:signe. kuki n@grupp. ee)

AS Ekspress Gupp is the leading nedia group in the Baltic States whose key
activities include web nedia content production and publishing of newspapers,
magazi nes and books. The G oup al so nanages the electronic ticket sales platform
and ticket sales sites in Estonia and Latvia. Ekspress Grupp that launched its
operations in 1989 enploys nore than 1400 peopl e, owns | eading web nedia portals
in the Baltic States and publishes the nost popular daily and weekly newspapers
as well as the mpjority of the npbst popul ar magazi nes in Estonia.
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