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Company AS Ekspress Grupp

Type Company Release

Category Other corporate action

Disclosure time 08 Feb 2023 08:30:00 +0200

Currency

Title AS Ekspress Grupp to buy back its own shares

AS Ekspress G upp, in accordance with t he resol ution

(https://view news. eu. nasdaq. com vi ew?i d=b1685d727c08df d1b70dd72b2f f 7a925c& ang=
et) of the shareholders of 2 May 2022, announces the buyback of up to 588, 235
own shares (share of AS Ekspress G upp, |SIN EE3100016965, hereinafter referred
to as the share) fromthe shareholders in the period from 15 February to 6 March
2023 at the price of EUR 1.70 per share.

The buyback shall be subject to the follow ng conditions:

* the purchase price is EUR 1. 70 per share;

* the nmaxi mum anount payable for the shares to be bought back: EUR 1, 000, 000
(up to 588,235 shares);

* the shares shall not be encunbered by third party rights.

Al'l  sharehol ders can offer their shares to AS Ekspress G upp for a buyback at
equal terns. To participate in the buyback, during the period of subnitting
redenption orders a shareholder shall submt an over-the-counter redenption
offer in his/ her bank (at the custodian of the securities account opened wth
Nasdaqg CSD SE) within the franmework of a respective corporate event of AS
Ekspress G upp, indicating the nunber of shares that the sharehol der wi shes to
sell back to AS Ekspress G upp under the conditions disclosed in this notice.

The period of placing share redenption orders begins on 15 February 2023 at
10.00 and ends on 6 March 2023 at 15.00. A shareholder may use any net hod
offered by the shareholder's custodian to place a redenption order (e.gqg.
physically at the custodian's customer service |location, online or otherwise). A
sharehol der's redenption offer shall be deenmed to have been subnmitted fromthe
monent that Nasdag CSD receives a duly executed redenption order fromthe
sharehol der's custodi an. A sharehol der shall have the right to nodify or cance

their redenption order at any tine until the end of the period during which the
redenption order is subnmitted. To that end, the sharehol der shall contact the
shareholder's custodian through whom the relevant order has been nade and
execute any action required by the custodian to nodify or cancel the order. Wen
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submitting a redenption order, the custodi an shall block a correspondi ng anount
of securities in the shareholder's securities account. The sharehol der shal
bear all costs and charges related to the subnmission, cancellation or
nodi fication of the redenption order

By submitting a redenption order, each sharehol der

* agrees that this announcenent is not considered to be an offer for the
concl usi on of a share buyback agreenent within the nmeaning of 8§ 16 (1) of
the Law of Obligations Act or otherw se, and the subnission of a redenption
order shall not in itself create a binding buyback agreenent between
Ekspress Grupp and the sharehol der

* agrees that the nunber of shares indicated in the redenption order shall be
deened to be the maxi mum nunber of shares that the sharehol der wishes to
offer for redenption and that AS Ekspress G upp may buy back fewer (but not
nore) shares than the maxi mum nunber of shares offered by the sharehol der

* aut horizes the custodi an nanagi ng the sharehol der's securities account or
Nasdaq CSD to nodify the information contained in the sharehol der's
redenption order, including the nunber of shares offered by the sharehol der
and the total ampbunt of the transaction (which is obtained by nultiplying
the purchase price of the share by the nunber of shares to be bought back
fromthe shareholder) if in the course of the buyback distribution it is not
possi ble to buy back fromthe shareholder all shares indicated in the
shar ehol der' s redenpti on order;

* confirnms that the shares held by the sharehol der are not encunbered by third
party rights;

* consents to the exchange of personal data between Nasdag CSD and AS Ekspress
G upp both during the period of submitting redenption orders and after the
end of the relevant period for the purpose of participation in the buyback
(including the decision on the distribution of the buyback of shares).

AS Ekspress Gupp shall decide on the distribution of the buyback of shares
(acceptance of offers) after the end of the period for subnitting redenption
orders. If the total anount of the received redenption orders exceeds EUR
1, 000, 000, AS Ekspress G upp shall distribute the shares to be bought back anobng
the offers submitted by the sharehol ders proportionally (pro rata) so that the
total buyback anpbunt does not exceed EUR 1, 000,000. In the event of excess, the
custodian shall release the excessively blocked securities in the sharehol der's
securities account. If a pro rata distribution of shares to be bought back
results in a nunber of shares that is not an integer, the correspondi ng nunber
of shares shall be rounded down to the nearest whole nunber of shares in
accordance wth the rounding rules. The balance resulting from the rounding
shall be distributed anong the sharehol ders on a random basi s.

AS Ekspress Gupp shall disclose the results of the buyback distribution in a
stock exchange announcenent on 7 March 2023. Shares sold as part of the buyback
shall be transferred and funds for the shares shall be received into the
shar ehol der's account on 9 March 2023.
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Buyback schedul e

| 15 February 2023 at 10. 00| Begi nning of the period for subnitting redenption |
[ |offers (start of the period for subnmitting the offer
| |to the custodian) |

o m e e e e e oo oo o s m o e e e e e e e e e e e e e e e e e e e e e e e e e e e o oo oo +
| 1 March 2023 | Guarant eed participation date [
o m e e e e e oo oo o s m o e e e e e e e e e e e e e e e e e e e e e e e e e e e o oo oo +
| 3 March 2023 | Buyer protection deadline |
o m e e e e e oo oo o s m o e e e e e e e e e e e e e e e e e e e e e e e e e e e o oo oo +
| 6 March 2023 at 15.00 | End of the period for subnitting redenption offers |
[ | (end of the period for submitting the offer to the

| | cust odi an) |
o m e e e e e oo oo o s m o e e e e e e e e e e e e e e e e e e e e e e e e e e e o oo oo +
| 7 March 2023 | Di scl osure of the buyback distribution results [
o m e e e e e oo oo o s m o e e e e e e e e e e e e e e e e e e e e e e e e e e e o oo oo +
| 9 March 2023 | Dat e of transfer of shares and funds |
o m e e e e e oo oo o s m o e e e e e e e e e e e e e e e e e e e e e e e e e e e o oo oo +

The results of the buyback offer may inpact the anount of dividends to be paid
out of the Goup's profit for 2022. The Managenent Board will make a dividend
proposal along with the notice to call an ordinary general neeting and will form
its proposal on dividends based on previously approved dividend policy and the
vol ume of the shares bought back under the share buyback offer. The Goup wll
pay out at least 30%of the |ast year's net profit as dividends under the
condition that there will be sufficient nonetary funds available to fund key
operations and nmake new strategi c investnents. |In case the econom ¢ environnent
significantly sl ows down, or the cash flows are |ower than expected for other
reasons, the Goup rmay | ower the dividend pay-out ratio or decide not to pay

di vi dends.

Si gne Kukin

G oup CFO

AS Ekspress Grupp

Tel : +372 669 8381

Emai | : si gne. kuki n@gr upp. ee (nailto:signe. kuki n@grupp. ee)

AS Ekspress Grupp is the leading Baltic nedia group whose key activities include
web medi a content production as well as publishing of newspapers, magazi nes and
books. The Group al so operates an electronic ticket sales platformand ticket

of fices and provi des an outdoor screen service in Estonia and Latvia. Ekspress
G upp launched its operations in 1989 and it enpl oys al nost 1600 people
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