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On 25 May 2022, the Supervisory Board of Enefit G een approved conpany's updated
strategy until the end of 2026. The action plan for the next five years focuses
on even nore anbitious growh than previously to accel erate the uptake of
renewabl e el ectricity and the reduction of the carbon footprint in the region.

Conment by Aavo Kérmas, Chairman of the Managenent Board of Enefit G een:

"W are certain that renewabl e energy based electrification is an inportant
precondition for green transition. Faster adoption of green energy will |ead us
to a carbon-neutral way of life. Al our home markets, from Finland to Pol and,
are craving nore renewabl e energy so that energy consunpti on woul d becone nore
affordabl e and the need for fossil fuels would be reduced.

W see additional investnment and devel opment opportunities for construction of
new wi nd and solar farnms at an even faster pace than before. This allows us to
grow our production capacity fourfold. The increase in Enefit G een's production
allows clients to sign long-term PPAs and to transition to affordabl e green
energy consunption. Investors will be able to participate in our growh story
and we intend to stick to our current dividend policy."

Whil e the previous strategy envi saged an additi on of 600 negawatts of new wi nd
and sol ar capacity up to 1,100 nmegawatts by 2025, the renewed growt h pl an
foresees a nore than quadrupling of the current installed production capacity
(457 megawatts) to ca 1,900 negawatts by the end of 2026. In addition to the

wi nd and sol ar parks currently under construction (with a total capacity of 226
megawatts), the conpany will build approxinmately 600 megawatts of wind farns in
Estoni a and Lithuani a and about 600 negawatts of solar farnms in the Baltics and
Pol and by the end of the strategy period. Enefit Geen will also continue the
work with the | ong-term devel opment portfolio, which will be realized after
2026.

On conpl etion of the updated growth plan, the conpany's annual electricity
production will increase to 4.5 terawatt-hours, which is 3.7 tinmes nore than the
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1.2 terawatt-hours produced in 2021. Thermal energy production will remain
stabl e at 2021 |l evels during the strategy peri od.

Enefit Green's strong capacity to operate and devel op renewabl e energy assets
and the uni que synergy of its teans, its clear |ong-term devel opnent portfolio,
strong cash flow and | ow debt |evel create excellent preconditions for the

i npl ementation of the renewed strategy.

According to the updated strategy, Enefit Geen will invest ca 1.5 billion euros
during the period 2022 - 2026. Investnments will be financed by debt and
operating cash flow.

Furt her infornmation:

Sven Kunsi ng

Head of Fi nance Conmuni cati ons

i nvest or @nefitgreen. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=eahgl FI OK4UUxws ngXk QdIC3N_| d1uoj | GTE_
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https://enefitgreen.ee/en/investorile/
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