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Enefit Green has signed | ong-term Power Purchase Agreenents (PPAs) to sell
majority of the production of 60MVN Shilute and 39MN Ciuteliai wind farns in
Lithuania at a fixed price with an average length of 9 years. Wth these
contracts, Enefit Green will ensure the cash flow of these wind farns for a
significantly |longer period and at a higher price than before.

Until now, the electricity produced by these wind farns has been sold under the
Li t huani an national feed-in-tariff (Fi T) support scheme at a fixed price of
69.51 and 86.89 EUR MM, respectively. The support schene for Cuteliai wnd
farm shoul d have matured in April 2025 and the one for Shilute in July 2028.
Lithuanian | aw allows an electricity producer to prematurely opt out of the
renewabl e energy support schenme and to continue selling produced electricity on
mar ket terns.

According to the concluded PPAs, Enefit Geen will sell 60% of the estinated
electricity production of these wind farns at a fixed price higher than foreseen
by the current support nechanism The renmining production will be at nerchant
terns on Nord Pool day-ahead narket.

The change is expected to conme into effect by the end of 3 2022.

Furt her information:

Sven Kunsi ng

Head of Fi nance Communi cation

i nvest or @nefitgreen. ee

(https://ww. gl obenewswi re. conf Tr acker ?dat a=eahgl FI OK4UUxws ngXk QdC3N_| d1uoj | GTE_
vt ei KeyQulwf u3r 9t XxEf e64TI 9i Pj XXdLcA- 1wKIKK402r 4cwPqdj BXLG Ga36PZFEEUJ4=)
https://enefitgreen.ee/en/investorile/

(https://ww. gl obenewswi re. conf Tracker ?dat a=2hvt WZj 2Sah7P5FHBrregLel oMk1 pu7PK9v_
TsWBkf 9HVCRVBco0gBWNARSs TI f _Rf Hf Pwlv74a_H6n8Sj Vkl BzGyl VWhj G0e57EQY9-
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Enefit Green is one of the |eading diversified renewabl e energy producers in the
Baltic Sea area. The Conpany wind farns in Estonia and Lithuania, cogeneration
plants in Estonia and Latvia, solar farms in Estonia and Pol and, a pellet plant
in Latvia and a hydroelectric plant in Estonia. In addition, the Conpany is
devel oping several wind and solar farns in the nentioned countries and Finl and.
As of the end of 2021, the Goup had a total installed electricity production
capacity of 457 MW and a total installed heat production capacity of 81 MN
During 2021, the Conpany produced 1,193 Gt of electricity and 618 GM of heat.
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